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There is a spirit a of co-operation between 


the New York Underwriters Agency and 
its representatives that has resulted in 
unusual efficiency all along the line 





VERY business strives for cooperation and organization 

unity—for a work-together spirit that helps to build 
good-will and makes for efficient service. 

The New York Underwriters Agency feels that it has 
acquired this to an unusual degree, and realizes that the 
work of its local representatives, its field men, and its various 
territorial headquarters is responsible for the position of 
leadership which this General Agency office has attained in 
the fifty-nine years of its existence. 





With an agent, it isn’t so much a question of repre- 
senting the New York Underwriters Agency as it is of deing a 
part of it, and that is as it should be. 














_ NewYork Underwriters Agency 


A.&J.H.Stoddart 
100 William Street New York City 


The New York Underwriters Agency is an insurance underwriting headquarters that is repre- 
sented in all parts of the country. Since 1864 this General Agency organization has been 
a factor in the economical distribution of insurance protection and it has endeavored to 
merit the position of leadership that it occupies today in the insurance world. 
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Insurance Is As Old As The Sun 


Keep Your Face Toward The Sun and The Shadows Will Fall Behind You 


SUN 


INSURANCE OFFICE 


of London 


Established 1710—The Oldest Fire Insurance Company in the World 


The SUN of London, 
established in 1710, (the 
oldest insurance com- 
pany in the world) 
stands out as one of 
the world’s greatest in- 


The Patriotic Insurance 
Co. of America, estab- 
lished January 1, 1923, 
is growing lustily and 
is entirely at the serv- 





stitutions. ice of our agents. 
The Sun Indemnity Company of New 
York, Organized Jan. 1, 1923, Capital 
Stock, $600,000.00, Surplus $401,931.00. 
OF LONDON. 
ABSTRACT OF STATEMENT DEC. 31, 1924 
Rendered to New York Insurance Department 
ASSETS LIABILITIES 
Mortgages wrTT TT CTT TTT CT CTT LT $ 125,000. 00 Reserve for unearned premiums tng! $4,373,524.54 
Government Bonds .................. 1 ,668, 429.13 Reserve for losses in course of adjust- 
Railroad and Other Bonds and Stocks. .4,001,831.00 1°" ERIE geen. Sea HAN tie 621,710.00 
oS 4 =e pttteeeee "515, 244.79 Reserve for other liabilities........... 146,867 92 
Premiums in course of collection. ... .. 911,341.15 SEE Er) Sores ETE Sar 2,180,881.64 
Other Admitted Assets............... 101,138.03 Rn eb hc 
$7,322,984.10 $7,322,984.10 
FIRE EXPLOSION LEASEHOLD TOURIST FLOATER MERCHANDISE IN TRAN- 
LIGHTNING _ CIVIL COMMO- SPRINKLER LEAKAGE SALESMEN’S FLOATER SIT, 


WINDSTORM USE & OCCUPANCY INLAND MARINE 
AUTOMOBILE RENTS & RENTAL VALUE OCEAN MARINE 


AUTOMOBILE FULL COVERAGE 


YACHT & MOTOR BOAT 
PUBLIC LIABILITY 


via Truck, Rail or Steamer 
(Annual or Trip Policies) 


SUN INSURANCE OFFICE and 
SUN INDEMNITY COMPANY 


Including Public Liability Issued 
In One Joint Policy of 








United States Branch Western Department Pacific Coast Dept Marine Department Sun Indemnity Company 
55 Fifth Ave, New York Wrigley Building, Chicago San Francisco, 15 William oo New York SS Fifth Ave., New York 
' Preston T. Kelsey, U. S. Manager John F. Stafford, Manager Carl A. Henry, a Wm. H. McGee & Co., General Agents Edward C. Lunt, President 


— —e 
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FIRE REINSURANCE 
4 
° 
: January |, 1925 
ASSETS 
Pm, Ti OIE. 6 665 68 0:06:08 0006 060000000000 $70,200.00 Minn., Lyndale & Minn. Ry. Co., Ist Mtge.......... 1925 $50,000.00 
Rosetionss Tal, Be Tel, Go, Call, Te.c... cc ccccccccsccss 1929 169,750.00 Minnesota, State of, Certif. of Indebt............. 1926-27 76,000.00 
American Tel. & Tel. Co. Stock ..............0000- 159,600.00 Missouri Pacific, Ist & Refd. Mtge.................. 1926 50,500.00 
Anglo-American Oil Co., Ltd., S. F. Gold Notes...... 1925 55,550.00 National Bank of Commerce of N. Y. stock......... 184,500.00 
Atlantic Mutual Insurance Co., Scrip.......... 1922-23-24 174,900.00 Newfoundland, Government of, War Loan Bonds... 1928 26,500.00 
Balt. & O., Pitts. Junc. & Mid. Div................. 1925 25,000.00 New York Central, Eq. Tr. of 1920 ................ 1926 25,750.00 
Be le See, BER TRB so coc cs ctdccccccccccccs 1925 127,500.00 New: York Central, Eq. Tr. Gold Notes of 1913...... 1928 24,750.00 
Borden Company preferred................2e0eeeee8 3,675.00 N. Y., N. H. & H. R.R. Co., Eq. Gold Notes........ 1925-26 114,760.00 
Borden Mills, Inc., Ist Mtge..............02eeeeeees 1934 24,750.00 ee ire ee ees OO it GI, ooo vccccccccccccscies 1939 19,200.00 
sy TERNS, 5 6 00t000ces sedan ss<duuebaamaemeie 1925 25,000.00 New Orleans, Tex. & Mex. Ry. Co., Ist Mtge one 1925 25,500.00 
Brooklyn Edison Co. common................+ee0e% 24,200.00 Old Ben Coal Corp., 10-year Deb.................... 1934 24,750.00 
Canadian Northern Ry. Co. Guar. Gd. Notes........ 1925 100,000.00 Pacific Fruit Express Co., Eq. Trust.............. 1925-26 76,500.00 
Carolina, Clinchfield & O. R.R. Co., Eq. Tr.......... 1926 101,000.00 Pacific T. & T. Co., Ist Mtge. & Coll. Tr. S. F...... 1937 25,000.00 
Central Leather, Ist Lien Gold er 1925 25,000.00 Pan American Pet. & Trans. Co. Mar. Eq. Conv..... 1930 26,250.00 
Central of Ga. Ry. Co., Sec. Gold Notes............. 1929 51,500.00 Penn. Ohio Edison Co., Sec. Gold Bonds............ 1927 25,500.00 
SSS SE POPE Ee PETES ey 84,000.00 People’s Gas Lt. & Coke Co., Sec. Gold Bonds...... 1927 25,500.00 
Chestnut St. Office Bldg., Ist Mtge................. 1925 25,000.00 Pershing Square Office Building, Ist Mtge.......... 1925 75,000.00 
Chicago & Alton, Eq. Gold Notes.................. 1926-27 151,500.00 Philadelphia R. T. Co., Equip. Tr. Cert........... 1926-27 53,000.00 
Chicago, Milwaukee & St. Paul Ry. Co., Conv...... 1932 29,500.00 Public Service Corporation of N. J., pfd. stock...... 22,200.00 
Chicago, Milwaukee & St. Paul Ry. Co., Equip..... 1927 25,250.00 nn 118,400.00 
Chicago, R. I. & Pac. Ry. Co., Ist Refd. Mtge....... 1934 21,000.00 MIR IE, MOOURUID. 0.5. cccccveseceescsccesece 1926 35,000.00 
Chicago, R. I. & Pac. Ry. Co., Gold Notes........... 1926 75,750.00 Reserve Resources Corporation, 6% cum. pfd. stock 300,000.00 
Chicago, St. P., Minn. & Omaha Ry. Co., Deb....... 1930 24,500.00 re ce poy ag om a — a eee 1925 25,000.00 
? " eaboard Air Line Ry. Co., Eq. Tr............... 1925-26 50,000.00 
ee & ee me Ist Mtge. Bonds...... 1927 one Shelton Apartment Hotel Bldg., Ist Mtge........... 1925 80,000.00 
ee ee Sa waeee THC CaS OneeSeOseeeNes “eet Sinclair Crude Oil Purchasing Co., Gold Notes...... 1925 150,000.00 
Corn Products preferred stock .............-++.++++ 48,400.00 Sloss Sheffield Steel & Iron Co., Lien Notes......... 1929 — 51,000.00 
De Bardeleben Coal Corp.,lst Mtge.SerialGoldBonds 1925 25,000.00 South & North Alabama R.R. Co., Cons. Mtge...... 1936 51,500.00 
ee ee ems Os, ROE on 5 cies cecicsscinsiscane 1925 35,350.00 es — ren Co., Conv..... igrsengnesne +=++ 1929 48,500.00 
. ? outhern Railway Co., common stock.............. 7,800.00 
Esle RR. Co, Sq Te. Gold Motes..............++-+. iezeos?bopgg Standard Oil Co. of Calif, Ser. Gold Notes......... 1925-26 75,250.00 
Erie R.R. Co., 2-year Gold Notes...............-+++- —_— Standard Oil Co. of New York, Gold Deb........... 1933 26,750.00 
Fidelity-International Trust Co. Stock.............. 97,200.00 St. Gerard Apartment Building, Ist Mtge Bonds.... 1925 40,000.00 
Florida East Coast R.R. Co., Ist Mtge.............. 1959 23,250.00 gaman, Sis - ae — No cine hs wtuirss 1926 24,240.00 
. in. is. re 1935 25,750.00 iexas acific 0., q. Prcccccccccceccesescccecs 1927 25,250.00 
R ees spray oy ge sap te oye ae’. Toledo, St. Louis & West. R-R. Co., Pr. Lien....... 1925 25,000.00 
Franklin Co. Coal Co., Ist Mtge. Ser. Go —* ssc Union Pacific R.R. Co., 20-year Conv............ ‘scan! ae 50,000.00 
Galveston-Houston El. Co., Gold Notes............. 1925 25,000.00 Union Pacific R.R. Co., Eq. Tr. Ctf.................. 1925 25,000.00 
Goodyear Tire & Rubber Co., Ist Mtge............. 1941 58,310.00 Union Tank Car Co., Eq. Tr. Gold Notes............ 1930 14,420.00 
Geont Nesthara Ry. Co., Ba. BO oie. ss ccce scene tices 1927 25,000.00 United States Steel Corp., preferred stock.......... 123,000.00 
Illinois Central R.R. Refd. Mtge..................... 1955 22,250.00 Wabash Ry. Co., Eq. Tr. Gold Notes............. 1926-27 126,750.00 
Industrial Bank of Japan Ext. Gold Deb............. 1927 50,000.00 Wheeling & Lake Erie, Eq. Gold Notes............. 1926 60,600.00 
Somes Gomme, Ti, Gin Ties TUOUOG gcse cccccecccccccce 1925 50,000.00 12 E. 86th St. Apartment Bldg., Ist Mtge Bonds..... 1925 100,000.00 
Lake Shore & Mich. So. Ry. Co..................5. 1928 24,500.00 1 W. 39th St. Building, N. Y., Ist Mtge Bonds....... 1925 41,000.00 
Los Angeles, Cal., City of, Water Works Bonds..... 1925 40,000.00 110 William St. Corporation, ON ee 1927 100,000.00 
Los Angeles, Cal., City of, Highway Bonds.......... 1925 20,000.00 110 William St. Corporation, common stock....,.... 75,000.00 
Louisville & Nashville Ry. Co., Unif. Mtge......... 1940 23,000.00 110 William St. Corporation, 7% cu. pfd. stock...... 450,000.00 
Mack Trucks, Inc., Ist preferred stock.............. 21,400.00 300 Riverside Drive Apartment Building, Ist Mtge.. 1925 30,000.00 
Macy & Co., R. H., Inc. preferred stock............. 17,400.00 875 West End Av. Apartment Bldg. Corp., Ist Mtge 1926 25,000.00 
Macy & Co., R. H. Inc., common stock............. 2,590.00 AA st occatal 
Memphis, Tenn., Street Improvement............... 1925 25,008.00 PE Se isi d sino pinkenmes tem ee $5,705,895.00 
Securities, ds EE oo a wn: sae Wok 04 $5,705,895.00 
Cash in Banks, Uncollected Balances & Interest RNR. ;...ccusieastiawta 1,316,557.34 
ER aE II LSS Fe eee eT $7,022,452.34 
LIABILITIES 
Reserve for Unpaid Losses............... es Es) 2 TS re $1,001,523.66 
Reserve for Unexpired Risks....................... i tadedetecaseas 3,511,810.03 
All Other Liabiljties......... ahead ski 74 «0:4. &@ tava aetna a a 60,000.00 
es $1,000,000.00 
Pe EI sb ula + vs cleunwnlecibidalS odds’ awtelaete 4 1.449,118.00 2,449,118.65 
$7,022,425.34 
SUMNER BALLARD, President 
80 Maiden Lane, New York 
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The Indemnity Company of America 


Saint Louis, Missouri 


CH. A. LEMP, President 


EARL C. THOMPSON, V.P. & G. M. 
HENRI F. DAVID, Secretary 


. WM. J. LEMP, Treasurer 
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“The Policy Has An Advantage”’ 





Our simplified contract with the following 
advantages has proven helpful to our agents 
in combating competition and sales resistance: 


All coverages in one short form contract, writ- 


ten in simple language, the ability to report 
all accidents and claims to one company. 


Assets - - - - - over $1,000,000 
Surplus to Policyholders, over $500,000 
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On the Financial Pages of 25 Newspapers 


During 1925, American Appraisal Advertisements, urg- 
ing upon business, men the need for adequate insurance 
coverage, will appear on the financial pages of twenty-five 
newspapers in principal American cities. 


This, together with the use of magazines, insures that 
this advertising will be placed periodically before five mil- 


lion people, each time in the places where business men 
do much of their reading. 


This co-operative service will, we hope, augment and 
strengthen the splendid publicity of the insurance agents 
and companies themselves in impressing upon the busi- 
ness men of the nation the vital messages of insurance. 


We shall always be glad to supply any insurance agent 
with graphic and explanatory data on appraisals and their 








‘hag : : FOL YC 
place in insurance placing and collecting. SESE SSCL G 
Send for these 
American Appraisal 
THE AMERICAN APPRAISAL COMPANY aed, 
Milwaukee “When Insurance 
er ’ : Insures and When 
Atlanta Cincinnati * Los Angeles Philadelphia Syracuse 9”? 
Baltimore Cleveland Milwaukee Pittsburgh Washington It Doesn’t 
oe Dallas Minneapolis San Francisco The ae 
B 1 Detroit New Or! St. Loui A i Cc » Ltd. “ 
renal em : New — -saorng 7 > ane neg What Is Your 
Plant Worth?” 











An American Appraisal 





THE AUTHORITY 


INVESTIGATIONS - VALUATIONS - REPORTS - INDUSTRIALS - PUBLIC UTILITIES - NATURAL RESOURCES 
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CHICAGO, CINCINNATI AND NEW YORK, THURSDAY, MARCH 12, 1925 
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$4.00 Per Year, 20 Cents a Copy 





FEAR BASIC RATES ON 
SOME CLASSES TOO LOW | 


Believe Service aati and 
Political Conditions Responsible 
_for Majority of Reductions 


COMMENT BY ONE OFFICIAL 


Declares Numerous Improvements In- 
stalled Have Not Brought Corre- 
sponding Cut in Loss Ratio 


There is a growing feeling among a 
number of fire insurance officials in the 
middle west that, as a result of various 
influences, basic rates in many of the 
central western states are too low. 
Those holding this view are convinced 
that even under normal conditions pre- 
miums on some classes are insufficient 
to pay the losses, and that in the event 
of an unusually bad series of fires, the 
prospective profit for years to come 
might easily be wiped out. 


Rates Have Been Cut 


It has been pointed out that for sev- 
eral years the tendency of many of the 
larger and more aggressive fire com- 


panies has been to bring about a reduc- | 
Service and engineering | 


tion in rates. 
departments have been established and 
could not have continued in business if 
they had not been able to effect numer- 
ous rate decreases for large assureds. 
The special agents and managers of 


such departments have traveled central | 


western territory closely, have surveyed 
or “serviced” large premium producing 
risks, and have induced assureds to in- 
stall improvements that would bring 
about a rate reduction. Although fire 
insurance men know very well that the 
installation of the improvements has re- 
duced the hazard, the fact remains that 
premium receipts on some classes have 
as a result of work of this character been 
materially cut down. Losses, however, 
have not declined in proportion. 


Effect of Politics 


Political disturbances in certain states 
have also contributed to rate decreases. 
It has been deemed expedient at some 
times in the past to cut a basic rate in a 
state 10 percent or so to prevent the 
introduction of hostile legislation. After 
studying the situation carefully the com- 
panies have concluded that they might 
be better off in the long run by announc- 
ing a rate reduction than to engage in 
a long controversy and perhaps a suc- 
cession of suits with politicians over 
rates. Political conditions and the oper- 
ations of service or engineering depart- 
ments have undoubtedly been the two 
big factors that have brought down 
rates in the middle west. 


One Official’s Comment 


One company official in Chicago who 
is particularly concerned over this situa- 
tion says, “What I have noticed is that 
although actually thousands of risks 
have been improved by the installation 
of various fire protective devices, the 
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| adopted in this country, 





FIRE LOSSES FOR THE FIRST TWO MONTHS | 


SHOW INCREASE OVER LAST YEAR 





| 








HE fire waste of the country is still | 


maintaining an excessively high ra- 

tio and while the February losses 
were quite a little below the January 
record they are still unjustifiably heavy 
for a short month and particularly one 
which had the advantage of moderate 
weather conditions. These February 
losses in the United States and 
Canada, as compiled from the records of 
“The Journal of Commerce,” totaled 
$32,472,000. This compares favorably 
with the $41.210,400 in January, but is 
still somewhat ahead of the losses for 
February a year ago. 

Much Moral Hazard 


It is a_ pretty generally admitted 
that these fire losses contain an unjusti- 
fiable percentage of criminal fires, and 
yet there have been but very few prose- 
cutions. It has been suggested that the 
here of the system in some 
Luropean countries of viewing fires as 
a quasi crime and not allowing the in- 
surance on the burned property to be 
paid until the police authorities had been 
satisfied as to the origin, would, if 
have a very ma- 
terial effect on the fire losses and 
thereby result in a substantial insurance 
rate saving to the public as a whole. 
One or two states already have laws to 


this effect and they are said to be work- 


| ing well. 


The fire losses for the first two months 
of the current year aggregate $73,682,- 
400, slightly in excess for the same pe- 
riod last year, but nearly $6,000,000 below 
the record for the first two months of 
1923, as may be seen from the follow- 
ing table: 

1923 1924 1925 
Jan.....$36,614,850 $41,234,600 $41,210,400 
Feb..... 42,774,800 31,447,900 32,472,000 


The “Journal of Commerce” 

“From a fire insurance 
the February record is 
but shows some promise in the reduc- 
tion of the number of outbreaks. The 
underwriters report that their more re- 
cent experience has somewhat improved, 
both as to numbers and amount. 

“There is, however, in the fire loss 
situation, at least in this territory, one 
undesirable feature that is receiving real 
attention from the officials. That is the 
improper methods of loss adjustment 
practiced by certain adjusters for the 
assured, which it is claimed result in 
increasing the loss to the companies and 
thereby to the general public very mate- 
rially, some say as high as 30 percent. 
This phase is now receiving the atten- 
tion of the Superintendent of Insurance 
of New York, who is vigorously endeav- 
oring to stamp out a system whereby a 
profit can be made by the destruction of 
property by fire.” 


says: 
point of view 
disappointing, 








fact remains that the loss ratio on all 
classes of business remains at least as 
high as it has been, if not higher. In 
other words, all of the improvements 
that have been made do not seem to 
have held the loss ratio down. That 


/means that we are getting considerably 


less money for the same amount of lia- 


bility and that the loss ratio has stayed | 
| where it was before, if it has not climbed 


up a few points. 


Questions Value of Improvements 


“This rfaturally causes one a 
whether all of this talk about improving 


a risk really amounts to so much after | 
all when it comes down to a dollars and | 


cents view of the matter. Theoretically, 


a risk is better from an underwriting | 
standpoint after a number of improve- | 


installed. But I am 
to wonder whether because of 


ments have been 
beginning 


improvements of one kind or another we | 


can really afford to cut the rate a fourth 
or a third or even a half. We must have 
the income with which to pay our losses. 
When we commence slicing the rates we 
finally get down to the point where the 
premium income is insufficient, irrespec- 
tive of the condition of the risk. For 
my own part, I should rather insure a 
thousand risks at a higher rate provided 
there were no moral: hazard, than the 
same thousand risks at a low rate even 


though all the improvements ever in- | 


vented have been installed. Funda- 
mentally we need premium income, and 
if we do not get it, we always find our- 
selves in trouble. 


Loss Ratio Not Down 


“What impresses me above all else is | 
the fact that the loss ratio on all im- | 


portant classes of business has not de- 
clined in the least. 


higher than it ever was. This despite all 


to ask | 


| safeguards in our risks. 





With a few notable | 
exceptions the loss ratio on all classes is | 


of the servicing and surveying chat has 
gone on. It has been repeatedly pointed 
out that in the final analysis a fire insur- 
ance company does not insure a risk, but 
rather the man who owns the risk. If 


kept in reasonably good condition, it is a 
good one from whatever standpoint it 
may be viewed. If, on the contrary, 
there is moral hazard and the owner has 
installed numerous fire protective de- 
vices, his risk is nevertheless not a good 
one and will be costly to any company 
that insures it. 


Moral Hazard Big Factor 


“The physical aspects of a risk are 
only a part of the consideration. 
quently when we shave the rate for this 
improvement and slice it again for that 
one, and finally get it down to a fraction 
of what it once was, we have reached 
the point where our receipts on that risk 
are insufficient to pay the losses and we 
are coming out on the wrong side of the 
ledger. 

Adequacy of Rate First 


“T am not attacking the Dean schedule 
or undertaking to prove that it is un- 
sound or unscientific. I am only say- 
ing that from causes outside of those 
mentioned in the Dean schedule, our 
basic rates in the central west have been 
cut down on some classes below the dan- 
ger line. What we are in crying need 
of is more money for the business we 
are writing, not more improvements or 
In shaping the 
underwriting policy of our office todzy I 
am demanding that we all give consider- 
ation first to the adequacy of the rate 
and secondly to the physical character of 
the risk. If moral hazard is not apparent, 
and if the rate is sufficient, we will write 
the business and take our chances. If, on 
the other hand, the risk is in a highly 

(CONTINUED ON PAGE 52) 


Conse- | 


EMERGENCY MEETING 
OF HAIL ASSOCIATION 


Central States Fire of Kansas Has 
Resigned Because of Unsatis- 
factory Conditions 


COMPLAINTS NUMEROUS 
Many Companies Feel Strong Measures 


Must Be Adopted to Improve 
Present Situation 





\ “show-down” meeting of the West- 
ern Hail & Adjustment Association was 
held in Chicago on Wednesday of this 
week. The gathering 
For weeks there 


was a _ spirited 
been com- 
plaints and expressions of dissatisfaction 
with conditions in the hail field from all 
parts of the hail territory. 
Central States 
that 


one. have 


Recently the 
Wichita, Kan., 
membership in the 
Western Hail Association was no longer 


Fire of 
decided its 


valuable and resigned. It stated that it 


was withdrawing from the association 
“because of the competition of a non- 
association company over the differen- 
tial in commissions on unguaranteed 


notes.” 
Complain of Conditions 


‘he complaint of the Central States 
Fire and that of several other members 


| of the association was that the rules of 
there is no moral hazard and the risk is | 


the association were being ignored, that 
there were violations and irregularities 
to be charged up against member as 
well as non-member companies, and 
that the association did not seem to be 
able to control the situation. 

W. H. Lininger, secretary of the as- 


sociation, sensed the importance of this 


week's meeting. In sending out the no- 
tices of the meeting he said, “The ex- 
istence of the association is imperiled. 
Those operating through general agents 


are asked to have such representatives 
present.’ 


Pressure of Competition 


In fact, most of the complaints have 
been against the general agencies. It is 
asserted by many companies that the 
principal failure to observe hail associ- 
ation rules may be charged up to the 


companies operating through general 
agencies. The pressure of the compe- 
tition, unrestricted by rules, of the non- 


association companies has been felt for 
some time, particularly that of the St. 
Paul Fire & Marine which is a big fac- 
tor in the hail field and which has been 
out of the association ranks for some 
years. 

Radical Change Needed 


he meeting this week was called to 
decide how the association is to operate 
in the future. The belief has been grow- 
ing that as at present constituted the 
association can not cope with the nu- 
merous evasions of the rules. It is the 
belief of many hail men that the asso- 
ciation will have to present a new front, 
will have to stiffen up its organization, 
and exhibit an ability to cope with all 

(CONTINUED ON NEXT PAGE) 
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APPEAL FROM DECISION 


BUREAU COMPANIES IN MOVE 


Kansas Separation Case to Go to Su- 
preme Court, Injunction 
Being Continued 


TOPEKA, KAN., March 11.—The 
appeal of the Western Insurance Bureau 
fire companies from the decision of 
Judge McClure of the Shawnee county 
district court, refusing an injunction 
against the Western Union companies, 
has been filed in the Kansas supreme 
court. Judge McClure in continuing 
the injunction order when he announced 
his decision made it effective only until 
Tuesday of this week, thus forcing the 
attorneys for the Bureau companies to 
rush their appeal to the supreme court 
and not delay taking the case up. 

Will Continue Injunction 


An application for a stay in the su- 
preme court that will continue the tem- 
porary order against the clearing ot 
agencies in Kansas while the appeal 
is pending has been made and will be 
determined this week, no clearing otf 
mixed agencies being undertaken by the 
Union companies and no attempts being 
made by the Bureau to enter any clear 
Union agency while the appeal is being 
perfected. ; 

The Kansas supreme court is approxt- 
mately nine months behind its docket. 
Ordinarily the case could be set tor 
hearing in the supreme court for De- 
cember of this year. It is possible, how- 
ever, that the case will be set for an 
earlier hearing, possibly as early as June 
or July. 

Seek Early Hearing : 

The attorneys for the Union com- 
panies have announced that they will 
file a motion to advance the case to as 
early a hearing as it is possible to secure 
it and the Bureau attorneys have as- 
serted they would not oppose the mo- 
tion. Unless the case is heard in June 
or July it must necessarily go over until 
October. ; 

In extending the injunction order 
against the Union companies prohibiting 
the clearing of any mixed agencies in 
this state, Judge McClure issued also 
an injunction order against the Bureau 
that it must not attempt to enter any 
clear Union agencies pending the perfec- 
tion of the appeal papers. 





Approve Hartford’s Stock Increase 


HARTFORD, CONN., March 10.— 
The resolution of the directors of the 
Hartford Fire, recommending capitaliza- 
tion increase from $8,000,000 te $10,000,- 
000 was approved by the stockholders 
of the company last week. The plan 
which has been approved increases the 
capital to $10,000,000 and creates $2,000,- 
000 additional surplus. There will be 
30,000 additional shares sold to stock: 
holders at $200 a share of $100 par. 
Authorized rights will be limited to 
April 15 and the stock will be issued 
to holders of record of March 6. 


EMERGENCY MEETING 
OF HAIL ASSOCIATION 


(CONT’D FROM PRECEDING PAGE) 


violators of the rules or it will have to 
go out of business. 

There has been little, if any, profit in 
the hail business for several years. The 
companies writing the line have done so 
at a high expense and have sustained a 
heavy loss ratio. The normal cost of 
getting hail business has been almost 
prohibitive, but when excéss commis- 
sions or concessions to general agents 
are added to this, the burden to the com- 
panies becomes unendurable. There is 
probably no class of business more Jin 
need of straightening out at this time 
than the hail business. 
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CONDITIONS IMPROVED. 


WILL NOW STUDY INSURANCE 


American Electric Railway Industry 
Has a’‘Committee That Will Make a | 
Survey of the Losses 


NEW YORK, March 11.—Paul E. 
Wilson, head of the Cleveland (O.), 
street railway system, was appointed 
chairman of the insurance committee of 
the American Electric Railway Indus- 
try at its recently held annual conven- 
tion in Washington, D. C. While the 
matter of insurance was considered at 
the gathering, it was in executive ses- 
sion, and no intimation was made public 
as to its character. It is known, how- 
ever, that Mr. Wilson selected two mem- 
bers of his committee to make a careful 
study of the general fire insurance situa- 
tion so far as the electric railways of 
the country are concerned, tabulating | 
particularly their loss records for a 
series of years, 





Conditions Are Improved 


Because of hostile state and municipal 
legislation and excessive taxation the | 
street railways generally had a pretty 
hard time of it until recently, and hence 
could afford little money for safeguard- 
ing their properties against the fire 
hazard. As a consequence some pretty 
stiff losses were experienced, a Michi- 
gan corporation, for example giving the 
insurance companies a $400,000 crack 
some months ago. Now that the public 
has a better appreciation of the advan- 
tages of street traction properties and 
has ceased placing fetters about their 
management, the latter are spending 
money on risk improvements, appreciat- 
ing the wisdom of such investment. 
There has been no demand upon the | 
insurance companies for rate reductions | 
of late, the traction company officials | 
sensibly concluding that the positive | 
way in which to get lower fire insurance | 
rates is to first reduce the hazard. | 


| indemnity 


STATE FUND REV 


NEW HAIL PLAN IS APPROVED 
North Dakota Signed by 
Governor After Strenuous Legisla- 
tive Battle 





Measure 


BISMARCK, N. D., Mar. 11.—House 
Bill 86, one of the big notes of discord in 
the political battle in the North Dakota 
legislature which adjourned March 6, 
was signed by the governor Friday. This 
bill includes the payment of the 20 percent 
of hail losses unpaid for 1923, the estab- 
lishment of a 1 cent flat tax and the 
establishment of hail zones in the state. 

This bill came into rather a peculiar 
position. In the house it was opposed 
almost unanimously by the Nonpartisan 
Leaguers. In the senate the Leaguers 
supported it. The fact that the bill 
called for the payment of about $900,000 


| from the department’s permanent fund 
| for [ 


the benefit of the hail insurance 
losers of 1923, whose 50 cents an acre 
tax was not sufficient to 
create a fund to pay losses in full, 
caused the opposition in the senate. In 
the house it was the fact that the bill 
included a zoning plan that brought 
objection from the Leaguers. 

The bill finally went back to the com- 
mittee on insurance through reconsidera- 
tion, effected when an attempt to place 
the clincher motion on the bill and thus 
complete the job of killing it failed. On 
its second legislative journey, the bill 
met with strong opposition but passed 
both houses and on the closing day of 
the legislature the governor affixed his 
signature to the bill. The governor has 
also signed the bill which. sets up a 
special classification of materials and 
construction of public buildings accord- 
ing to suggested schedules of the state 
insurance department and providing for 
re-insurance with old line companies of 
certain most hazardous risks now carried 
by the state fire and tornado fund. 








CONDENSED NEWS OF ‘THE WEEK 








Emergency meeting of Western Hail As- | 
sociation held in Chicago this week to 
discuss unsatisfactory conditions in the | 
hail field. Page 5 

* * x 


Attorney General Carlstrom of Illinois 
renders an opinion on the Illinois tax 
situation for fire insurance. Page 10 

* * * 

The Bureau companies have filed their 
appeal from the Kansas separation deci- 
sion and an early hearing will be sought 
before the Kansas supreme court. Page 6 

2 


The Travelers Fire of Hartford is join- 


ing the Western Union. Page 16 
* * x* 

Fire losses for the first two months 
for 1925 reached $73,682,400. Page 5 
* * * 

Wisconsin supreme court decides in 


favor of the companies in the complaint 
of local agents against the Wisconsin 
Audit Bureau and Wisconsin Inspection 
Bureau in the effort to restrain them from 
enforcing certain rules and regulations. 
Page7 


* *K * 


Pacific coast departments of America 
Fore companies placed on unified basis, 
already adopted for other departments. 

Page 34 
*x* * x 


Herbert A. Clark, western manager of 
the National Liberty, has been elected 
vice-president of that company. Page7 


* * * 


The administration bill in the New York 
legislature empowering fire rating organ- 
izations to fix commissions of brokerage, 
and limit number of local agency appoint- 
ments has been withdrawn, Page 35 

x * * 


Many reports are going the rounds about | 
violations of fire insurance practices these 
days. Page7 


x * x 
Fire company officials are now going 
into the matter of rating and bureau ex- 
pense. ‘ Page 7 


The American Electric Railway industry 
has appointed a special committee to make 
a study of fire insurance. Page 6 


* * * 


Amendment to Wjsconsin code bill pro- 
viding substitute for entire chapter on 
accident and health insurance offered by 
Commissioner Smith following hearing 
last week, Page 40 

*x* * x 


Newspaper fight is precipitated in Chi- 
cago over the Chicago “Tribune’’-Federal 
Life $1 accident policy. Page 39 


* * x 


Accident companies have been defrauded 
out of large sums of money in southeast- 
ern Missouri on account of a mystery 
serum, Page 38 

en. & 


The United States Supreme Court has 
upheld the provision that insurers must 
pay a liability claim, regardless of the 
solvency of the insured. Page 37 

*x* * x 

Libel suit for $500,000 brought by the 
John L. Walker Company of Chicago, a 
reciprocal outfit, against The National 
Underwriter is dismissed. Page 10 

*x* * * 
Charles A. Hexamer, secretary of the 


Philadelphia Fire Underwriters Asso- 
ciation, died from an attach of pneu- 
monia, Page7T 


*x* * * 
Following the meeting of the national 
agency committee and the New York 
City committee of the casualty com- 


| panies, it was agreed to call a meeting 
|of the casualty companies operating in 
| New York to discuss the acquisition cost 


rule, Page 37 


*x* * * 

A meeting of the comittee on contract 
bonds of the Surety Association of 
America will be held in New York next 
week to discuss this subject. Page 37 

x * * 


J. D. Simpson, assistant manager of 
Liverpool & London & Globe, is called 
to executive position in home office. 

Page 8 
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-day with the Kiwanians. 





MANY MORE THEFTS ON 


UNDERWRITERS ARE WORRIED 


Rapid Increase Is Seen in the Number 
of Automobiles That Have 
Been Stolen 





NEW YORK, March 11.—Automo- 
bile underwriters are not a little wor- 
ried over the rapid increase in the num- 
ber of stolen cars reported from prac- 
tically every section of the country. 
While all types of machines are taken, 
the great majority, of course, are those 
of popular makes, for the sale of which 
a ready market exists. Thanks to the 
efficient work of the sleuths employed 
by the insurance companies and the co- 
operation accorded them generally, by 
the police authorities, a considerable 
number of the stolen cars are recovered, 
but even so, their tracing is an expensive 
process and almost invariably the ma- 
chines are found to be in a damaged 
condition, more or less serious, so that 
needed repairs must be made. 


Puzzle to Underwriters 


Just why thefts have been unusually 
heavy during the past three months is 
a puzzle to underwriters, who point out 
that the winter has been a severe one, 
compelling the housing of many ma- 
chines that would otherwise be used. 
On the other hand, the weather last year 
year was comparatively mild and yet 
the number of cars stolen was far less 
than that reported for the season now 
ending. In but too many instances 
drivers leave their cars unlocked, thus 
making their theft by skilled motorists 
an easy matter. 


Light Sentences Imposed 


Still another reason offered in expla- 
nation of the condition complained of is 
the light sentences imposed by the ma- 
jority of the courts upon those convicted 
of car stealing. The plea of the accused 
that he was merely out for a joy ride 
and had no thought of getting away 
with the machine, appeals to the average 
jury. He escapes either with a severe 
reprimand or a nominal _ sentence; 
thereby encouraging him to repeat the 
offense. Although recognizing the ex- 
istence of a crime wave such as they 
have not previously experienced, under- 
writers can offer no tangible suggestion 
for coping with it, other than by follow- 
ing the methods already employed. 


Bernard Made Secretary 


The Newark Fire has elected George 
A. Bernard as secretary. He started 
with the company as superintendent of 
its automobile department in 1919 after 
his return from the war. He was for- 
merly in the home office of the Queen 
and was assistant superintendent of its 
automobile department. Mr. Bernard 
will continue to supervise the Newark’s 
fire automobile business. 


Kansas City Agents Busy 


Though the next annual convention 
of the National Association of Insurance 
Agents will not take place until early in 
October, the local agents of Kansas 
City, the place of meeting, are already 
at work arranging for the affair, and 
have enlisted the hearty cooperation of 
a number of the civic bodies of the com- 
munity in their determination to make 
the gathering a memorable one. 


Will Inspect Marion, Ind. 


The Indiana Fire Prevention Associa- 
tion will make a special inspection of 
Marion, Ind., March 25-26 under the 
auspices of the Association of Commerce. 
A special meeting will be held Wednes- 
Marion is an 
inrportant center and it is desired that 
as many field men take part in this in- 
spection as possible. 
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AGENTS LOSE FIGHT 
ON WISCONSIN BOOK 








Supreme Court Delivers Strong 
Opinion in Reversing Decision 
of Lower Tribunal 


COMPLAINT IS DISMISSED 





Attempt Was Made to Restrain the 
Inspection and Audit Bureaus 
From Enforcing Rules 





MADISON, WIS., March 11.—The 
Wisconsin Supreme Court has dismissed 
the complaint of J. N. Hobbins of 
Madison and a dozen other local agents 
against the Audit Bureau 
and the Wisconsin Inspection Bureau. 
This action was brought by the agents 
to restrain the bureaus from taking any 
proceeding to enforce certain rules and 
regulations as to forms and riders con- 
tained in a so-called rule book promul- 
gated by the Wisconsin Inspection Bu- 
reau. The court in an opinion by Jus- 
tice Doerfler not only orders the lower 
court reversed, but directs that the com- 
plaint be dismissed. It holds that the 
agents had no standing in the court and 
refuses to pass on the constitutionality 
of the law involved for that reason. 


Wisconsin 


Invasion of Rights 


“By the complaint an equitable action 
was attempted to be stated,” declares 
the statement, “and relief sought for an 
invasion of plaintiff’s private rights. 
Note particularly the allegations where- 
in the existing confusion in the insur- 
ance business is referred to; also the 
alleged state of uncertainty in the writ- 
ing of policies to cover insurance haz- 
ards, the inconvenience to the plaintiffs 
and other agents, and the resulting 
alleged irreparable damage. While the 
plaintiffs assume the attitude of cham- 
pions of the public right, in reality they 
seek redress for an alleged private 
injury. The confusion existing in the 
business and all the other alleged incon- 
veniences and damage charged, do not 
follow as the result of a compliance of 
the plaintiffs with the terms of their 
employment with their respective com- 
panies, but from a _ direct violation 
thereof. 


Agents Created Situation 


‘Briefly stated, the plaintiffs have by 
their own acts largely created the unfa- 
vorable situation which now exists, and 
then appeal to a court of equity for 
relief from the results which have trans- 
pired as the result of their acts. Under 
such circumstances, how can a court of 
equity be successfully appealed to for 
relief? Let the insurance agents comply 
with the law, which is evidently recog- 
nized as valid by the companies, and 
they will then to a large extent relieve 
the situation. 

Take It or Leave It 


“Or, on the other hand, if the con- 
duct of the business of insurance agents 
under such circumstances is distasteful 
to them, and is not conducive of the 
kind of competition which they desire, 
they are at liberty at any time to termi- 
nate their employment and seek some 
other form of remunerative business, it 
follows from the foregoing that the 
plaintiffs have suffered no legal injury 
and that the law does not give them a 
private remedy for the redress of a 
public wrong. The order of the circuit 
court granting the injunction must 
therefore be reversed.” 

Cover Airplane Mail 

The companies that write registered 

mail and parcel post insurance are cov- 


ering mail sent by the airplane route the 
Same as taken by train or other means 





THE Nz ATION: AL 


STUDY "BUREAU COSTS 


LOOK OVER GENERAL OUTLAY 
Company Officials Are Putting the Mi- 
croscope Over the Cost of Maintain- 
ing the Organizations 


NEW YORK, March 11.—Having 
given close study to the expense prob- 
lems of their own particular offices 


company executives are now lodking 
into the matter of general expenditures, 
and particularly those incurred in main- 
taining rating and inspection bureaus 
The feeling obtains that the work of 
these organizations overlaps to an extent 
at least. The purpose of the present in- 
quiry is to determine wherein and to 
just what extent this may be the case. 
It is recalled that a number of years 
ago fire companies were getting inspec- 
tion reports from no less than 40 dif- 
ferent rating bodies in different sections 
of the country, each with its own par- 
ticular reporting form. 


Might Be Some Consolidation 


Not alone was the time of under- 
writers.unduly taken up in attempting to 
follow the different reports, but the con- 
stant inspections _— irritated the as- 
sured. It was the latter fact largely that 
induced the elimination of many of the 
bureaus and the adoption of a standard 
form of inspection report for all classes 
of risks. Without the slightest impair- 
ment in service efficiency, many under- 
writers feel, the inspection service as 
now conducted might well be further 
consolidated and a considerable overhead 
expense saved. 

Worth Is Questioned 


There is no good reason in the minds 
of many company men why separate 
individuals should be employed to make 
inspections and apply schedule rates. 
Their contention is that both services 
could be performed at the same time 
by a thoroughly trained engineer. In 
New York City, the demand for special- 
ists has been carried to the point where 
in addition to general inspectors and 
raters, there are sprinkler leakage, elec- 
trical, fire door and heating experts, each 
looking after his own particular interest 
and ignoring all others. This may in- 
sure an exceptional degree of knowledge, 
but its practical worth to the business is 
gravely questioned in many company 
offices. 


DEATH OF CHAS. A. HEXAMER 


Secretary of the "Philadelphia Fire Un- 
derwriters Association Succumbs to 
Attack of Pneumonia 


PHILADELPHIA, PA., March 11.— 
Charles A. Hexamer, secretary and 
treasurer Philadelphia Fire Underwrit- 
ers Association died of pneumonia here 
yesterday. He was 72 years old. He 
served as president of the National Fire 
Protection Association. He was former 
chairman of the board of consulting 
engineers of the National Board. At 
one time he was Philadelphia manager 
of Hartford Fire. He was a member of 
the Rotary Club, Engineers Club and 
Franklin Institute. 


Cincinnati Project Abandoned 


The proposition of. organizing a com- 
pany at Cincinnati called the New Home 
Fire, to be backed by some of the lead- 
ing men in the National Building & 
Loan Association, seemingly has been 
abandoned. C. W. Belcher, who was 
formerly a reciprocal man in Kansas 
City, was promoting the concern largely 
at the instance of H. S. Rosenthal and 
H. F. Cellarius of Cincinnati. The 
plan was to work through building and 
loan secretaries as agents. Mr. Belcher 
has returned to Kansas City, in view 
of the fact that building and loan secre- 
taries did not respond as it was expected 
they would. 


UNDERWRITER 


H. A. CLARK ADVANCED 


APPOINTED VICE-PRESIDENT 


Western Manager of National Liberty 
Will Remain in Charge of Western 


Department 
Herbert A. Clark, western depart- 
ment manager of the National Liberty, 


has been elected vice-president of the 
company, and will continue as head of 
the western department, with the title 
of vice-president and manager. 

Mr. Clark was recently elected a 
director of the company, and his eleva- 
tion to the vice-presidency is in recog- 
nition of loyal and efficient service in 
the interests of the National Liberty in 


» 











HERBERT A. 
Made Vice-President National 


CLARK 
Liberty 


the west, where the company has made 
splendid progress and an enviable record 
under his management. 

He is also vice-president of the Bal- 
timore American, which is allied with 
the National Liberty. 

Mr. Clark is active in the various 
company organizations in the west and 
at present is chairman of the executive 
committee of the Western Insurance 
Bureau and as such is in line for the 
presidency. Mr. Clark is a_ shrewd 
underwriter, and a thorough student of 
the business. 


Globe & Rutgers Statement 


The annual statement of the Globe & 
Rutgers Fire shows assets, $60,654,703; 
premium reserve, $20,280,922; capital, 
$3,500,000; net surplus, $19,810,624. The 
Globe & Rutgers is one of the large in- 


stitutions of the country that has made 
a phenomenal record. Its surplus to 
policyholders, $23,310,624, gives it the 
strongest kind of a foundation. 


Hampton Roads F. & M. Figures 


The Hampton Roads Fire & Marine 
of Norfolk, Va., now has assets ot 
$910,893; paid up capital of $375,000 and 
net surplus of $106,792. Its reserve for 
unearned premium s is $342,295. The 
company has just issued its new annual 
statement figures. Its net premium in- 
come last year was $501,268. During 
1924 it increased its net assets $200,645; 
its premium reserve, $100,894; and its 
surplus to policyholders, $68,610. 


Riot Insurance in France 


insurance executives say that 
quite a demand for riot and 
insurance in France. Some do not 
understand why there should be this 
market A number of private houses 
are taking up this insurance, but for the 
most part the business comes from the 
warehouses, 


English 
thers 
strike 


NUMEROUS REPORTS 
ON RULE VIOLATIONS 


Many Stories Are Circulating Rel- 
ative to Unethical Practices 
Being Followed 


MOST ARE EXAGGERATED 


Rumor That State Laws Are Being 
Violated in Strife for Business 
Not Believed 


NEW YORK, March 11.—If half of 
the stories circulating regarding alleged 
unethical practices now being pursued 
by some of the fire companies in their 
guest for income founded 
truth, the 


condition and 


were upon 
business would be in a 
a thorough housecleaning 
While there 
questionably a basis for some of the re- 
the majority of them are 
gross exagger rations or are manu- 
factured out of whole cloth. While to 
the men of the younger generation 
present day stories indicate a condition 
never previously known in the fire in- 
surance world, those whose experience 
dates back for a quarter of a century or 
more, unhesitatingly assert that the prac- 
tices now observed in the business are 
vastly better than they ever were before. 
This is true despite an appreciation of 
the fact that the form violator and the 
excess commission granter are still at 
hand, and doubtless will be right along. 
Fight 


sorry 


would be in order. is un- 


ports, great 


either 


Result of Western 


An explanation offered in connection 
with the stories now freely bandied 
about is that it is one result to the feel- 
ing of intense bitterness that has de- 
veloped since the break between the 
Western Union and the Western Insur- 
ance Bureau in the west. Companies in 
each organization are watching one an- 
other with an intensity never previously 
exhibited. Any departure from estab- 
lished practice that either class of 
institutions might make, however inno- 
cently or susceptible to proper explana- 
tion, is magnified out of all reason, and 
the unfortunate company or class of 
companies, held up as an object of scorn. 

Those inclined to believe that certain 
companies are writing general covers in 
violation of the laws of several states, 
would realize the utter absurdity of any 
such condition if they recalled the severe 
penalty inflicted upon one prominent 
corporation a number of years ago. 
When convicted of such offense it was 
promptly ejected from a leading com- 
monwealth, and forced to pay a fine of 


$15,000, before securing readmission. 
The departure not only cost the com- 
pany a very substantial sum but the 


responsible official lost his position, as 


he deserved to Underwriters, even 
were they disposed to trample state 
laws, realize full well the danger of 
such procedure and are not such fools 
as to court certain detection and the 
severe penalties that would follow. 
Losses on Schools 

[he National Board shows that from 
1919 to 1923 inclusive there were $34,- 
732.702 in losses on universities, board- 
ing and convent schools and academies. 
This also included all public schools. 
Che largest vear’s loss was in 1923, with 


£8 355.870 to its credit. 


Wolverine’s Statement Figures 
The annual statement just issued by 
the Wolverine Insurance Company of 
Lansing shows that the company now 
has admitted assets of $426,367; surplus 
to pelicyholders, $402, and net sur- 
plus of $81,642. 
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SAMUEL UNTERMYER 
PLAYS TO GRANDSTAND 


Makes Superintendent Beha’s Re- 
cent Suggestion Basis for a 
New Attack 


AGAIN GOES ON RAMPAGE 


New York Attorney Claims Fire and 
Casualty Companies Are Drawing 
Blood from Populace 


NEW YORK, March 11.—Samuel 
Untermyer, well known New York City 
attorney, has again broken into print. He 
always seeks a time when there is an 
opportunity to play to the grandstand 
and become the ostensible spokesman of 
the public. In his recent report to the 
legislature, Insurance Superintendent 
New York recommended that 
a law be passed giving the superinten- 
dent power to nominate for election the 
board of directors of the big mutual life 
companies a certain percentage of the 
members in order that the public might 
have some voice in the control of these 
institutions. Attorney Untermyer says 
that this would not hit the mark. He de- 
clares that the New York insurance su- 
perintendents are too often but rub- 
ber stamps for the big companies. He 
wants the governor to appoint at least 
half of the members of the board. 


Beha of 


Takes Whack at Phillips 


Furthermore, he would have no law to 
the effect that no insurance superin- 
tendent could in any way become con- 
nected with an insurance organization 
or with a mutual company until at least 
five years after he had left office. He 
takes a whack at General Manager Jesse 
S. Phillips of the National Bureau of 
Casualty & Surety Underwriters, for- 
merly New York superintendent, claim- 
ing that he was grabbed because of his 
political influence. 

Attorney Untermyer in connection 
with his broadside on the life insurance 
situation says he perceives a still more 
unsatisfactory condition with respect to 
the fire and casualty companies, whose 
rates he asserts “are extortionately high.” 

They have been permitted by law he 
says “to enter into combinations fixing, 
regulating and controlling between them- 
selves the rates of premium.” 

“T urge a drastic investigation into the 
rate question,” said Mr. Untermyer, 
“and a readjustment of the rate schedule 
on fire and casualty insurance from top 
to bottom. 

Commends the Mutuals 


“The fact that the ‘mutual’ fire and 
casualty companies, notwithstanding the 
unfairness of the competition to which 
they have been subject by the old line 
stock companies and the other handicaps 
which have been put upon them, are 
able to write insurance at net cost of 
about 20 percent less to the policyhold- 
ers than the stock companies, tells its 
own story.” 

The fire insurance and casualty com- 
panies for years have been “the most 
baneful of all influences in the legisla- 
ture,” in the opinion of Mr. Untermyer. 
Large sums of the policyholders’ money 
are spent on lobbies to influence legisla- 
tion. he charges and any attempt at in- 
vestigation or reform “must confront 
the most perfectly organized publicity 
systems and propaganda.” 

Mr. Untermyer contends that the sup 
erintendent of insurance should be in- 
eligible to hold an official or professional 
connection with an insurance company 
until five years after he ceases to serve 
as superintendent. He out that 
four of the great mutual life companies 
of this city now control more than four 


points 





WILL GO TO LIVERPOOL | TORNADO CAUSES LOSS 


J. D. SIMPSON TO NEW POST 


Assistant Manager of L. & L. & G. at | 


New York to Become Home Of- 
fice Executive 


NEW YORK, March 11.—J. D. 
Simpson, assistant manager of the| 
Liverpool & London & Globe at its 


eastern department in New York, is re- 
ceiving congratulations on the 
nouncement of 


an- | 
his appointment to a | 


position on the executive staff of the | 
company at its head office in Liverpool. | 
Mr. Simpson entered the service of | 


the Liverpool at its Glasgow office as a 
clerk in 1904. After serving his ap- 
prenticeship and receiving an all round 
training in branch office work he was 
transferred to the Edinburgh office. In 
1910 he went to Ireland, serving first 
in the Dublin office and later in Bel- 
fast. In 1914 he was promoted to a 
position at the head office in Liverpool. 


In Canada Seven Years 


In 1915 Mr. Simpson was transferred 
to the Montreal office and a year later 
was appointed deputy assistant man- 
ager for Canada and director and as- 
sistant fire manager of the Globe In- 
demnity of Canada. In 1921 he was 
appointed manager of the branch of- 
fice of the company at Toronto, where 
he served until 1922, when he was 
called to assist the executives of the 
eastern department of the company in 
the United States. In 1923 he was 
appointed assistant manager of the 
Liverpool at that department and assist- 
ant secretary of the Star, a director of 
the Star in February, 1924, and secre- 
tary of the Federal Union in June, 1924 

Mr. Simpson will carry to England 
with him the hearty good will and best 
wishes of all the officers, staff and 
agents of the Liverpool and its associ- 
ated companies and, in addition, of rep- 
resentatives of other companies in the 
United States. He expects to sail from 
New York early in April. 








billions of assets, and predicts that at 
their present rate of increase they will 
within a few years be in charge of ten 
billions. It is not his intention, he 
frankly asserts, to intimate that the great 
companies are not ably managed, for 
this he concedes them to be. But he 
professes to be fearful of what may 
transpire in the future. Instead of per- 
mitting the policyholders to elect their 
own directors, or to have the superin- 
tendent nominate a percentage of them, 
Mr. Untermyer would give the gov- 
ernor of the state power to name one- 
half the members of each board, and 
would make all subject to removal by 
the head of the state. 


Not in Touch With Facts 


After delving into ancient history and 
reciting the sale of the Equitable Life 
before the society mutualized Mr. Unter- 
myer turned upon the fire and the casu- 
alty companies, dealing each a swat, in 
declaring their rates: to be “extortion- 
ately high,” and recommending a drastic 
readjustment of schedules “from top to 
bottom.” In the light of the loss ratios 
exhibited by most of the fire companies 
for the past year, and a general recogni- 
tion of the fact that had it not been 
for’ a marked appreciation in the value 
of their securities a.considerable num- 
ber of the fire offices would have been 
sorely hit. Mr. Untermyer’s idea as to 


the excessiveness of present rates will 
strike underwriters as being particu- 
larly absurd. ‘ 


Should Launch His Own Company 


With all Mr. Untermyer’s wealth and 
his affiliation with other monied men it 
has always’ struck underwriters as 
strange that he did not adopt the oft- 
made suggestion that he launch an in- 
surance compaty of his own, if he 
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FIRST BIG ONE OF SEASON 
Number of Buildings Damaged or 
Destroyed by Wind That Struck 


Illinois and Indiana 


The first disastrous storm of the sea- 


son struck through Indiana in the 
neigkborhood of Rochester, Warsaw 
and Terre Haute. There was high 


wind, rain and much hail. The great- 
est velocity of the wind was reached 
near Rochester and Warsaw. Here 
many buildings were damaged. In the 
vicinity of. Terre Haute, there is consid- 
erable damage. At Lincoln the Metho- 
dist church, traction station and a 
business building were badly damaged. 
In Edgar county, Ill, near Terre 
Haute, the damage is put at about $50,- 
000. The strip of country between 
Faris and Marshall is severely hit. At 
McKeen, Ill, three houses were de- 
stroyed or badly damaged. The storm 
centered southeast of Paris, and at EIl- 
bridge, Ill, the Methodist church was 
destroyed. 


Hartford Fire Figures 


In giving the premiums of the lead- 
ing companies last week, the 1924 fig- 
ures of the Hartford were omitted be- 
cause its statement had not been filed. 
Its total premiums last year were $56,- 
384,485 and losses $32,992,584. Its fire 
premiums were $44,777,816 with losses, 
$26,950,684. Its ocean marine prem- 
iums were $627,215 with $551,246 losses. 
Its automobile premiums were $3,804,- 
737 with losses $1,272,122. The assets 
of the Hartford are $77,264,064, prem- 
ium reserve $47,909,357; capital, $8,000,- 
000; net surplus, $11,887,573. 


To Take Earthquake Line 


Viewing favorably the general prop- 
osition that the Explosion Conference 
assume jurisdiction over earthquake in- 
surance, members of the organization 
have instructed its executive commit- 
its rate committee to take up 
the matter at once. The former is to 
draft suitable constitutional changes in 
the articles of the conference and the 
latter to formulate standard rates. Both 
committees will report at a special meet- 
ing to be called in the near future. 


Commends F. P. School Work 


The merit of fire prevention work in 
schools was pointed out in a recent com- 
munication to the Burlington “Hawk- 
eye” of Burlington, Ia., appearing in the 
columns, “Opinions of Others.”” The cor- 
respondent stated that some valuable fire 
prevention pointers had been given him 
by his little 4-year-old cousin that day, 
the result of a talk given by a fire pre- 
ventionist at' school that day. This four 
year old was able to point out some 
conditions in the home that would re- 
sult in fire if not improved. The writer 
said that this sort of fire prevention 
education is decidedly worth while, and 
school children will take into every 
family the advice and for a time at least 
they will be alive on the fire prevention 
subject. He Said that a word to the 
youngsters is worth more than a whole 
dictionary of language to a grown 
person. 





honestly believes, as he so frequently 
and so behemently declaims “there are 
millions in the business.” When in his 
latest fulmination Mr. Untermyer de- 
clares that the New York legislature 
“for the past 25 years and is today, so 
absolutely under the domination of 
these great companies that no effective 
legislation has ever been possible.” 

The refusal of the lawmakers at AI- 
bany to accept his recommendations for 
recasting the insurance statutes of the 
state two years ago, and their rejection 
of his pet theory that a monopolistic 
state fund be created for granting work- 
mens compensation insurance, doubtless 
rankles in his mind. 





MUTUAL COMPETITION 
SHARP IN THE EAST 


Are Now Striving to Secure the 
Choicer Risks That Are Not 
Sprinklered 


PROBLEM OF THE AGENT 


Stock Companies Use Their Syndicates 
to Assist the Local Representatives 
in Handling Lines 


NEW YORK, March 11.—If the com- 
petition of the New England mill mu- 
tuals is felt in the west, it is far more 
so in the eastern territory, for here are 
located the great majority of the manu- 
facturing plants of the country, and it 
was here that the mutual idea formed 
and has attained its greatest develop- 
ment. While the stock companies in the 
west maintain three separate organiza- 
tions for securing sprinklered business, 
each more or less in competition with 
one another and ofttimes with the indivi- 
dual companies embraced within their 
membership, the east has but one asso- 
ciated body, the Factory Insurance 
Association, to which is referred all 
risks upon which prompt and concerted 
action is desired. The association acts 
quickly and efficiently, and not intre- 
quently is able to hold a line in com- 
petition with the mutuals, and every now 
and again regain a risk previously lost 
to the latter class of institutions. 


Get Out of Equipped Class 


Not content with striving for sprink- 
lered lines, the mutuals are steadily 
branching out to corral choice unsprink- 
lered lines, such as warehouses of ap- 
proved construction. Their success in 
this direction, however, has not been 
anything like as great as that had with 
mill properties. The number of sprink- 
lered plants is rapidly increasing in the 
east, every known textile in the Caro- 
linas now being so protected, while the 
fruit packing establishments of Florida 
are also falling into line, thereby greatly 
reducing the cost of their fire insur- 
ance. 

Agents Would Kebel 


The suggestion that the writing of all 
sprinklered risks be turned over to a 
central organization such as_ handles 
grain in the west and oil in the south- 
west is not looked upon with general 
favor. Company managers appreciate 
the strong opposition of local agents to 
combinations of such character. Again, 
underwriters feel that associations take 
the handling of business out of the 
hands of the companies, and that the lat- 
ter are dependent wholly upon the judg- 
ment of others for the selections of their 
risks. The one division of fire insur- 
ance that because of the vast values 
concerned and the broad cover that 
must be allowed, cannot be controlled by 
local agents is the railway business. 
This has always been written through 
associated effort, and probably always 
will be. 


Legislation in Kansas 
TOPEKA, KAN., March 11.—The 


legislature has enacted bills creating a 
commission to revise insurance laws to 
require all insurance to be written by 
residents, to permit mergers of fire com- 
panies, and permit mergers of fraternal 
societies. The only important insurance 
bills left are the agents qualifications 
and werkmen’s compensation. The time 
of session has been extended to Thurs- 
day night. The bill to regulate surety 
rates was killed. 
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A 
Spring had come ~ 


NEW YORK CHICAGO 


and the Old Bear came out of his cave ravenous 





p>? 


The children cuddle just a little closer when the radio 
bedtime man starts that way. It is just a little “scarey”. 


UST about the same time of year that bruin crawls out from his winter 

slumbers, the tornadoes and cyclones leave their limbo to swoop down 
unexpectedly on farm and home and office building. Steel, concrete and 
wood—no favoritism. 


Grownups who don’t “get scarey” at bear stories buy protection 
against the wind. For unlike the radio tales, tornado season doesn’t al- 


* ways turn out with everybody happy. Unfortunates from the Atlantic to 


the Rockies will testify to that. 


So now, of course, is the proper time to sell Tornado Insurance in- 
tensively. The old bear is blinking and stretching himself. He’s about 
ready to start his forays. 


AMERICAN EAGLE 


FIRE INSURANCE COMPANY 
EIGHTY MAIDEN LANE, NEW YORK.N.Y. 


ERNEST STURM © PAUL L. HAID 
CHAIRMAN OF THE BOARD PRESIDENT 


CASH CAPITAL 
ONE MILLION DOLLARS 


SAN FRANCISCO 
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OPINION IN TAX CASE 


RELIEF IN ILLINOIS SEEN 


Attorney General Makes Ruling That 
Will. Tend to Simplify Collection of 
Insurance Tax 


Attorney General Oscar E. Carlstrom 
yf Illinois has rendered an opinion on 
the tax situation to companies operat- 
ing in Illinois. 

Henry E. Pratt, state’s attorney of 
Peoria county, addressed an inquiry for 
an opinion to Attorney General Carl- 
strom, submitting the following ques- 
tions: 

1. Is our unders standing correct that 
the statute of limitations in Illinois does 
not run against the state or any of its 
political subdivisions? 

2. In the event the tax collecting au- 
thorities of the county should enter into 
a stipulation reciting that where the fire 
insurance companies tender payment of 
50 percent of the extended tax, would 
such authorities be justified in receiving 

ch tender, provided the receipt showed 


sucn 


plainly on its face that the tender made 
and accepted, was limited to 50 percent 
oi the extended tax, and without waiv- 
ing any of the rights of the county to 
recover the full 100 percent in the event 
the supreme court should finally hold 
that these companies were liable to as- 
Sepeetent on a basis of 100 percent val- 
uation? 


Replies to First Question 


In reply to the first question, the at- 
torney general holds that the supreme 
court of Illinois, in the case of Green- 
wood vs. Town of LaSalle, 137 Ill. 225, 
rendered opinion as follows: 

“While the rule in this state is that 
the statute may be interposed to all ac- 
tions by such corporations fo enforce 
mere private rights, it is equally well 
settled that it is no defense to these in- 
volving public rights.” 


Can Collect Half the Tax 


In reply to the second question, the 
attorney general holds “that there is 
no provision of the statute that speci- 
fically authorizes a county collector to 
collect less than the full amount of tax 
extended on net premiums under Section 
30 of the fire insurance act,” yet he says: 
“However, in view of the facts stated 
in your letter in regard to the status of 
the cases in the supreme court and the 
willingness of the insurance companies 
to enter into a stipulation protecting the 
— of the taxing districts to collect 

the balance of the tax in case of a favor- 
able decision, there can be no objection 
to the acceptance of one-half of the tax 
extended upon the execution and deliv- 
ery to the collector of the stipulation 
suggested. This constitutes a_ safe, 
practical and reasonable method of col- 
lecting at this time, without litigation, 
50 percent of the tax extended and will 
save the collector from the necessity of 
filing suit to collect the tax at this time 
prior to a decision by the supreme court, 
and will, at the same time, afford the op- 
portunity of collecting and distribut- 
ing one-half of the tax as levied.” 

This opinion will no doubt make it 
possible to clear up the tax situation in 
the 40 of Illinois which have 
assessed 100 percent basis, by 
making tender on the 50 percent and 


counties 


on the 








awaiting the final opinion of the supreme 
court of ilinois 
National Board Project 
The National Board has exercised the 
option recently taker on the plat of 
2.000 sauare feet at the northwest cor- 
ner of John and Gold streets, Ne Yor} 
City, where it wil] erect a 14 or offic 
building to be ready fer oecupancy Mz 
of next year The ? ll ec 
1 ’ f 
Two f were raging §& te yey al 
Pottsville. P Beb: 26, sing a ioss 
f f 00 The breaker Of “the Randolph 
er ( npany was burned to thé ground 


WALKER’S BIG SUIT IS OFF 





Chicago Reciprocal Outfit Not Able to 
Make Its Case Stick in Federal 
Court 


The John L. Walker Co. of Chicago 
has decided to drop its demand for $500,- 
000 against The National Underwriter 
for an alleged libelous article published 
a couple of years ago. At least it has 
failed to file an appeal from the decision 
of the United States Circuit Court of 
Appeals at Chicago, throwing the case 
out of court. The time for filing an ap- 
peal expired on March 8 

‘Walker & Co. are attorneys-in-fact for 
the Fort Dearborn Underwriters and 
other reciprocals. The article complained 
of discussed the financial condition of 
the Fort Dearborn Casualty Under- 
writers, but the suit for damages was 
brought by Walker & Co. In the hear- 
ing in the court of appeals some time 
ago the counsel for the claimant had a 
hard time of it, as the judges kept him 
on his feet all the afternoon answering 
questions and arguments propounded by 
one or the other of the court. 


Doubt in His Mind 


The counsel first took the position 
that the attorney-in-fact was the whole 
thing and that all profits of the associa- 
tion went to it and it was, therefore, 
the proper one to bring the suit. Judge 
Alschuler asked, “If, in case of a re- 
covery in this suit, who would get the 
money?” He floundered on this, but 
first said that the attorney-in-fact would, 
and when Judge Alschuler then said, 
“Who would stand the losses in the 
event of an excess thereof,” he had to 
admit that the subscribers would have 
to stand the excess, and finally said that 
any money recovered would have to be 
distributed among the subscribers. 

The attorney then stated that the 
statute provided that all suits must be 





REACHING A HARMONY BASIS 


Southeastern Underwriters Association | 
Seems to Be Getting Nearer to the 
NonAffiliating Companies 


While no conclusive agreement has 
yet been reached it understood the 
Southeastern Underwriters Association 
nearer in accord with many of the 
non--affiliating companies than has been 
the case hitherto. The prospects of a 
complete understanding are decidedly 
bright. The special committee of the 
organization having the matter in hand 
has been working consistently and intel- 
ligently, 
ferences with 
cooperating 


is 


is 


several 
company 


prominent non- 
executives since 


the general meeting held a few weeks | 


ago. 








brought by the attorney-in- fact, and that 
the subscribers could not sue in their 
own names. The statute was offered, 
and the counsel could not find such a 
provision, and of course there is none 
of that sort in the law. 

The counsel for the’ reciprocal then 
stated’ that statute provided that only 
the attorney-in-fact could be sued and 
that that provision carried with 
implication that it was the only one that 
could sue. Again he was handed the 
statute, but could not find the provision 
he asserted was in the law. The law 
provides that the subscribers must be 
sued, but that the service of process 
should be had upon the attorney in fact 
or the director at Springfield. 

As the counsel was unable to formulate 
any theory on which his clients could 
recover, the decision naturally was 
against him, and now the time for ap- 
peal has gone by. 

The squirming of the counsel under 
the quizzing of the court illustrates the 
difficulty of getting intelligible legal 
principles out of the reciprocal theory. 
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its chairman having had con- | 
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REQUEST IS PRESENTED 





SEEKING QUALIFICATION ACT 


Quebec Agents Ask for Change in 
Licensing System, to Right Some 
Evils Now Encountered 


QUEBEC, QUE., Mar. 
gation of Quebec agents and brokers 
\last week presented a request for a 
qualification law to Premier Pascherau 
of the province. The deputation pre- 
sented a request for an amendment to 
the provincial insurance act, covering 
the appointment and operation of agents 
and nonresident brokers. They wish an 


10.—A dele- 


_ amendment for the larger cities which 


will protect regular agents against the 
competition of men connected with cor- 
porations that obtain licenses as agents 
for the purpose of placing the insurance 
of the corporation. They suggested that 
an advisory board be appointed to act 
with the superintendent of insurance in 
passing upon the qualifications of appli- 
cants, with final power remaining in the 
hands of superintendents. Further com- 
plaint was made of foreign agents, par- 
ticularly from Boston, who come to Can- 
ada and secure big lines for outside com- 
panies, without paying any license fee 
or tax of any form to the provincial 
treasurer. Some reciprocal arrangement 
was suggested to remedy this situation. 





Senator Barbour to Speak 


State Senator James J. Barbour of 
Chicago, one of the leading men in the 
lilinois Senate, will be one of the top- 
liners at the banquet of the Illinois As- 
sociation of Insurance Agents at Spring- 
field, March 26. 








| FIGURES FROM DECEMBER 31, 
—_____. FIRE COMPANIES — 


1924 














STOCK COMPANIES 





STATEMENTS 














’ Gain in Reins. Gain in Gainin Net Losses Loss 
Assets Assets Reserve Reins. Res. Surplus Surplus Prems. Paid Ratio 
pS” Pee eee $ 1,724,401 $ 123,745 274,621 3 24,748 $ 567,170 $ 127,659 68,865 $ 318,668 -41 
Allied Fire, N. Y...ccccceces 362,36 18,729 24'8 9 4,444 133,043 15,664 45,0 10,240 .23 
*Alpha General ............ 357,671 —1,707,577 ..«-cce- —1,344,678 157,571 —55,771 —197,876 1,074,207 a 
CHES, POs ccccvcevesse Sadivme 600,000 —241,742 105,819 —316,304 261,813 116,041 +710,315 374,057 -53 
Wederal, M. J.ncccescoeseses 8,989,413 787,813 2,974,849 358,015 2,892,847 577,581 4,677,806 2,014,904 .43 
Get. Western, Til... ..ccccces 1,379,463 94,175 488,625 90,794 314,304 6 884,249 412,071 AT 
BERGREMOM 6 occ tne ccc wsesesc 3,297,954 868,145 647,987 92,776 1,784,984 630,367 853,352 355,332 -42 
Tm@iama, IMGpls. . «062i ceccs 304,280 32,175 71,207 15,000 74,191 16,675 133,351 53,198 39 
International, N. Y........- 7,022,452 See: sasscese . | () sseabaae 1,449,119 —207,211 4,653,281 3,101,558 -67 
Jupiter Genl. ...ccccccceccs 1,752,904 1,752,904 941,433 941,433 343,139 343,139 1,076,453 123,689 11 
EG GROG . oc ccccccesccecos 668,116 —50,543 70,263 41,724 366,396 34,498 72,996 135,772 1.86 
OS EE Serr er errr 1,011,301 ee eee —148,300 215,312 —12,070 —2,637 118,863 s 
ROMEO Be PTOV 1c ccwcicscess 974,061 45,170 275,963 48,321 448,047 —13,528 328,029 186,811 .57 
MUBTIMO, TM, .ccccccvcccces 3,908,113 —133,936 928,971 7,61 1,285,918 242,359 2,165,968 729,692 .B4 
Marquette Natl............. 2,111,998 22,709 922,718 109,777 306,645 4.423 1,250,954 650,226 52 
Metrop. Natl...... seseuede rs 902,718 —185,502 = .ncecces covcvoes 492,261 —31,891 459,342 508,379 1.11 
DERMEOUNTE  ccciccccssesccose 1,009,557 —94,485 413,444 42,553 118,098 —193,650 573,792 486,719 .85 
TIBRSOMEE BUCO... ccccesveccese 140,016 nee |“ \itbesedg i seucdsaas 23,10 676 31,326 7,250 .23 
PORMOOEE, Thc ccc ctccsscncces 36,044,152 3,843,203 17,884,365 356,034 10,972,349 1,870,778 17,718,242 9,610,074 .54 
DGGE BOE. 6nd cccsespesveses 1,997,838 —190,087  ccccccce  cvecoses 376,225 8,424 1,488,709 1,373,249 92 
ge | S Pree rere 2,343,921 54,239 973,850 —12,841 690,550 —321,459 1,112,167 666,87 .55 
eS eo 962,882 —302,403 185,897 —430,055 919,946 191,583 30,157 343,626 1139.46 
Dee, Se Riad veeteees 529,423 —314,964 239 —253,555 262,975 3,925 —273,664 57,08 st 
i), Se eer ee 1,972,294 —74,957 678,850 36,464 210,244 —16,047 883,763 513,226 .59 
SS sctiecpeuned ed seasleee 1,062,850 —100,942 egicenh | ~*seetteuite 254,723 —70,964 726,942 572,223 19 
DD | is ct bewwales eee aie 1,620,677 205,171 166,970 551,663 —29,452 982,997 389,684 .40 
Presidential F. & M 666,000 333,621 158,032 13,743 469,467 71,604 15 
Prudential, N. Y........se0¢s ; 3: 971,093 —60,089 671,732 58,283 1,171,241 887,503 .76 
Prudentia Re- & Co 5 3,848,366 641,559 833,946 13,750 4,944,350 3,013,590 -69 
Reins. Co. Salamandia...... 6,615,498 3,581,444 —236,066 1,548,117 311,559 4,159,727 2,709,918 .65 
Memablic, PR, -acsccsacecees 2,053,764 1,374,545 146,907 205,782 7,267 1,389,724 646,656 .46 
DN ce6scctaasevesces 2,189,801 900,500 71,341 515,302 60,922 1,156,060 661,179 57 
Sb S055 45000444046) 6Od6 ch eo¥%s 2,811,273 234,186 10,486 1,070,844 187,735 959,459 484,801 .50 
Basswd Mussiatis. « .\ 202 ccece 60S) ae * 2) ree pee oo 529,669 6,474 468,189 284,012 .61 
Oe. a eo Cay NS eee eee ee ee 1,098,841 —12,930 1,735,316 1,354,629 -78 
ee ee”. eae 1,176,725 569,461 21,394 263,706 —235,776 604,03 381,947 .63 
Southern Bieme......scccrre 1,163,389 384,706 85,072 228,350 63,816 693,002 386,247 .55 
Ss. W. Auto., 512,17 MED, a lila ceiectiie to th mm, yuh eS cemomin 117,240 114.349 430.055 142,053 .33 
Standard, N. J 2,228,345 384. 679 1,106,714 149,154 473,452 72,647 995,327 449,120 -45 
Standard, N. Y 2,746,968 316,508 446,090 141,574 1,198,243 114,669 555,604 186,032 34 
Pe clive beadevaanl ews ses ve 4,765,577 376,516 2 rete 754 372,262 1,172,123 —97,157 2,329,600 1,107,119 48 
OM Socivanacons 7,322,984 95,202 373,525 —56,279 1,780,882 —366,523 4,362,939 2,150,952 41 
Union & Phenix, Esp....... 3,529,019 —729,656 2 475,456 —766,753 228,678 43,812 2,787,503 2,374 85 
U. S. Merch. & Ship aah ae diac 4,678,187 230,400 1,224,456 245,934 1,253,051 136,466 2,420,233 .5T 
SPM Os olathe aaah deeive 691,520 —164,543 67,143 —79,393 397,799 —49,244 24,001 4.27 
Yorkshire pbedenwds headewes 3,495,612 325,840 673,840 146,813 1,307,834 128,440 2,095,743 51 
*R etirin ge from U. S. Reinsured in Jupiter General. +AM direct premiums reinsured in U. S. Fire. tReinsured all out- 
standing busimess Dec. 31, 1924. 
: MUTUALS 
Cash Total Unearned Cash Total Net Losses Total Total Amount 
. Asse Prems. Surplus Surplus Prems. Paid Income  Disburs. at Risk 
Cambridge Mut., Mass...$ 133,130 $ 90,243 $ 90,243 $ 300,835 $ 72,310 $ 236,117 $ 179,256 $21,051,921 
Citizens Mut. Auto., Mich CURGGl sisabass § seawvnn 1,153,623 539,106 1,169,187 989,099 ....eces 
Merrimack, N. H......... 703,569 183,732 183,732 1,387,265 397,147 844,328 827,786 128,227,403 
Middlesex, Comnn......... 314,965 1,553,776 1,553,776 192,817 139,653 320,978 224, 097 65,966, 107 
Ohio Gr. mat tihetmeverss!| ee ee ff acaseas 24,230 35,230 24,175 16,951 31,094 29,758 1,785 ,250 
Retail Druggists, O...... 60,589 166,022 287,201 120,176 33,252 139,058 123,951 10,732. 960 
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’ WILL HE FIGURE OUT THE COMBINATION: 


Oe ee mee ee we me me ee 





ARTFORD, FIRE INSURANCE COMPANY | 


corr wrr se ees ea ee © Sf er seon .., 
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His Company! 

It isn’t a matter of pride—it isa matter 
of premiums. Every Hartford color 
page in the Post helps the Hartford 
agent get business and helps him 
hold it. 

Hartford policies cover every 
form of insurance except life. The 
association between the Hartford 
Fire Insurance Company and the 
Hartford Accident and Indemnity 
Company is one of the things that 
makes a Hartford connection of un- 
surpassed value to live local agents. 


HARTFORD FIRE 
INSURANCE COMPANY 


Hartford, Conn. 





The Hartford Fire Insurance Company and the 
Hartford Accident and Indemnity Company write 


practically every form of insurance except life 
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Is NATIONAL UNION MANAGER | 
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| Fire, the announcement being made by 


i class of 


‘COLE CHOSEN FOR POST | 





W. Russell Cole Named to Head Coast | 
Department—Other Appointments 
Made 


SAN FRANCISCO, CAL., March 11. | 
—W. Russell Cole, prominent insurance 
broker of San Francisco for the past 11 
years, well known in political circles, 
has been appointed manager of the Pa- 
cific department of the National Union | 


President E. E. Cole, who is now on his | 
way east. The Pacific northwest terri- | 
tory will be under the management of | 
William P. Cassell, who has been con- | 
nected with the company for many 
years. A special service office will be 
established in Los Angeles under the 
management of special agent George F. 
Nickerson. An automobile department 
has been established at the San Fran- 
cisco office for the development of this 
business in the entire Pacific 
department and will be in charge of 
C. D. Cole, son of President E. E. Cole. 


WICHITA FIELD MEN MEET 


Those Forming the Membership of the 
Central Kansas Club Hold Inter- 
esting Session 


The Central Kansas Field Men’s Club | 
met Monday at Wichita there being 19 | 


present. 
The following have signified their | 
willingness to become members: E. W. 


Beeson, Western 


Adjustment; H. A 


, Dillon, Western Adjustment; W. Kar- 
rigan, North America; A. M. Gilder; 
H. G. Hix, Hartford Fire; S. F. Woo- 


lard, American Central; James M. Har- | 
ris, Philadelphia Fire & Marine; C. W. | 
Sherwin, Agricultural; Carl E. Bailey, 
Royal: C. E. Bleckley, American Cen- | 
tral; R. A. Gamble, Milwaukee Me- | 
chanics; W. E. Landers, Northwestern 
Fire & Marine; H. P. Ausherman, Kan- 
sas Inspection Bureau; Armon Wil- | 
liams, Western Adjustment; Ewing B. 
Fergus, Kansas Inspection Bureau; D. | 
A. Chambers, Underwriters Adjusting 
Company; H. A. Blinn, Kansas Inspec- 
tionBureau;L. B. Van Arsdale, St. Paul | 
Fire & Marine; J. H. Van Arsdale, St. 


Faul Fire & Marine: Roy E. Eblen, 
Central States Fire? B. J. Elem, Cen- 
tral States Fire; P. L. Lake, St. Paul 


Fire 
Paul 


& Marine and J. F. 
Fire & Marine. 


Snyder, St. 


Take Up Rate Violations 


NEW YORK, March 11.—A study 
of alleged rate violations in this city 
was undertaken at a meeting of the 
governing committee of the New York 
Fire Insurance Rating Organization 
held here today. In a recent communi- 
cation Superintendent Beha _ declared 
that numerous charges of alleged dis- 
crimination in rates in the metropolis 
had been reported to his department | 
and if upon examination these were 
found to be substantiated it might be | 
necessarv to install a stamping system 
for New York City. Company men 
hope that the situation can effectively 
be dealt without resorting to the rem- | 
edy which Mr. Beha proposes. 


Little South Dakota Legislation 


PIERRE, S. D., March 11.—There 
was little insurance legislation before the 
South Dakota legislature this year. 
There is up for passage the uniform 
automobile theft law, Senate Bill 153 
Senate Bill 13 prevents the forfeiture of 
fire and tornado policies by the violation 
of any condition of the policy when the 
violation has been without prejudice to 
the insurer. This bill is before the 
house insurance committee, having 
passed the senate. 


|} insurance circles. 
| prize 


| which 


| Petoskey 


|} ment for the year, 
| premium 


|}a little higher 


DISCUSS CARGO LOSSES 
MARINE CONFERENCE CALLED 


Meeting to Be Held in Washington 
March 19 to Consider York- 
Antwerp Rules 


WASHINGTON, D. C., Mar. 11.—A 
conference of marine insurance under- 
writers, ship owners and operators, ex- 
porters and importers has been called 
by the United States Chamber of Com- 
merce to meet in Washington March 19 
to consider the York-Antwerp rules for 
the settlement of losses of cargoes jetti- 
soned while vessels are in peril at sea. 
The conference is called at the request 
of American shipping interests. 

The purpose underlying the 


York- 


| Antwerp rules is the fixing of losses 


form basis or general average of losses 
to be borne by those having an interest 
in a ship or its cargo. They are in- 
tended to take the place of the involved 
conditions that were formerly oftentimes 
laid down by individual shipping com- 
xanies in their ocean bills of lading. 
The rules, recently revised, have been 
formally adopted by the shipping and 
underwriting interests of a number of 
foreign countries. 

The question to be considered at the 
forthcoming conference is whether the 
revised rules shall be approved by 
American maritime and exporting inter- 
ests as a basis for the adjustment of 
maritime losses. Some 60 representa- 
tives of the various classes interested 
have been invited to attend. 


More Institute Prizes 


WINNIPEG, MAN., March 1¢—Before 
the members of the Insurance Institute 
of Winnipeg last week R. J. Parker lec- 


tured on “Automobile Insurance” and 
Ss. S. Sterling spoke on “Automobile 
Losses.” 


The honorary president, Thomas Bruce 


| (Union Assurance of London), has very 


generously offered a prize of $25 for the 
best essay on “Fire Insurance as an Em- 
pire Builder” to all members of the in- 


stitute. The judges will be A. E. Parker, 
secretary of the Board of Trade, and 
Major N. J. Black, well known in fire 


The winner of this 
will be announced at the annual 
meeting of the institute next April. 


Have Arranged Heavy Program 


DETROIT, MICH., March 10.—The 
Michigan Fire Prevention Association is 
working out a town inspection program 
is very nearly completed to the 
end of this year. The members of the 
association are particularly interested in 
the March inspection of Benton Harbor 
and St. Joseph, which will take place 
March 25. Bay City will be inspected in 
April, Traverse City, Charlevoix and 
in May, Port Huron in June. 
Marquette in August, Lansing in October 
and Northville and Plymouth in No- 
vember. 


Figures of Canadian Fire 


The Canadian Fire recently held its 
annual meeting at the head office in 
Winnipeg, and issued its financial state- 
which shows that a 
of $657,167 was re- 
which was $12,000 less 
year. Losses were 


income 
ceived for 1924, 
than the previous 


| $193,584, and expenses $166,579, as com- 


pared with 1923 losses of $183,968, and 
expenses of $152,349. A dividend of 


| $100,000 was paid to shareholders, being 


The 
than 
president pointed 
gross premiums 
slight increase in 
The ratio of fire 


10 percent. company’s assets are 
the previous year. 
out that though 
declined, there was a 
net premium income. 
losses was 50 percent. 


The 


Death of Mrs. Phillips 


Mrs. George Phillips, 
President Alexander R. 
Great American, died 
Dallas on Monday. 


mother of Vice- 
Phillips of the 
at her home in 


E. G. Paddon has been appointed by the 
Fire Association to represent it at Calgary. 
Alta. 
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Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
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Homes of America. 
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J. A. KELSEY, 
President 


PREMIUM RESERVE -_ - 
OTHER LIABILITIES -_ - 
NET SURPLUS - - - - - 
TOTAL ASSETS - - - - 


Head Office 


STANDARD _ 


INSURANCE COMPANY | 
OF NEW YORK 


Statement December 31st, 1924 | 


$1,000 


446, 
102, 
1,198, 


2,746 


45 John Street, New York 


GEORGE}Z. 


Secretary 


H. W. MURRAY, Supt. of Agencies 


175 W. Jackson Blvd. 


Chicago’ 








,000.00 
090.02 
635.00 
242.92 | 
5967.94 | 
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LOSS ON LONG ISLAND SHOPS 

While early advices placed the prob- 
able loss caused the Long Island Rail- 
way through the recent burning of its 
repair shop at Morris Park, N. Y., at 
$500,000, tater estimates reduce the 
figure to $150,000. It is assumed that 
insurance upon the property is carried in 
the insurance fund maintained by the 
Pennsylvania Railway, of which exten- 
sive system the Long Island Railway 
iorms a part. Years ago when the Long 
Island Railway was an _ independent 
property its schedule was placed with 
the Railway Association, the members 
of which paid the road two pretty sub- 
stantial losses following fires in its main 
depot at Long Island City. Subse- 
quently the schedule was offered to indi- 
vidual insurance companies with the 
proviso that 50 percent on each specific 
risk would be continuously retained in 
the insurance fund of the Pennsylvania 
road. 

* x 
TRIED TO GET RAIN POLICY 

Having incurred an expense of $15,- 
000 in perfecting arrangements for 
broadcasting across the continent the 
inaugural address of President Coolidge 
on Wednesday !ast, the American Tele- 
phone & Telegraph Company, which op- 
erates Station WEAF, New York Ci.y, 
sought to secure rain insurance covering 
its outlay, but its application having been 
made too late, was refused. Fortunately 
the weather at Washington during the 
eniire period of the inaugural ceremonies 
was unusually clear and mild. Had it 
been the reverse and the President 
forced to speak in the senate chamber, 
the radio arrangements would have gone 
for naught, the senators having refused 
permission to install microphones in the 
senatorial hall. 

* Ox 

GARMENT LIMITATION WITHDRAWN 


The proposal that certain classes of 
garment risks be written only with the 
75 percent loss clause, which was up 
before the New York Fire Insurance 
Exchange, has been withdrawn. The 
proposal was made at the February 
meeting of the Exchange and laid on 
the table because the New York depart- 
ment had requested that if adopted the 
effective date be left open. Last week 
this proposal with the rate committee 
was taken from the table on a motion of 
the chairman of the rate committee ana 
referred back to the committee for fur- 
ther consideration. The committee als: 
moved, to rescind the resolution adopted 
in the February meeting which provided 
renewals of expiring business of the 
classes named in the rate committee’s 
proposal be bound for not exceeding 
one year, and that new business in these 
classes only be bound subject to the 
final determination of this question, be 
rescinded. This was adopted unani- 
mously. 

An attempt was made to pass a mo- 


tion providing that all risks of these 
designated classes be cancelled or re- 
written only on short rate basis. This 


was defeated by practically a unanimous 
vote. The net result is that the gar- 
mient working risks are in exactly the 
same situation as prior to the February 
11 meeting. 
* a ok 
SERVICE IS BROADENED 

While credit insurance men are very 
much interested in the newly inaugu- 
rated plan of the National Association 
of Credit Men under which it will spend 
$1,000,000 in the detection and punish- 
ment of credit crooks, fire underwriters 
are hoping that the campaign will not 
result in forcing scamps of this stamp 
into firing their premises, and thereby 


adding to the altogether too heavy 
moral hazard. While the National 
Board does not undertake to report 


credit ratings, leaving work of this char- 
acter to the established reporting agen- 
cies, it has for the past six vears been 


|allowed to take the 


| the great carrying capacity 





WATSON 











keeping close tab upon all reported sus- 
picious fires, and where the circum- 
stances justified, pursuing close inquiry. 

Within a recent period the actuarial 
department of the National Board has 
broadened its service in this connection 
to include losses under parcel post, in- 
land marine and transportation, riot and 


civil commotion, registered mail, 
sprinkler leakage, tourist baggage, tor- 
nado and windstorm covers. When 


peculiar claims in any of these added 
lines are reported by individual com- 
panies, all interested offices are promptly 
notified of the fact, particulars only 
being supplied when especially asked 
for. In addition to the fire companies 
belonging to the National Board, it is 
understood a number of the marine of- 
fices writing the specialty lines have 
promised their co-operation as well, so 
that within a short time a record of loss 
claimants will have been secured which 
should be highly serviceable to under- 
writing interests. 
x * 
NEW YORK BILL WITHDRAWN 


As was predicted in certain quarters 
would be the case, the bill sponsored by 
the insurance department and recently 
offered in the state legislature, under the 
provisions of which fire rating organiza- 
tions would be empowered to fix com- 
missions and brokerages, and limit the 
number of local agency appointments, 
has been withdrawn. Whether it will be 
submitted another year or not, time 
alone will tell. Had the measure been 
usual course, it 
would have met very determined op- 
position, not only from the smaller fire 
companies, which feel that they should 
be free if they so will to pay commis- 
sions slightly in excess of the regula- 
tion scales, in order to partially offset 
and the spe- 


cial engineering and other _ service 


| granted by their big competitors, but by 


not a few of the big office men as well. 
The latter hold that the matters dealt 
with should be controlled by the com- 
pany executives and not be the subject 
of state regulation. 

A further objection to the bill in ques- 
tion as noted by a leading manager, was 
that its enactment would be promptly 


| followed by the passage of similar legis- 


' brokerages by 


lation in every state and thus control 
of one of the most important expense 
factors in the conduct of the fire busi- 
ness taken entirely out of the hands of 
the companies. Yet again, it was pointed 
out, the limitation of commissions and 
the state would in all 
probability be simply the forerunner of 
measures defining the salaries companies 
might pay their officers, field and clerical 
staffs, rentals and other incidental costs. 


HARTHQUAKE cov ER STILL SOUGHT 


The demand for earthquake insurance 
continues strong in insurance offices gen- 
erally. The effect of the recent quake 
throughout the mid-west and eastern 
parts of the country, and the widespread 
publicity given to it, was an increased 
interest in the question of earthquake 
insurance. Much of the cover sought 
is for the protection of mortgage inter- 
ests, although other lines of some con- 
siderable size are being quoted. The 
rates are ranging around 4 to 5 cents 
for $100 of insurance for first-class 
tructures, with 50 percent coinsurance 
and a nominal additional charge for 
cover of fire, resulting from earthqui ikes, 
where the earthquake damage is suffi- 
cient to sail the standard fire policy. 

A number of the companies made 
auite a play for earthquake insurance 
following the seismic disturbance 
throughout the eastern seaboard ° not 
long ago. Solicitation was made of 
owners of dwellings and mercantile 
buildings particularly. Some insurance 
was sold where property was mortgaged. 
Banks and other loaners of money were 
urged to insist that earthquake insur- 
ance be demanded. 
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elping the Builders 


HE railroads are the builders of the nation. 

They are our clearest example of a great in- 
stitution in the everyday life and development 
of the country. 

As such, they naturally give us a true index 
to the broad national importance of Insurance 
today. 

Think of the working elements of a modern 
railroad—trains, terminals, shops, warehouses— 
the protection offered by Insurance is essential to 
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all. Insurance has become as necessary to railroad 
operation as the roads themselves are to the 
welfare of the country. 

The Liverpool & London & Globe has always 
taken an active part in railroad insurance. It 
enjoys a correspondingly large portion of this 
class of business. Indeed, the L. & L. & G. likes 
to measure its service to the nation as parallel 
to that of a railroad system threading the entire 
country. 














SF 
( 


Koxex ex ox4 


us 


AS 


xox 
















= 2 K 
a “GLOBE, § 
Ko} ae, ° 
iS — — % 
~ 


~“TIITVERPOOE, 
a4 
0 [LONDON 


Insurance Co. 









NOOK 















mx 


» j 











16 THE 


NATIONAL UNDERWRITER 
































EVEN the best of Agents 


cannot have the Universe 


But we will give them 


THE WORLD 


Fire and Marine Insurance Company 
if not already assigned 
in their territory. 


Write us today at 
670 Main Street, 
Hartford, Conn. 


“Then give to THE WORLD the best 
you have and the best will 
come back to you’ 
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AS SEEN F ROM CHICAGO 








MILL MUTUALS IN SESSION 


The annual meeting of the Mill & 
Elevator Field Men’s Association, an 
organization of mill mutuals, is being 
held in Chicago this week. The ses- 
sions started Tuesday morning and will 
continue to March 13. The first address 
on the program was by J. C. Adderly, 
president of the Ohio Millers Mutual, 
who spoke on “Business and Financial 
Investigations.” Mr. Adderly told of the 
work of the mill mutuals in the develop- 
ment of their investigation service on 
mill risks. The mill mutuals have a 
complete investigation service which 
covers a five-year record of each risk as 
to operation and financial standing. A. 


P. Husband, secretary of the Millers | 


National Federation, told of the milling 
outlook. The question of grain market- 
ing was discussed by Frank J. Delaney 
and G. A. McKinney, secretary of the 
Millers Mutual Association, also spoke. 

At the second day’s session, G. N. Wil- 
liamson, assistant general manager of 
the Ohio Millers, spoke on “Selling Mu- 


| tual Insurance” and J. J. Fitzgerald of 


the Grain Dealers National spoke on 

“Provisional Insurance.” The new light- 
ening regulations were outlined by H. 
C. Lee and the electrical code was ex- 
plained by C. W. Gustafson. 

The third day’s session is largely on 
engineering features, the afternoon be- 
ing given over to a visit to the Under- 
writers Laboratories. In the evening J. 
C. Adderly will be host to a theatre 
party to the entire delegation. The Fri- 
day session will be a business session. 

* * * 
STOCK YARDS FIRE REPORT 


The Chicago Board has gotten out 
a report on the fire that destroyed ware- 
house A-1, of Morris & Co., at the 
Union Stock Yards in Chicago, W. 43rd 
and Loomis streets, March 1. This 
warehouse was owned by Armour & Co. 
This building was of joisted brick con- 
struction of a type practically lacking 
in fire resisting features. It housed a 
private fire department of Morris & Co. 
The fire apparently originated on the 
second floor in the east part of the 
building. It reached the open elevators 
at the northwest corner of section A-1 
and rapidly spread to the upper floors. 
The sprinklers inside the frame passage- 
way and engine streams concentrated on 
the outside prevented the spread of fire 
into section 5. 

The conveyorshaft became entirely in- 
volved in flames and on account of its 
upward slope acted as a chimney and 
created a powerful draft. The insulating 
lining rapidly charged and furnished 
fuel. The actual fire was confined to 
section 1, which is practically a total 
loss and to the conveyor shaft. There 
will be water damage of moderate 
amount in the ground floor to the south. 

The fire originated in one of the worst 
conflagration breeding blocks in the 
packing home district. It gained consid- 
erable headway before it was discovered. 
[t got beyond the control of the private 
fire- department. Water pressure was 
well maintained during the fire. Domes- 
tic consumption in this district was low 
at the time of the fire and hence the 
pressure was greater. 

xk * x 
GRAND NEST BULLETIN OUT 


The Grand Nest Bulletin, reviewing a 
year of activity of the Grand Nest of 
the Blue Goose, is being distributed this 
week from the office of Paul E. Rudd, 
Milwaukee, grand wielder of the goose 
quill. Deserving of special commenda- 
tion in the unusually excellent book 
turned out by Wielder Rudd this vear, 
is the noble new “blue goose” standing 
proudly on the front cover of the Bulle 
tin and giving that page an especially 
handsome appearance. 

As is usual, the Bulletin contains a 
report on the Grand Nest meeting in 
Chicago, including the minutes of the 
meeting and reports of all delegates 


In addition there is an account of the 
banqut tendered W. E. Mallalieu, most 
loyal grand gander, by the insurance 
fraternity of New York in honor of his 
election to the leadership of the order, 
and a list of new state Blue Goose songs 
contributed by various ponds. 

The prize editorial feature of the issue 
is a message from Mr. Mallalieu full 
of inspirational value to the member- 
ship, reciting as it does a brief but well 
stated history of the organization and 
its purposes and ideals. 

* & & 
BEAN GOES WITH TRAVELERS 


Harry C. Bean has resigned as engi- 
neer and superintendent of the improved 
risk department of the Fidelity-Phenix 
in the western feeld as of April 1. He 
will go with the Travelers Fire in a 
supervisory capacity and for the time 
being will be located at the home office 
in Hartford. Mr. Bean was formerly 
state agent for the Fidelity-Phenix in 
Kentucky. Previously he served as sec- 
retary of the Kentucky Board and was 
branch manager in Kentucky cities. He 
is a Dean schedule and sprinkler risk 
specialist. Mr. Bean is a live, up-to- 
date man full of enthusiasm and possess- 
ing real ability. 

os. * 
REPORT ON “BOMBARDMENT” 


R. E. Vernor, manager of the fire 
prevention department of the Western 
Actuarial Bureau and chairman of the 
entry committee of the Inter-Chamber 
Fire Waste Contest, reports that the en- 
tries since the opening of his campaign 
15 weeks ago have just passed the 100 
mark. Mr. Vernor opened his campaign 
with a bombardment, “one shell” be- 
ing sent weekly to each chamber of 
commerce not entered in the contest. 
Just 100 new entries have been secured 
in the 15 weeks, bringing the total to 
360. Of these 192 are in western de- 
partment territory. 

* 

REMAINING IN MIXED AGENCIES 

Some Union companies that are in 
mixed agencies where they are getting 
the bulk of the business, or are the only 
Union company in the office, are con- 
tinuing in such agencies and not sepa- 


|rating. They are, however, paying only 


15 percent commission and are not pay- 


jing a higher scale. There are several 
| cases of this kind particularly in the 


larger and more important agencies. 
* 
BUREAU’S amare DATE 


The annual meeting of the Western 
Insurance Bureau will be held May 7-9 
at Greenbrier Inn., White Sulphur 
Springs, Va. Waite Bliven, vice-presi- 
dent and western manager of the Fire- 
men’s of Newark and affiliated com- 
panies, is president of the organization. 


LOSS nasee a HIGH 


Western de partments are reporting a 
high loss ratio so far this year. Fires 
have been coming with remarkable rap- 
idity. The business that is burning is 
of good class. In addition to the con- 
tinuing high loss ratio, companies say 
that the premiums are not increasing. 
The record therefore up-to-date so far 
as the west is concerned is far from 
alluring. 

* * * 
GET OUT STOCK YARDS REPORT 


Chief Engineer J. A. Neale of the Chi- 
cago Board and his associates are re- 
ceiving many plaudits for the survey 
made of the Union Stock Yards in Chi- 
cago. This report is very complete, 
lucid and helpful. It has been brought 
down to date. A map was made show- 
ing the stockyards district, various 
buildings, exposures, etc. 

* * & 
IS JOINING WESTERN UNION 


The Western Union announces that 
the Travelers Fire of Hartford has ap- 
plied for membership through Vice- 
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President R. H. Williams. Mr. Wil- 
liams was in Chicago last week, arrang- 
ing for this connection. The Travelers 
will be a fine adjunct to the organiza- 
tion. 

* * * 


NO SUCCESSOR NAMED 


Frank H. Jones, manager of the IIli- 
nois Inspection Bureau, will not appoint 
a successor to Earl S. Miller, one of the 
assistant managers, who has been ap- 
pointed manager of the Illinois Audit 


Bureau. C. W. Soderstrom is assistant 
manager, having acted jointly in that 
capacity with Mr. Miller. The work 


will be absorbed by the present force. 
x * * 
WESTERN UNION MEETS APRIL 7 
The Western Union will hold its semi- 
annual meeting at the Washington Ho 


tel, Washington, D. C. April 7. The 
program committee is composed of 
John F. Stafford, western manager of 


the Sun, chairman; F. R. 
Paul Fire & Marine; W. 


Bigelow, St. 
A. Chapman, 


Fireman’s Fund; Gayle T. Forbush, 
Royal Exchange; E. W. Law, Royal; 
F. B. Luce, Providence Washington, 
and J. R. Wilbur, Continental. 

k * x 


PROVIDENCE WASHINGTON RALLY 


A conference of the field men attached 
to the western department of the Prov- 
idence Washington and the Virginia Fire 
& Marine was held in Chicago this 
week. Business getting plans for this 
year were discussed. The affair termin- 
ated with a banquet at the LaSalle ho- 


tel presided over by Western Manager 
Fred B. Luce. 

ae 
NATIONAL ASSOCIATION MEETING 


It is now generally agreed that the 
date for the convention of the National 
Association of Insurance Agents at 
Kansas City will be Oct. 6-9. T. S. 
Ridge, Jr., of Kansas City is the general 
chairman in charge of the local arrange- 
ments for the convention. Plans are 
now being arranged to take care of all 
comers to the convention. 

xk * x 
FIELD CLUB HEARS GEHRKE 


George F. Gehrke of Conkling, Price 
& Webb addressed the Cook County 
Field Club at its March meeting Monday, 
Mr. Gehrke’s subject was “Automobile 
Liability and Property Damage.” He 
explained the omnibus clause of the cas- 
ualty policy and demonstrated the need 
for higher limits in both liability and 
property damage. 

He stated that the “not covered” 
which should be stressed by the 
selling liability insurance was the age 
limit. He said that if the accident is 
caused while the driver is under the legal 
age, or at least under age 16, there is no 
protection afforded by the automobile 
liability policy. He said that some com- 


item 
agent 


panies take advantage of local ordi- 
nances as well in interpreting this 
clause In some cities and towns the 


age limit is 18 years. 

He told of the growing guest hazard 
in automobile liability insurance, under 
which the guests of the owner injured in 
ag are frequently suing for dam- 

ges in case of injury. 

About 40 field men were present. 

2.2 
WILLIAMS VISITED CHICAGO 


Vice-president R. H. Williams of the 


[Travelers Fire was in Chicago last 
week and interviewed a number of 
people regarding connecting with the 


company. Mr. Williams was introduced 
by General Agent W. C. Kirkland, who 
is supervising the western business. The 
company will soon be licensed in the 
Western states. 


WATCH FOR FIRE REPORT 


Company managers are looking for- 
ward expectantly to the issuance of 
the special report upon the burning of 
the American Royal Livestock Pavilion 
at Kansas City about a month ago, 
which report, it is understood, is shortly 
to be made by the Missouri Inspection 


Bureau or some other competent body. 
The fire resulted in a property loss of 
close to $1,000,000, a considerable per- 
centage being represented in the com- 
plete destruction of the automobiles on 
exhibition at the time. 

What the underwriters fail to under- 
stand is the policy that permitted the 
placing of combustible roof upon an 
otherwise fire-retardant structure. Dur- 
ing the progress of the automobile dis- 
play, great wooden platforms had been 
erected over the concrete seats in the 
arena for the placement of the cars, 
while above these were hung flags and 
bunting of the flimsiest possible type, 
the whole providing ready fuel for the 
flames, once the fire started. Of the five 
persons in the building at the time the 
fire broke out, no two are agreed as to 
its origin, evidencing the rapidity with 
which the flames spread. 


x * * 
INSURANCE BASEBALL LEAGUE 
The Chicago Insurance Baseball 


League will open the 1925 season under 
very favorable auspices. This year the 
league returns to the two division plan 
with 6 teams in each division. Last 
year there were 10 teams in the league. 
The games will be played Thursday af- 
ternoons after office hours in Lincoln 
park. The schedule calls for the first 
game in May. The officers this year 
are C. M. Cartwright, THe NATIONAL 
Unperwriter, president; K. E. Twiss, 
National Liberty, secretary; F. W. Tray- 
ling, London & Lancashire, treasurer. 
The executive committee consists of P. 
R. Hanawalt, National of Hartford, 


chairman: Horace W. Boyd. Royal; 
Frank S. Danforth, Millers National. 
The new teams in the league this year 


are the Millers National, Firemens of 
Newark and America Fore. The names 
of the teams and their managers are as 
follows 


Great American, P. R. Lorey; Aetna 
Fire, O. Meyers; London & Lancashire, 
F. W. Travling; James S. Kemper & 


Co.. C. M. Smith; Firemen’s Fund, Geo. 
K. Trask; Ins. Co. of No. America, H. 
©. Larsen; National Fire of Hartford, 
H. G. Downing: Royal. R. H. McMil- 
lan; Millers National, Arthur Krueger; 
National Liberty, K. E. Twiss; Fire- 


men’s of Newark. O. Englehard; Amer- 
ica Fore, James P. Guy 
xk * x 

NEW AGENCY FORMED 

Frank A. Cramsie, who for the past 

ten years acted in the capacity of spe- 

cial agent and broker for Critchell, 

Miller, Whitney & Barbour, Chicago 


local agency, has entered into 2 partner- 
ship arrangement with S. F. Trobaugh, 


which agency will operate under the 
name of Trobaugh, Cramsie & Co. This 
agency was started about two and a 


half years ago and was known as S. I} 
Trobaugh & Co., writing all classes, 


including fire, casualty and life insur- 
ance. 
* * * 

A. H. Barry, who was formerly as- 
sistant engineer of the Chicago Board, 
has gone with the Rockwood Sprinkler 
Company. J. O. Hardwicke was ap- 
pointed as chief assistant to Chief En- 
gineer J. A. Neale, but is not given any 
title 

Secretary Robert M,. Nevins of the Chi- 
cago Fire & Marine is leaving this week 
on a trip through the Pacific coast 
agencies. 

2 2.239 

D. F. Spencer, who has been an ex- 
aminer in the western department office 
of the Liverpool & London & Globe and 
the Star, has entered the Cook county 
field as special agent of the Star 

x * * 

Frank Fox, formerly in the Cook 
county field for the Aetna and later 
with Critchell, Miller, Whitney & Bar- 


bour, has gone with the National In- 
spection Company at Chicago. 
3 * * 
Western Manager C. R. Tuttle of the 
North America is spending several weeks 


in southern California. 
*x* * * 
R. E. James & Co, of Chicago, who 
have been occupying temporary offices in 



































Our strength is 
your protection 


The Alliance has faithfully met 
every obligation during its entire 
career. 


The Alliance passed successfully 
through the enormous strain 
placed upon its resources by the 
San Francisco fire. 


The Alliance today is still safe, 
secure and dependable. 


The proved strength of the 
Alliance is good reason for rep- 
resenting this company. 








THE ALLIANCE 


INSURANCE COMPANY 
of Philadelphia 


Policyholders’ 

Cash Capital ° = - ers 
1,000, 000.00 urplus 

eee $3,099, 141.00 





A Company of Character 






































| “OPPORTUNITIES” | 


In this column appear Insurance 
Wants and Opportunities. They are 
read by thousands of interested in- 
surance men. You will find that 
these “Want Ads” are real result 
getters. $5.00 is the cost of one 
l-inch insertion. 

The National Underwriter 
Chicago, Illinois 











Private Office 


Illinois Merchants Bank Bldg., Chi- 
cago, tor rent, possession April 1. 
Recepti n room, two windows, car- 
peted, $75 per month. Room 1020. 
Phone Central 5731. 








Foss tion WANTED 


Special Agent de 


sires connec 


teal e } 
pany and 
echnical 














Cook County General 
Manager 


A well established general. agency 
in Chicago controlling a large vol- 
ume of select business is open to 
proposals to act as Cook County 
General Managers for a fire insur- 
ance company. 


Address N-17 


Care The National Underwriter. 
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Minor Clerk Wanted 
Wanted- By one of the 
agencies a minor clerk 
called upon to do 


work. 


Chicago local 
who will be 
various kinds of 
Address N-37 

Care The National Underwriter. 











Use and Occupancy Pamphlets 


Additional copies may now be se- 
cured. Single copy 25c, 12—$2.50, 
25—$5.00, 100—$15.00. Address W. H. 
French, 531 Insurance Exchange, 
Chicago. 
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;the Illinois Merchants Bank building, 
have moved to their permanent quarters 
in Room 877 of the same building. This 
agency was organized several months 


ago by R. E. James, A. M. Jens and Wil- 
liam M. Murray, who had previously 
been associated with Fred James & 
Co. of Chicago. 


Ss. 











=e. CHANGES IN THE FIELD 














WOLFE GOES TO HEAD OFFICE 


State Agent for L. & L. & G. in West 
Virginia Is Made Agency Superin- 
tendent—Succeeded by Dent 


\; L. Wolfe, state agent in West Vir- 
ginia for the Liverpool & London & 
Globe, has been appointed agency su- 
perintendent at the head office. Mr. 
Wolfe is succeeded by W. T. Dent, Jr., 
in West Virginia. Mr. Dent is a na- 
tive of Virginia and gained his insur- 
ance experience through local agencies 
and special agency channels. 

Mr. Wolfe gained his first insurance 
experience in a local agency in Vi irginia, 


here he continued until 1919. He is a 
cntes Virginian, born in Shenandoah 
and educated at Washington and Lee 
university. In 1919 he was appointed 
special agent of the Niagara Fire, travel- 
ing western New York. In 1923 Mr. 
Wolfe entered the service of the Liver- 
pool & London & Globe, returning to 
Virginia as state agent in the western 


He now goes to the head office 
as agency superintendent, well qualified 
with both local agency and field experi- 
ence. 


section. 


SHIFTS MADE IN THE SOUTH 
Liverpool & London & Globe An- 
nounces a Number of Important 
Changes in Some Leading States 





J. G. Tuttle, state agent for the Star 
in Alabama and Mississippi, has been 
transterred to Florida as state agent 
with headquarters at Jacksonville. 

\V. E. Penn, associate state agent for 
the Liverpool & London & Globe in 
Mississippi, has been made state agent 


for the Star in Alabama and Mississippi. 


Matt Jones is to continue to represent 
the L. & L. & G, as state agent in 
Mississippi taking over the entire terri- 
tory 

W. S. Ellis, formerly farm special 
agent for the Liverpool & London & 
Globe in Louisiana and Arkansas, has 
been appointed state agent for the Star 


ind Federal Union in Texas with head- 
quarters at Waco. 


CRUM AND FORSTER CHANGES 


W. A. Seely Transferred From Iowa to 
Indiana—Schulz and Dickerson 
Appointed 


ant field 
are an- 


of the 


the 


A number 
chang in 


import 
ges middle west 
nounced by Fred M. Gund, western 
manager of Crum & Forster. W. A. 
eg who has been Iowa special agent, 
has been transferred Indiana, as of 
Apr. 1 and will be associated with S. 
W. Warner. Mr. Seely is one the 
outstanding held men Iowa. Last 
year he was most loyal gander of the 
lowa Blue He is popular and 
well known throughbdut the state. 

Walter H. Schulz of Minneapolis, who 
has been special agent the Farmers 
of Iowa in Minnesota, has been ap- 
pointed special agent‘of the Crum & 
Forster group in that state under State 
Agent A. A. Figeley. 

F. E. Dickerson of Colu-r Sus Of 91 
ceeds J. E. Standard as Ohi ecial 
nt under State Agent Murray. 


to 


ot 
ot 


Goose. 


ot 


Dana L. Jones 
the head 
has been 
Indiana, 


Dana L. Jones examiner at 
of the Ohio Farmer 
appointed special agent in 
sisting Allen E. Webb in the southern 
part the state. Mr. Jones’ home 
at Portsmouth, O. He graduated 
Marietta Colle ge. 


otnce 
as- 
of is 
at 





ARE STATE JOINT ADJUSTERS 


America Fore Companies Make An- 
nouncement As to Appointments in 
a Number of Western States 


The America Fore companies have 
announced joint adjusters for the vari- 
ous companies in the group as follows: 


S. F. McGill, who has formerly been 
state agent in Oklahoma for the Con- 
tinental, will now be joint state ad- 
juster, maintaining headquarters at 
Oklahoma City as heretofore. 

W. B. Henry, heretofore state ad- 
juster for the Fidelity-Phenix in Miss- 
ouri, is made joint state adjuster for 
the same territory and will continue 


headquarters at Kansas City. 

T. E. Griffith, heretofore state ad- 
juster for the Continental in Kansas 
and Missouri, is now assigned to Kan- 


sas alone as joint state adjuster, re- 
taining headquarters at Kansas City. 
C. P. Noble was recently transferred 


from Illinois to Ohio, and is now joint 
state adjuster in that state with head- 
quarters at Columbus. 

W. McCauley is assigned as joint 
adjuster in southern Illinois, with head- 
quarters at Decatur. 

J. J. Rolofson is 
for northern L[llinois, 
at Chicago. 

George F. Dippell has been stationed 
in Minnesota since the first of the year, 
and in association with State Agent 
T. J. Lilly of the Continental, will act 
as state adjuster with headquarters at 
Minneapolis. 

George Lyster of Thorntown, Ind., 
state adjuster for the Continental 
made joint state adjuster. 


similarly assigned 
with headquarters 


is 


L. C. Poole and W. P. Lyon 


The eastern 
Fund 


has 


department of the Fire 

announces that Lyman C. 
resigned as special agent for 
New York to become a partner 
in the agency of J. Edward Poole & Co. 
at Albany. William P. Lyon, for some 
years connected wijth the New York 
state rating organization as inspector 
and rater, will succeed Mr. Poole. 


man’s 
Poole 
eastern 


G. Edgar Kohlepp 


G. Edgar Kohlepp has been appointed 
special agent for Maryland (outside the 
territory of the Association of Fire Un- 
derwriters of Baltimore City), District 
of Columbia and Virginia, by the Central 
Fire of Baltimore. Mr. Kohlepp is a 
graduate of Baltimore Polytechnic In- 
stitute and has been with this company 


|} avenue, 





March 12, 


1925 








for a number of years, having held var- 
ious positions in the organization. In 
latter years he was head of the inspec- 
tion and rating departments and has had 
a very comprehensive underwriting ex- 
perience in the local department of the 
company. 


K. H. Erskine 

Kenneth H. Erskine, for several years 
special agent of the Northern of Eng- 
land for eastern Massachusetts and 
Rhode Island, has resigned and will join 
the field staff of the Liverpool & London 
& Globe and the Star as special for the 
same territory he covered for the North- 
ern. He was with the Underwriters 
Association of New York after leaving 
Svracuse University and went with the 
Northern in 1919. 


Willis R. Kirk 
Willis R. Kirk 
special agent in 


has been appointed 
Kansas for the Mer- 
cantile and the Pennsylvania Fire, as- 
sisting State Agent Winchell, with 
whom he will make his office in Topeka. 
Mr. Kirk is a native of the Sunflower 
State, where for a number of years he 
was engaged first in the local agency 
business and later in field work. 


L. & L. & G. Promotions 


The Liverpool & London & Globe an- 
nounces the promotion of G. S. Petrik, 
now special agent in western Pennsyl- 
vania, to the position of state agent. 
He will continue to supervise the com- 
pany’s business in that section, with the 
assistance of Special Agent T. V. R. 
Daniel. 

Announcement is also 
promotion of Special 
Smith the position of state agent. 
He will supervise the business in east- 
ern and central Pennsylvania with the 
assistance of Special Agents H. D. Wen- 
ner and George T. Butler. 


made of the 
Agent Earle C. 


to 


H. A. Amonette 


Amonette 
state agent of the 
Marine for Tennessee. Heretofore A. 
I. Macpherson of Louisville has been 
state agent for both states. Mr. Amo- 
nette has had a number of years ex- 
perience in the office of Trezevant & 
Cochran of Dallas, Tex., general agents, 
and then traveled as special agent in 
eastern Arkansas. Mr. Amonette will 
make his headquarters at Nashville. 


H. A. been appointed 


Paul Fire & 


has 
St. 


Ernest D. Latham 


Ernest D. Latham has been appointed 
state agent of the State of Pennsylvania 
for western Pennsylvania to succeed the 
late Charles A. Rowland. Before going 
with the State, Mr. Latham was con- 
nected with the Underwriters Associa- 
tion of the Middle Department in sur- 
veying and schedule work. He will 
make his headquarters at 307 Fourth 
Pittsburgh. 








J. K. RICE 


New York City 





wish to announce their removal 
on March 14th, 1925, to 


120 Broadway 
“Equitable Building” 


Telephone Rector 9030 


JR. & CO. 
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FIRE REINSURANCE 


SKANDINAVIA 


INSURANCE COMPANY OF COPENHAGEN 


United States Branch 


Statement January 1, 1925 


Premium Reserve - - - - - - - ---- $1,600,564.34 
Reserve for Unpaid Losses wd All Other Liabilities -- 574,477.12 i 
NET SURPLUS - ------------------ - 1,099,841.49 


TOTAL ASSETS - ------------------ $3,274,882.95 





SUMNER BALLARD, United States Manager 
80 Maiden Lane, New York 
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=} reports rendered of cars. sold. Simple, liberal and highly satisfactory. j= i RAE Td 16,202 5,912 | Standard Fire, N. J. 200,906 138,91 
= a ie ligible 3 = , eerie , 914 
=} No dealer eligible except Ford. = Reins, “a. Sciingneden 73,480 48,244 Standara et” en Ment i 
= = ” PRITC wcccescccsccecs ° 
=} 5. AUTOMOBILE PERSONAL ACCI- jE | Rite ccc: 193769 413.601 | Standard, N.. ¥- Pe 
=; DENT POLICY f= | inland marine .--.- 204.2 | Auto ILLILIIIIED «TBR 10 11289 
=/ : 4 : — i= gocaese sos ecovcece 1,572 304 | Tornado ........... Pe 
=! > li ileal ' c see |} Sprinkler .......... 2,334 369 | Gnrink 
= Paramount policy sells for $10.00 annual premium. $5000.00 principal i | Mist and expiesica 479 405 | Sprinkler .......... 4,971 4 200 
= sum, Liberal benefits. os ie bee  . | Totals ........... 173,869 54,542 
=) Special Policy sells for $5.00 annual premium. $1500.00 principal sum. = oo “re ear 504,748 415,582 | Swiss Reins. , 
=! f 1 =| Reliance Marine Lo eee 510,604 354,037 
=) Libera benefits. i= Ocean marine ...... 85,313 59,442 gute Sos tenn etnnees bo + 2,253 
=| DEE 3s veciics we ieaoe 7,052 2,690 | LOrnado .........-. 
=} A G E N » i s WA N oa E D i= Inland. marine ..... 25 316 18. ‘861 | er cot aaiiis:* ‘ 7,669 yt 
=/ = aoe 1 1 80,993 . B » wi 
) == ninieteaiistians —~owdS Retail Hardware Mut., Minn. WGN. elem cdc sede 527,021 357,141 
=i MITTIN EEE TTT TTT Fire... eee eeeeeeees 61,869 29,891 (CONTINUED ON NEXT PAGE) 
ideli ’s Appraisal 
Fidelity Appraisal Company’s Appraisals 
o 
Are Business Producers 
When there is a loss by fire the business man of today in- 
sists upon the payment of indemnities as quickly as pos- 
sible. He is anxious to get into the harness again so that 
he may begin to pull away from the results of that dis- 
astrous fire. Loss of time is as destructive as a fire loss. 
If his appraisal is based upon FIDELITY accuracy the loss 
is settled without delay. CASH CAPITAL, $500,000.00 
Our appraisals are made by experts who work from the 
age ee piel that end —— rier’ item HE East and West Insurance Company, the Companion 
Irom the smaliest to the largest in an understandable way. Company of the Security Insurance of New Haven, Conn 
Go-getters in the insurance profession take the FIDELITY has been well received in the field by local agents. The Secur- 
~ ’ 7 2 » T A 2c Cc ya : ~ i- . . . . 
APPRAISAL oa date ae» to a a ity has made a reputation for promptness, liberality and 
FIDELITY. rena a a eS service in connection with its agents. The same policy is 
; : Rie il adopted for the East & West. 
Let us send to you our message that you may convey it to 
the property owners and business men in the territory Thé East and West has been entered in all the states in 
where you sell insurance. which the Security operates. In additition to its capital of 
Our appraisals are protections just as insurance policies are $500,000 it has a net surplus of like amount. It writes the 
protections. same lines that the Security does. The East and West will 
have the advantage of the long experience of the Security. The 
They will make you a bigger producer. . as 8 
same official staff and department managers and the same field 
men are guiding the destinies of both companies. Thus the 
FIDELITY APPRAISAL Co. East and West is assured of a capable experienced and aggressive 
Milwaukee, Wisconsin management. 
Offices Offices Western Department 
Milwaukee Pittsbur, ROCKFORD, ILLINOIS 
St, Louk Cincinnati Walter D. Williams, M 
St. Louis i ___ mates Jincinnat * 
Minneapolis ° Established 1905 Los Angeles alter ane, anager 
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Prems, Losses 
Thames & Mersey Marine 
Ocean marine ...... 292,165 140,890 
Inland marine ..... 196,774 111,441 
OGRE s<niesacccee 488,939 252,331 
Underw. at Amer. Lloyds 
ED cee ceeeeeawens 65,816 23,074 
Union, Canten 
ET a etic tidak s 192,754 
Ocean marine ...... 179,817 
OO 6 +6s cheeses eee 399.573 
Inland marine ..... 88,154 
WOPRREO ocvacisvesa 13,623 
Sorinkler ~.......... 590 
Riot and explosion.. 233 ...... 
TD. « Glark a 0% o.0.0.0 874,511 
Union, Eng. 
PE <.cnescaseeevece 116,500 
United States Fire : 
SERRA ASS ae 1,764,961 978,090 
Ocean marine ...... 275,543 209,281 
Se eee 136,293 57,669 
Inland marine ..... 24,191 29,816 
TEED savecsencce 2,057 1,912 
NE eras 22,662 20,482 
Riot and explosion.. 4.3960 i ccccce 
Sy «a eee rr 
ON RSS 2,190,281 1,297,249 
Urbaine 
ME oa. 6.4 kane eae 629,992 537,477 
Auto wre Tee ere. 22,756 5,081 
Inland marine ..... 675 5 
oe ad oe a 946 1,290 
ee rrr 3,460 499 
Riot and explosion.. 481 13 
Rain and flood...... . azo 
Tourist floater...... 401 565 
BNO. sae Wne<ss.a0 658,957 544,930 
Yangtsze 
Wak ise wdeweene 105,427 32,569 
Yorkshire 
ET, Sos Oran pith. vista a ha ae 157,961 88,322 
0 ee ee 62,352 29,044 
OED scan cdeseee 278 0008 
eer — 8 8=—& wD 
Riot and explosion.. eee 
GEES ccumbenwaan 221,096 117,361 
| ' 
NEW JERSEY 
| eae | 
Eagle, N. J. 
nn (a6 wad aade® 60-200 83,678 57,657 
Other classes ...... 3 268 
eee 84,022 57,925 
Eagle, N. Y. 
2 Sa eee 21,058 8,342 
Other classes ...... 352 
ree 21,410 8,344 
East & West 
RASS ear a 13,348 2,752 
Other classes ...... 123 18 
 —=E= eee 13,471 2,770 
Eastern, N. J. 
NN Cee a te. a Sah 54,030 3,667 
Employers 
OSS ae 60,121 19,666 
Oe eee 21,217 4,189 
Other classes ...... a” ween 
NEE st cass eceecs 81,595 23,913 
Enterprise Mut. 
De Kexwndws 660000 7,002 1,116 
Other classes ...... 7 306 
TE sseadtesscues 7,009 1,422 
Export 
Inland marine ..... SS -#snewes 
Farmers 
Aree 2,341 1,506 
| | eee eae 1,024 298 
Other classes ...... 40 10 
ee 3,405 1,814 
Farmers Mutual 
Ee Sere 29,656 14,802 
Other classes 35 5 
| FBS 29,691 14,856 
Federal Union 
RRS ore a a 22,208 2,575 
DD ‘aiceuareeeegees |e ceweaa 
Other classes ...... 101 eons 
POE sacanxecnve 23,189 2,575 
Fidelity, N. J. 
eee 69,382 5,307 
Fidelity-Phenix 
er rer 625,474 393,399 
Ocean marine ...... 1,277 194 
| rrr errr es 64,912 25,963 
Inland marine ..... 4,427 1,879 
, | ar 3,063 695 
WCEMMEOP csigccccces 1,094 1,991 
Riot and explosion.. 1,512 322 
are 701,759 424,443 
Fire Ins, Co. Northampton Co, 
PE asyuesetiae ea owe 2 eT 
Firemans Fund 
rare 247,170 152,718 
Ocean marine ...... 2,778 16.364 
MD ais bugeweredess 72,833 32,215 
Inland marine ...... 2,036 145 
reer 635 9 
Other classes ...... 244 52 
TEE cece eve see 325,696 201,583 
Fitchburg Mut. 
ESS ee 17,652 8.938 
eS eee ) er 
Other classes ...... —-  é0s 600 
NE Sw aicteA-vin-« 0s 18,521 9,080 
Franklin 
_ rr Saree 266,802 125,835 
Ocean marine ...... 32 tes 
ee ae 20,123 5,138 
Inland marine ..... 1,115 447 
RONG: sca ctaencs 4,422 2.732 
BPTIMKIOP ..ccccscce 319 28 
erry eee 3,077 202 
Other classes ...... _— he 
ED sceesun sone 296,445 134,382 
General 
. 2S 11,233 328 
Globe 
BARA eee 13,593 2,246 
Other classes ...... weenie 
rare 3,661 2,246 
Grain Dealers Natl. Mut. 
wT ves ceeubnssdeees 10,458 22,629 





Prems. 
Granite State 





WEG, c<csacvsedes cvene 
Other classes ...... 
EE “atteok os % 6 6 
Great American 
es “cine sees oo oe 3,915 
Ocean marine ...... 1,932 
DE stincunedae¢ se « 9,526 
Inland marine ..... 4,181 
DE cssecwveces 2,271 
DOE scscessvce 308 
Riot and explosion.. —218 
EN saves oe 606.0 711,915 
Hamilton, N. Y. 
. rere 26,629 
Other classes ...... 5 
ere 26,634 
Hardware Dealers Mutual 
BFE Ea eee 12,928 
Other classes ...... 18 
DE oceecnwaee 12,946 
Home 
340 00400080060. 1,065,745 
Ocean marine ...... 950 
DN <4 66d ntie bie 6064 4 137,256 
Inland marine ..... 15,833 
SO ay 9,616 
CO” eee 698 
os EP rer 2,917 
Riot and explosion.. 1,076 
DL. ssc xene ee san 18,900 
eee 1,252,991 
Home F. & M. 
DE ivedcsddwdws 46 6 51,167 
Inland marine ..... 678 
Ev éaeetesee 456 
Other classes ...... 34 
EE cwadee u60.9% 52,335 
Industrial 
Sa eee 35,770 
Ins. Co. of N. A, 
EE Shbwsused ee taen 762,259 
Ocean marine ...... 44,258 
FRESE eee 160,705 
Inland marine ..... 89,765 
eee 3,846 
PE <siccnuhsGbbane 138 
eee 837 
Riot and explosion.. 979 
Use and occupancy.. 2,391 
Frost and rain...... 57 
ae 1,065,755 
Imperial 
ere 36,122 
ae a eee 10,855 
Riot and explosion.. 320 
Other classes ...... 243 
(0 a 47,540 
Interstate Fire 
| | eee 4,753 
Other classes ...... 22 
MEE la tained one ese 4,775 
Keystone Mut. 
. RRP 1,839 
rrr ae ee 
eee 1,839 
Law, Union & Rock 
EPP Pre 32,880 
EE ere re 6.657 
Other classes ...... 178 
_ | ee ae 39,715 
L & L. & G. 
RR ae Ape 521,307 
ake Ge Giga ccca' diene ae 118,559 
Inland marine ..... 2,802 
EY. oWares ds ae a 3,112 
og rae 749 
Riot and explosion... 4,351 
Other classes ...... 87 
DE do titth Sods ae 650,967 
Lumber Mut., Mass. 
PN 68 aha aun Sid eaeeu 53,239 
Lumbermens Mut., Ohio 
er eee 32.860 
eee oe 6,255 
Other classes ...... 53 
EE «55 hor 6 ioe dhe 39,168 
Mansfield Mut. 
UR Ad ditie Wary ow Wace +0 3,165 
Manton Mutual 
EAP toe ee 1,653 
Manufacturers, N, J. 
EEE OP 971 
DE ao ee wa 6 64460 9,660 
a, Fee 10,631 
Manufacturers Mut., R. I. 
DE Sinvcasnes 45506 12,309 
Other classes ...... 12 
ED kage ucuvese 12,321 
Mass. F. & M. : 
DE chaning Cae 60:60. 13,536 
Other classes ...... 7 
ea ae 13,610 
Mechanics Mut., R. I, 
RE rae 6,042 
Other classes ...... 
2a 6,049 
Mereantile 
a See ee ee 83.603 
eS eee 31,094 
Inland marine ..... 2,152 
| RRR eee 1,039 
Other classes ...... R60 
i OGG 118,748 
Merchants, R. I. 
i tak aie suis dbs ¢ 12,606 
Other classes ...... 80 
GS inacasene< 12,686 
Millers Mut., Ill. 
ar eee 11,847 
Other classes ...... _"9 
EE. acekdacs<ns 11,838 
Millers Mut., Pa, 
 os.e60006.0082¢0 5,983 
Millers Mut., Tex. 
DE Sedna nnneeesese 12,182 
Millers National 
ak cbse ce onese acess 47,990 
BEE ececcddumyerece 8.707 
SEN news.< ddeeie « 56,697 
National Reserve 
. Sere eee 34,264 
New Hampshire 
PE akties nop sede swe 164,479 


Losses 
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INTER-OCEAN 
REINSURANCE COMPANY 


Cedar Rapids, 


lowa 


i i i id 


Capital paidin - - - $ 500,000.00 
443,772.80 
1,376,031.62 


2,319,804.42 


Net surplus - - - - 
Reserve for all liabilities 
Admitted assets - - 





eer eee 


REINSURANCE Fire and allied lines 























Advantageous 
Agency Openings 


The Philadelphia Fire and Marine Insurance 
Company will establish a few more agency 
connections. 

This is the kind of company it pays to repre- 
sent—a powerful organization, reliable service 
and a full line of desirable policies offering 
protection on property and commercial activi- 
ties 


PHILADELPHIA 
FIRE AND MARINE 
INSURANCE COMPANY 


1711 Chestnut Street, Philadelphia, Pa. 

508 Walnut Street, Philadelphia, Pa. 

209 W. Jackson Boulevard, Chicago, Ill. 

125 Trumbull Street, Hartford, Conn. 

204-14 Pine Street, San Francisco, Calif. 

Trust Company of Georgia Building, Atlanta, Ga 
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% : oat 4 Losses 
(CONT'D FROM PRECEDING PAGE) ; omen —_ —. — i 
Sprinkler ..... P ~443 MD ost ectcw ee eee as % Po « . 
reme. Leases ikiot and explosion. Pe a eee 9,093 Bee EMO ar cvccasecncess 12,786 
Auto 5,509 4,548 | Tourist floater .. f 882 | Other classes ...... 305 _. 189 | Tornado ........... 3 
Uther classes 438 —@88 i Other classes ae 20 : ste ON a eae 86,379 51,135 | Sprinkler .......... ieee 
Totals res 170,426 69,126 Ce Gee 0c: 416,366 152.136 American Exchange Underw. Totals ........... 104 
New Jersey | Rhede Island By DN cccn a thie a 6% > ae: - wees Connecticut 
4 ‘ . =p «eo | Rhod land Mut. 3 
er eee 124,075 76,563 | oo o “ 10.268 1.837 American, N, J. Bd Sled JES Ae 86,245 
Au : 29,637 15,314 | > ee ne arte gue inex 112,091 BOBee DAMES... vc vcccccoces 3,453 
: |} Other classes ...... 2 12 44-4 e190 
Other classes 289 168 | “Totals aia 10,280 349 | Auto .....cceecccece 14,398 5.158 ee “eee ee 16S 
rotals 4,00 92,045 ne Dinmenae a Inland marine : 3.893 Other classes ...... 
New Zealand | i. seceeenee 13.179 oe SS eee ted GM a dewetehace 91,854 
Fire 27,276 20,911 | 4 . =e ae 03? | Continental 
Inland mariné¢ 1,105 . be - echange 105,724 51,463 Other classes ...... Rett, “ire LPR rere 219,540 
0 Classes ove ~|Auto. 8,811 1,804 Totals “S92 | Ocean marine ...... +70 
Totals . ‘ 28,641 20,914 | Tornado 365 30 American ‘Central — poe 2 eis 18,901 
New Brunswick " ; | Other classes 310 112 | Fire ...........+... ey tt Inland marine ..... 94 
Firs 48,080 28,342 | tals 115.210 53.409 mute <0 ee yer ee ee eat Wate oan Pe EES, 
Uther lasses 60 100 | ston: ~: oO nado eeoccreseces ee "5a Peper 11,173 
Totals 78,840 28.442 4 eae 1.392 Totals ttn Sb Ld 51,733 Other classes ...... 81 
Niagara | LR aaa, ae ees 1.992 American ‘Druggist » sen 1.741 aaa clita 258,230 
i 618.§ 166 | encase 9 6s4q Fire Stee eee ees © ai County Fire 
A 5 354 | sentoe erican Equitable - Fire ase 5,712 
S] I 419 73] | Savannah 13.522 6 ono ornado.... 7,966 Peel eee tote 1,690 
‘ ss 109 124 |,*!! : os 34 “42 American Union, N. Y. Auto... eras —49 
Tot 7 3665 | Uther classes = ee eee 925 6 iain 7,353 
I als 667,224 83.66: Tot 13.546 6.301 a cae ps 4 | aa ee ’ 
North British & Mere. Rear t ther class err occtos | metaware Wire 
Fit 9 554 76.060 | S« ottish if nion & Na 1. -e ne Tot ils .. a anand 6 Fire and tornado... 3.960 14 
oO ¢ Firs “19 22g Assur. Co. of Amer., Detroit F. & M. 
A 9 1,03 ire sad |.” eee 2,301 15,487 
I iri 2.966 ‘ rT fail “sana | Other classes ...... 260 61 
7 1,098 ainaniatn 43.677 Totals 3,001 _ a aa ae 22,561 15,538 
S} r 807 1 ; Atlas 26.954 Dregsiat Indem,. Exch, 
R i explos 985 : 10.481 1.560 + “151 ¥ 46 RA eee 2,094 92 
VW r mag 154 2 . .Uuto + nate Fire, N. Y. 
Ra 641 ‘| Seeurity, Ct. 01.739 :3.551 Jornado wa). ore 6,891 3,825 
Totals 16,989 81.748 | 7 iT 2OR4 2014 Other classes rornado 245 3823 
. i marine tt oe rotal Totals 7,136 J 
North Carolina Home ae 2 506 478 inten ; ay DIAS i 7 
7 ae = ring d 1S. ire 60,202 ~ . 
Northern, Eng. Le ae 431 sty marine 4762 Fire annkenervd hoes s 7 “ “ 
“it 240,74 14 ‘8 pan 2 9'043 | Tornado ........... 75 
( rir 6 1.94 . r *oas OS Pe oe eee 7,077 963 
I ‘ Jt | Tot o 1090 56.658 mari 13.893 * 
rl = pen 3081 botais ....... ‘* EES ceacs > -y@ | Employers Fire 
: ne "99 Standard American ado 2.918 | pit 7,251 2,475 
y rir RR 2298 os 1.26 849 1, 34 t 
T 1,33¢ 295 re . Pi oe a 0UlCOU q | Other classes ...... 114 16 
Px tr “>- | Stamdard Mut., Pa. “ ma iot and explosion 244 1,809 Totals ........... 7,365 2,492 
- : phe ed Yir a cite avila 1,749 212 i and crops.... 1,107 600 Equitable F. & M. 

. CAPL0Gs aa as Totals cael 312:581 192,928 | 6.421 6.526 
\Totals 266.78: 48.954 - =e meqon Rankers v.c re Fis Stacy Rim a ewes 1 “8 ’ 
poataone of Hi, ¥. 1s aae794 “Bi? $492 FP ee Fy 11,180 a be. ee 6,524 

Seedy - weit * marine 1,248 416 | Bs ankers « _ Shippers ‘ 73 | Eauitable Fire Under., Mo. 
’ 2.12 93.933 1,600 CL. re eee 28,150 11,673 | ,a@ 1259 iw we ee 
wee 7014 29 | s 519 59 | Auto ong 188 | Wire 2... ses eeenees ‘ 
Northwestern National : ; a euniontos 2] Tornad 640 8 Export Ins. C Ow N.Y. 1.972 1.895 
Fire 49: Ss i ee. 131.5 61.313 Other classes ...... en ee Federal, N. J. 
t f 7.600 | St. Paul F. & M. ala ht alice wee salted (i. |. ne 16,333 1,080 
: Ais hh Fir 74.456 So.So0 Rritish America Ocean arine ‘ eg ee 
Northwestern Mutual ion ; 7 i+ awinne agn Se eee 14,097 —— eccepaphaperaliarapea 13.026 1.648 
4 ee oer 21,404 005 Auto . 1.579 | Inland marine ..... 7,840 2,366 
Ohio Farmers =: - = nd n ee 2 wwm « 1,646 1 Tor Ado 74 Tornado ae 466 1,543 
I 63,756 9.347 | mornad 562 57 Sprinkler ...... Bee ey leg -— ae 
é 7 198 |, aie seen $07 274 J |) ae 37,695 6,637 
né 1 ‘ =050 | Totals 199.449 90,808 Beston 
sses 11}, 2otal Fir J) ese 
: 80.4 5 —— 43.012 9,825 EAS er a. |) ge 
Die Mutual 607 g-5 | Union, Eng. , | Lornado Phyo a ne oe 
Fire 2.41 9 ire 68,034 28,928 Pain ... 1,037 Fidelity Mut. Fire, Ind. 
Old Colony < aes it 12.960 712 ro asses dl) eas eee 6.574 1,330 
Fire pt edd th rnad 1,210 Totals ......... 1,064 | Other classes |.) !! 321 300 
2 656 ther class To 76 — -donian- American Totals 6,896 1,630 
- oe | Other classes 27 Ae Lp » an ae : J 
—— re te Totals 81.583 34.917 Fi A 680 Fidelity- Phenix 172.996 

t < ba “4 or ido ° ‘ 

. ee A nad os ee eer 9 73,9: 
Palatine _ eee es inion ] 25.974 6.782 _ Totals 680] Ocean marine ...... 6,167 
Fir gre i ay i 5- t nion Marine, Enz. Cledonian 5. ER a eee 15,121 

1.4 004 | Nears 177 ere . - (1) Inland marine 9.ase 
419 25 x . AUTO - EO on van ivences 66 
a e190 ¢ United *iremen’s 9 167 $722 [Tornado 6 Foon re 649 

en 86.22 45,528 | Fire 3'798 a Totals. 2 20,241 205,612 
Pennsylvania - : e aa a ——_ >... =94 16 California or 
Fire sorg "3 g08 | _. Totals 5,496 5,089 | Other cinsses . 22.7: "340 

: “eom | Pmivwersal, N. J. ‘ oe Totals 3 2 
: Med) ae 6.175 Pelee =. oA, osu... 3.142 
be . Luto a F. es Camden 
World Auxiliary, Eng. , Fire 
xplos ates | EMtng 0°" 6.311 | <3 
on ther lasses R5 8 Thy , 2 
2 - Totals 11,111 6.279 | OFNAGO ........... 914 A SERS eee 102 
SSCS 7 4 World F. & M OED «6 in. s 600 060\s $12 4.150 | Tornado .....22222: 96 

tals 71,326 82.963 | Dine ’ : 25,490 2.863 | Parcel post ae 66) Other classes ...... 138 
Penna Lumbermenrs Mut. é eee “3994 ae j [eee 102.4 ‘ 44 162 ra 44,357 
; 61,7 22,209 | oar ses 2n° o Rrra Ex hanse ¢ 6,390 7° | Firemen’s Fund e5.¢28 
Peoples, Md. tial” 28,953 2.868 Y site “ ‘af eo pt, ETRE TCE 55,62 

~4 7,62 2.875 Totals ...... * nn li wh i al 0.609 ee eee Ocean marine ...... : 1,650 
Peeples Natl. in ina one Auto Ke mosis enlace pie 29,93 13,545 
' 62 11.672 Femteal Santina. ties 1 . Inland marine ..... 4,314 a 
TRE 1 | ptra anutirs, Le ‘ Ss aiaiee a 44% 010 4,375 735 

t 43,804 11,674 TENNESSEE A = SAO CS Come a hee we 3.863 1,019 Other eleases ee 64 named 

: i | nt —— 3 25 797 F 
Phila. F. & M. ¥ ae | . pict | Wenn 5 s e , he eae 147,876 84,658 
- ¢ 98 25.46 reeds —. ¢s¢¢¢ itehbure Mutual. 
GAT Gace sotna - een iii me, nag “° 14,236 1,044 Fir » and tornado.. 7,344 3,360 
2.081 872 | Fire 418.227 oo eas | Citizens, Mo. ~anklin 
: ‘ WE oye Steen | ee «es Meet. sclevee . 97.929 133,101 
66.7 7.979 | 7 a marine 01 saaae lieoe SR Sotas Gace nase. 6,144 2,177 
o(.é - a 93.171 1( nade nO ‘ 5,943 2% 
Phoenix a : “ £23 819 Rai 400 | tal ac nibs aoe be at Pb ++ 
Aut "15.57 1.881 | I id. fof | Other classes ...... +4 eee i kas onkavies kes 1,074 1,254 
ann | : 1 eX S R27 are . 4 69,376 | Other classes ...... 433 18 
ns " g | Other s—rair 1.251 ano | axey Of New York fr ID nhs. fesse 111,893 138,032 
pa be ae | tals 489,702 29,909 Aabad 981 10,288 Georgia Home 
neato R49 5.962 | *bhetlle ae s ae | Tarnad ye r+ Fire and tornado.. 12,475 8,960 
guaee . me Fir » 206 9.0% . ap 4 +a ih. ae and Rutgers 
ae Vive ' | *Milinted Underw., N. Y. ocntr, “lasses oe PETE UNEG bod senescac'ese. 216,267 176,620 
mit “= | Fir 7,640 40 rotals vee 32,092 ag) fo “eal ata 13.756 2,433 
Potomac so orn | *~teultural : Columbia, N. J. aye Inland marine ..... 32.993 20,832 
: noone | Wire #4 452% 47.940 Fire fepaaewl estar 16.295 453 | nie. 7 9R9 89 
° 66R | ted = . POPMGOD coccccccces 7.263 g 
| Ant 11.212 1.57% | Aute 958 Rar PMOON os cose eas ccs Mk -- esedes 
pe a mari 1 te 1,206 | Tornado ......226.. 3.850 9 | Other classes 911/22: 178 912 

‘ ¢ , 1998 99 Sprinkler BOs . Totals 271,315 201,686 
Presidentiani F. & M. ae ler A19 2.552 Totals . 20,112 9,645 eaalis Gitnis fing veneer 
Fir 8” | Other lasses 163 16 Columbian National eae 6.172 2 626 

es tals< 79.541 532.676 Fire & tornado... > R03 1.161 Finnae Sts EEE om valve ae ; ’ 
. ‘YVemnannia i" diy mil. Union, Eng. # MS SM 9 139,949 

’ Wi re 5.26 2 2 pe eee 70.089 85.215 | Ocean marine ...... 9 47 
rreevidence Waxhingtor . i ea anh 66 _ eerie £ eee 6.555 2.946 Auto 5 5.913 
rin a | J 12 Inland’ ‘marine 18.061 bet | Slane anasine 24 687 

se tal 65.953 21.203 | Tornado - 1,326 SS itTornado ........... 2 1,135 
= eS Pa. ee - Fic a tte eee eee os ooeeae Other classes 4 178 
’ an ne? ther classes gs ag a 
fi Ze? nm mar 404 Total 96.484 97.101 53 147,908 
¢ 4425 2.728 | “om. Union, N. Y. 1.534 276 
1 ey r 4 nA marine 2570 1.494 Firs ‘ 13,690 5,255 5 
55.863 78,969 | « a 1.996 127 | Auto ..........06. 404 6 63,427 55,192 
Penvident fa) 2 G07 420 Oth r «lasses .. a 309 , 7 Auto GE. Og Oram 5.936 3.151 
Pir 18 | ¢ r classes + __rotals sex, 14,313 261 | Inland marine ..... 2,775 649 
vendentinl, Eng. a | ants FR 999 5.213 «mmonwealth, N. Y, Pee ee 632 65 
ae 67 ot: 4 : si s'''ed Amer. Mut. Ayto., Max«. ” F ire ° seneecs oe 13 9 CO ee 72,770 19,058 
18 236 | Aute 328 1 - unto gt see casiceses es a hy 'ardw, Dealers Mut., W in. 
ESES R 14% *~erienn Alliance ' land marine 214 | Wire re Ses Pe 16,940 6,611 
68 7 AT.A47 | wire 15.428 4.779 Tornado ....... 210 | Other classes 111. eee 
Cneen sore | TOTNAAD _ 2OR 9% Snrink ler ees oo a aper 16.941 6,611 
‘ 2) Totals 15.83 4.874 nace Si Tide de tale Sel 1.900 | taerdware Underwriters, =e. 
bods, 4 American Eagle 7 e Farthquake ........ $48 4... eae SR ne ren 17,827 4,935 
- - Wins 70.313 42.405 Other SD 6.0 da ate 38: CONTINUED ON NEXT PAGE) 
1.507 516 | Ocean marine 518 542 ES eee 18,888 ( NUE N NE} AGE 








XUM 


Tro a nr 


2 


Cwws 


A SBBMNIAvnAIS HA Rr: 


cle. hr hoe rb 
























































March 12, 1925 THE N. A’ ri¢ )N. \L UNDERWRITER 23 
(CONT’D FROM PRECEDING PAGE) Prems. Losses $ Prems,. Losses Prems. Losses 
Pedues. Leases nee — oe S Tenn. as - aaa F. & M. 05.477 14.291 rene ooo aa 318 
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[ail ne 511 Ocean marir 1.942 “till Owners Mat., Ia. 58 
Sprinkler 7 oe 2,066 Auto 4.77 544 Fir $ > 93 
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C Marine & Fire | C 
Assurance Company arine ire Insurance Co. 
United States Branch United States Branch 
Statement January 1, 1925 Statement January 1, 1925 
ee peerrey $1,162,979.30 Premium Reserve............. ....$ 592,683.33 
Reserve for Unpaid Losses and All Reserve for Unpaid Losses and All 
Other Liabilities................. 458,133.43 Other Liabilities... .. ciceee) OE 
Se Is onus cw kcbandssaeeee’ 376,225.42 NET SURPLUS......... . 254,723.44 
TOTAL ASSETS. ..........:; $1,997,338.15 TOTAL ASSETS .$1,062,850.12 
Cable Address SUMNER BALLARD, United States Manager Telephone 
“ 4 
Reinsurer New York” ° John 0788 
80 Maiden Lane 33 New York 
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Buying from the Local Man 


Here is part of a daily newspaper 


of a furniture men’s conven- 
tion, recently held: 

William Nelson Taft, editor of the 
Philadelphia Retail Ledger, in his talk 
on “Merchandising, the Big Problem of 
1925," made a strong plea for publicity 
as a means of increasing furniture sales. 

Mr. Taft is touring the country on a 
campaign directed against the itinerant 
peddler or the practice of house-to-house 
“canvassing,” and is pleading the cause 
of the taxpaying, advertising merchan- 
diser. Unless “canvassing” is effectively 
combated, he asserted, legitimate mer- 
chants of the nation will lose from $150,- 
000,000 to $250,000,000 this year as a re- 
sult of this menace. “It does not mat- 
ter to the canvassers whether you buy 
their goods again or not—they are not 
forced to give satisfaction—they do not 
have to depend upon your good will— 
they can go to any state in the union to 
sell their merchandise,” he said. 

“The retail store is here, right in this 
town, and if merchandise purchased is 
not good and you bring It back the mer- 
chant makes good on that, for if he does 
not, he will lose not only your patronage, 
but that of your family and your 
friends.” 

He announced that 
had taken $100,000,000 
merchants last year. 

James S. Kemper, president of the Re- 
tailers’ Mutual Insurance Company of 
Chicago, discussed “Insurance Service.” 


In other words, Mr. Tart, who ex- 
the sentiments of the furniture 
dealers, wants the public to buy its fur- 
niture from the local “taxpaying, adver- 
tising merchandiser” and unless the 
itinerant peddler and canvasser of furni- 
ture is effectively combatted the “legiti- 


account 


the 
away 


“canvassers 
from the 


presses 


mate merchants of the nation” will lose 
from $150,000,000 to $250,000,000 of sales 
as a result of this “measure.” 

“It does not matter to the canvassers 
whether you buy their goods again or 
not. They are not forced to give satis- 
faction—they do not have to depend 
upon your good will—they can go into 
any state in the Union to sell their mer- 
“The insurance agent is 
here, right in this town, and if the poli- 
cies are not right you bring them back 
and the agent makes good on that, for 
if he does not he will lose not only your 
patronage, but that of your family and 
friends.” 

Excuse us, we unconsciously wrote in- 
surance agent in place of “local dealer.” 
But seriously just what right has the 
local furniture dealer to expect protec- 
tion from the outside competitor, in this 
case the itinerant peddler, when he him- 
self takes his insurance business away 
from the local insurance agent, who is 
exactly in his own position? Certainly, 
insurance men, at least, have a right to 
buy their furniture from the door-to- 
door canvassers and thus help to swell 
that $250,000,000. Can the retail furni- 
ture men justify their position in urging 
people to buy their furniture at home 
and their insurance away from home. 
Mr. Kemper does not sell his insurance 
through local agents. 


chandise.” 


Blight of Government Ownership 


Dean Ratpp E. Hemman of the 
NorRTHWESTERN UNIVERSITY SCHOOL OF 
CoMMERCE in a recent talk presented 
some truths as to government owner- 
ship that can be applied to the dangers 
that lurk in any government insur- 
ance plan. There are certain govern- 
mental activities to which the gov- 
ernment should confine itself. These 
according to Dean Hemman, are the 
protection of life, property, public health 
and safety and preservation of competi- 
tion in business. Beyond these limits, 
he contends, government cannot go with- 
out throttling initiative, lessening enter- 
prise and undermining these motives 
which have made America the land of 
opportunity and achievement. 

Dean HeEILMan exploded the theory 
that government ownership and operation 
creates a saving for the public at large. 


Any possible saving in public financing. 


through lower interest on bonds will be 
more than offset by waste and extrava- 


gance in operation, he declared. In 
l:urope he showed that the number of 
employes in government operated rail- 
roads is much larger per mile than on 
railroads in this country. There is al- 
ways a padding of the payrolls and in- 
different management. Private compan- 
ies on a competitive basis will bring 
about saving in operation. Progressive- 
ness in stimulating inventive initiative 
will flourish. © 

Dean HEILMAN, said that the theory 
that a saving will result to the consumer 
under government ownership is a fallacy 
because higher taxation probably will 


result. All privately owned industries 
pay taxes. Government properties do 
not. Therefore, under public ownership 


a large amount paid in taxes by public 
utilities would not be available for the 
various units of government. About 
$600,000,000 is paid annually by the 
privately owned utilities in the United 
States in the way of taxes. 
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5. F. Phillips and Harry F. 
scheid of Phillips & Espenscheid, local | 
agents at Danville, Iil., have completed | 
a hotel in that city, 
the square, 
This 
with 
shop, 
will accommodate comfortably over 
people. It is a very tasty hostelry. 
Espenscheid since locating in Danville 
has had an ambition to have a more 
comfortable hotel in that city for those 
who visit there. The building will be 
fully protected by automatic sprinklers. 
It is expected that the Lincoln will be 
open for business April 1. It has been 
leased to Luther E. Damron of the Jef- 
ferson hotel of Columbus, O. Mr. 
Damron is spending $60,000 on the fur- 
nishings. 


Hotel Lincoln. 
100 
restaurant, 


it being the 
building contains 
bath. It has a 


200 


The lowa Association of Insurance 
Agents lost one of its most valued mem- 
bers Friday, when John I. Lutz of 
Council Bluffs passed away. He had 
been an agent in that city for 30 years, 
representing some of the best known fire 
companies. 
civic and religious life of that city. He 
had served as a member of the board of 
education, was an official in the Congre- 
gational church and was prominent in 
business circles. The funeral was held 
Sunday afternoon at 3:30 and was 
largely attended. A. beautiful floral 
piece from insurance men in Des Moines 
Was sent as a token of the respect in 
which he was held by the fraternity 
there. 


Sheldon Catlin, 


vice-president of the 


North America, has just been appointed | 


Espen- | 


one block west of | 


| 


rooms, 69 | 
coffee | 
banquet and assembly room that | 


Mr. | 


| anese earthquake in 


He was prominent in the | 


by the executive committee of the Na- | 
tional Board as a substitute member of | 


the National Council of the 
States Chamber of Commerce. 


The Glens Falls has gotten out the 
first issue of the “Glens Falls Poster.” 
It is well 
number of good suggestions for agents. 
“Now and Then,” the old Glens Falls 
publication that was gotten eut by Col. 


United | 


illustrated and contains a /| 


L. Cunningham, was discontinued | 


with his death. 


Mr. and Mrs. J. H. Daunt of Minne- 


apolis announce the engagement of their | 


daughter, Miss Mildred Daunt, to Barry 
Truscott of Camden, N. 
cott is secretary of the Camden Fire 
and a son of President J. Lynn Truscott 
of the company. Barry Truscott is one 
of the finest young men associated with 
fire insurance. He is an important cog 
in the Camden machine. 


The New England department of the 
Liverpool & London & Globe proudly 
numbers among its associates one who 
may be called the champion billiard 
player of the insurance world. In 18- 
year-old Herbert Hammer, the company 
has a ranking billiard player. who_is 
looked on as a coming champion. He 
recently won the Interstate Class B 
billiard title, his first tournament by de- 
feating Harry Stern. 


Mrs. Wilhelmina F. C. Goodwillie, 
wife of E. N. Goodwillie of Oak Park, 


J. Mr. Trus- | 


| page 
| izing trustees as 


Ill., veteran superintendent of rating of | 


the Chicago Board, died Sunday. Mr. 


Goodwillie has been connected with the | 
| members of the insurance organizations 


Board for many years and a few weeks 
ago was given a leave of absence owing 
to the illness of his wife. 


A needed vacation is being started by 
B. L. Hewitt, of Rawlings & Hewitt, 
co-managers of the western department 


of the Boston and Old Colony, with 
offices at Lansing, Mich. Mr. Hewitt 
set out for California early last week | 


with a voiced determination to forget 
| everything about insurance for a month 
or more. He plans to fill the gap, how- 
ever, with accretions of the lore of 
Hagen and Bobby Jones. Ralph Rawl- 
ings is spending somewhat more time in 
the Lansing office during Mr. Hewitt’s 
absence. 


Hugh Lewis, general manager of the 
Liverpool & London & Globe, was the 
guest of honor recently at a dinner in 
London, given by London company offi- 
cials as a compliment to Mr. Lewis, in 
recognition of the service rendered by 
him, particularly at the time of the Jap- 
1923. Mr. Lewis 
was chairman of the committee ap- 
pointed by London officials to deal with 
the serious insurance problems arising 
from that earthquake. The London 
“Morning Post” commented editorially 
on the luncheon given Mr. Lewis and 
spoke highly of the manner in which the 
Japanese earthquake had been handled 
by the insurers. 


J. P. H. Adams, state agent of the Fi- 
delity-Phenix in Oklahoma, who has 
been seriously ill with pneumonia, is re- 
covering slowly, and will probably be 
able to take up his duties again within 
the next two weeks. 


C. R. Street, vice-president and west- 
ern manager of the Great American, is 
on a vacation trip in California. 


Harry K. Rogers, engineer of the fire 
prevention department of the Western 
Actuarial Bureau, received special com- 
mendation from the Omaha Chamber of 
Commerce last week for the fire pre- 
vention program which he staged in 
Omaha. Mr. Rogers was in the city the 
entire week and gave 23 demonstrations 
of his “fire clown” acts. 


tg tary Joseph A. Mavon of the 
Glens Falls was in Chicago this week. 
Mr. Mavon is taking a swing around the 
circle, and stopped off at Hot Springs, 
Ark., for a few days’ sojourn. 


Paul B. Sommers, vice president of 
the American of Newark will leave on 
March 12, for an extended western 
business trip, including stops in Ohio 
and Kentucky, as well as visits to the 
western department at Rockford, IIl. 
and the southern farm department at 
Memphis, Tenn. 





LAUNCH NEW FIRE COMPANY 


Dallas to Have $1,000,000 Concern, 
Trinity Fire Being Organized by 
Belknap and Jarratt 


DALLAS, TEX., Mar. 10.—Prelim- 
inary announcement was made this 
week of the organization of the Trin- 
ity Fire a new fire company with head- 
quarters in Dallas, to have capital of 
$1,000,000 and a surplus of like amount. 
The first announcement, carried in full 
newspaper space gave the organ- 
R. A. Belknap, Dallas 
underwriter, and J. E. Jarratt, invest- 
ment banker in San Antonio. The trus- 
tees announce that one-half of the issue 
of $1,000,000 stock will be reserved for 


now under their management. One- 
third of the total will be sold in Dallas 
and the organizers announce that $100,- 
000 of that amount has already been 
subscribed. They announce that stock 
promotion and the ordinary stock sell- 
ing methods will not be used in the 
organization of this company, which 
will be the second Texas fire company 
capitalized at $1,000,000. 
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MOFFATT TO MAKE ADDRESS 


President of the National Association of | 
Insurance Agents Will Speak at 
Cleveland Banquet 


NEW YORK, Mar. 11.—Thomas C. 
Moffatt, president of the National Asso- 
ciation of Insurance Agents, has ac- | 
cepted the invitation of the Fire Insur- 
ance Club of Cleveland, to attend its 
annual banquet on the evening of March | 
26, at which time he will speak upon the 
major problems now before the agency | 
fraternity. Ordinarily the gatherings of 
the club precede the mid-year meetings | 
of the National association, It has been 
the practice of the chief executive of the | 
latter body to sound the keynote threat | 
for the forthcoming association confer- | 
ence. This year, however, the mid-year | 
gathering was held earlier than usual 
and the general program of the Cleve- 
land club could not be followed in that 
respect. Walter H. Bennett, secretary- 
counsel of the National association, was | 
also invited to be present at Cleveland, | 
but it is questionable whether he will be | 
able to accept. | 





Crowe Succeeds McFern 

M. D. Crowe has been appointed man- | 
ager of the Toledo, O. branch office of | 
the Underwriters Adjusting Company, | 
succeeding H. H. McFern, who has been 
transferred to the management of the | 
Knoxville, Tenn., branch office of the | 





M. D. CROWE 


| April 1. 


organization, just opened. Mr. Crowe | 
has been staff adjuster at Chicago and | 
is well qualified for his new post. | 


Fix Ohio Field Meeting 

The Fire Underwriters Field Club of | 
Ohio has decided to hold its midsummer | 
meeting at Cedar Point the week of July | 
10. It is expected that the Ohio Associa- 


NATIONAL UNDERWRITER 


|}considered a fire 


| liable for the payment of % of 1 


| this city in a similar capacity. 


tion of Fire Underwriters will meet at 
Cedar Point at the same time. New mem- 


bers of the Fire Underwriters Club are | 


L. . Schmidt, Atlas, Cleveland; George 
W. Graham, New York Underwriters, 
Cincinnati; Ellis P. Dorsey, Westchester, 
Columbus; Milton F. Johnson, West- 
chester, Columbus; and’H. H. Howarth, 
Insurance of North America, Columbus. 
Resignations included those of Robert 
J. Gray, Scottish Union, and Charles FE. 
Monroe, New York Underwriters. 


Ruling on Automobile Insurers 


Attorney General Crabbe of Ohio, in 


response to a question submitted by the | 


state insurance department, held that a 
casualty company writing automobile in- 


|} surance under provisions of section 4 of 


section 9607-2 
mobile 


general 
insurance 


the 
not 


code, 
section, is 

insurance 
within the contemplation of 
ance laws of Ohio and is not, 


auto- 
to be 


the insur- 
therefore, 
per- 
cent state fire marshal tax required of a 


| fire insurance company in section 841 of 
| the general code, 


Joins Toledo Agency 


CLEVELAND, O., March 10.—G. L. 
Eiselstein, superintendent of the Cleve- 
land office of the Ohio Inspection Bureau, 
has presented his resignation, effective 
Mr. Ejiselstein has purchased an 
in the Wright, Russell & Bay 
Co. Agency of Toledo, and after that date 
will be active in the operation of the 
agency. 

He has been with the Ohio Inspection 
Bureau 16 years, the first four of which 


interest 


| were spent in the Columbus office, begin- | 


ning 
State 
he 
the 


on his graduation from the Ohio 
University. Then for eight years 
was manager of the Toledo office of 
bureau, followed by four years in 
The re- 


company | 


| Chamber 
} 


turn to Toledo will be like going home to 
him 


The Wright, Russell & Bay office is one 


of the old, established insurance institu- 
tions of Toledo. It has been in operation 
more than 30 years and stands high 


among the business men of that city 


Cleveland Club Banquet 


CLEVELAND, O., March 10.—Arrange 
ments for the annual banquet of the Fire 
Insurance Club of Cleveland, the evening 
of March 28 have been practically com- 
pleted and members are looking forward 
to it in the belief that it will be per- 
haps the most enjoyable affair of the 
kind ever held here . 

W. G. Wilson of the Aetna companies 
has agreed to preside as toastmaster and 
he knows how to do it. Judge Harry L. 
Conn, superintendent of insurance, will 
be one of the principal speakers. He 
never fails to bring a welcome message 
when he is a guest at these affairs. 

Thomas C. Moffatt, president of the Na- 
tional Association of Insurance Agents, 
and Walter H. Bennett, secretary, have 
accepted invitations to speak on subjects 
of their own selection and Ernest Palmer, 
manager and counsel of the Chicago 
sjoard, will complete the program. 


Ohio Notes 


Knehr & Chaffee of Sandusky, O., have 
purchased the business of George J. 
Oswald of Milan, O. 

The Cincinnati Fire Underwriters As- 
sociation has joined the United States 
of Commerce. 

William Berling, for many years an 
insurance agent of Cincinnati connected 
with the agency of Gunther, Plummer & 
Wuest, died at his home in Cincinnati 
last week. 

Fred B. Ayer, president of the Fred F. 
Thomas Co., has returned to his desk 
after undergoing an operation for removal 
of tonsils at one of the local hospitals in 
Clevetens. He is feeling much improved 
in health. 


B. T. Duffey, Ohio state agent of the 








LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 





Neal Bassett, President 
John Kay, Viee-Pres. and Treas. 
A. H. Hassinger, Secr 


" etary 
Wells T. Bassett, Secretary 


FIREMEN’S 


INSURANCE CO. 


of Newark, N. J. 
Organized 1855 


Statement January 1, 19% 
ASSETS AND LIABILITIES 
Capital .....$2,250,000.00 

All other 

liabilities. . 8,181,979.10 
Net Surplus. . 4,251,619.22 
Total ..... .$14,683,598.32 


Policyholders Surplus, 
$6,501,619.22 











Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Davis G. Vaughan, Secretary 
A. Hassinger, Secretary 
Wells T. Bassett, Secy. 


irard F&M. 


INSURANCE CO. 
of Philadelphia 


Organized 1853 


Statement, January 1, 1924 
ASSETS AND LIABILITIES 
Capital .... .$1,000,000.00 

All other 


liabilities. . 2,949,854.39 
Net Surplus. . 1,075,257.03 


Total ...... .$5,025,111.42 


Policyholders Surplus, 
$2,075,257.03 














Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
John A. Snyder, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


MECHANICS 


INSURANCE Co. 
of Philadelphia 
Organized 1854 
Statement, January 1, 1924 
ASSETS AND LIABILITIES 


Capital .....$ 600,000.00 
All other 

liabilities. . 2,208,445.09 
Net Surplus.. 865,373.90 


Total .......$3,673,818.99 


Policyholders Surplus, 
$1,465,373.90 














H. M. Schmidt, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


National 
Ben Franklin 


FIRE INSURANCE CO. 
“t Pittsburgh, Pa. 
Organized 1866 


Statement, January 1, 1924 
ASSETS AND LIABILITIES 


Capital .... .$1,000,000.00 


All other 
liabilities.. 2,938,245.94 
Net Surplus 819,295.35 





Total Assets .$4,757,541.28 


Surplus to Policyholders 
$1,819,295.35 








Western Department—844 Rush Street—Chicago, Illinois 


WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary 


J. H. Gwinn, General Supt. of Agents 
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INDEPEN DENT ADJUSTERS 





(LLINOIS MISSOURI 10WA | KANSAS OKLAHOMA MISSOURI 
QUINCY ADJUSTMENT | W.C. TRAVIS 
and SERVICE BUREAU Adjusts 


GEORGE C. GILL, Mgr 
Wells Bidg. QUINCY, ite | 


CHAS. W. KRUEGER _ 
GENERAL ADJUSTER 
Mountain Field Denver, Colo 











Jesse Curry, 
ADJUSTER FOR COMPANIES ONLY 


Central and Southern Illinois and Indiana 
FLORA, ILLINOIS 





INDIANA 
Automobile Adjustments Only 
EUGENE McINTIRE 
318 American Central Life Building 
Phone Main 6144 INDIANAPOLIS, IND. | 





GEORGE A. HENRY 
AUTOMOBILE ADJUSTMENTS ONLY 
1232 Meyer Kiser Bank Building 


Lloyd Adjustment & Service Co. 


Philip W. McDonald, Mgr. 


Indianapolis, | 








General Adjusters for insurance | 
Northern Indiana, Southern Michigan and | 
Eastern Illinois. 

209 Union Trust Building, South Bend, Ind. | 
P. O. Box 616 

| 

| 





C.J. WOOLDRIDGE | 


GENERAL ADJUSTER | 
30¢ Davidson Bidg. Sioux City, lowe | 





| 


NORTHERN IOWA AND SOUTHERN MINNESCTA | 
F.M. NORRIS 
Independent Adjuster 
$18 Firet Nat. Bank Bidg. Mason City, lows 





MISSOURI, KAN., OKLA., ARK. 
CHARLES C. COX, ADJUSTMENT CO 


Est. 1914 
100% SERVICE 
SPRINGFIELD, MO 


Adjustments 
Jefferson Theatre Bidg. 


GUS. H. WINTEMBERG 
Appraisals and 4djustments of 
Automobile Insurance Claims 

859 Leader-News Bids 

CLEVELAND, 0. 








Cherry 1564 


companies | 3 


Fire, Tornado and Automobile Losses 
PLEASANTON, KANSAS 





KANSAS 
KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W.P. KINKEL 
Fire, Tornado and Automobile Losses Adjustec 
HUTCHINSON, KANSAS 


IOWA MINN. N. DAK. S. DAK. WIS 
GENERAL ADJUSTMENT COMPANY 
OF MINNESOTA 
H. A. WELCH, Mgr. 
Adjusters of Insurance Losses for Companies 


Plymouth Building, Minneapolis, Minn. 
MINNESOTA 








W. H. LARKIN 
Adjuster of Automobile Losses for Insurance 
Companies 
1124 Third St., South Minneapolis, Minn 


LYMAN HANES 


General Adjuster for Insurance Companies 
Geneva 2603 MINNEAPOLI> 
J. W. Baker 


MAIN & BAKER CO. 
General Adjusters 








Minneapolw 
KANSA* 





F. W. LITTLE, JR. 
Adjuster 
Fire and Automobile Losses 
503-505 Orear-Leslie Bldg. KANSAS CITY, MO 
Over 30 Years’ Experience 





NEBRASKA 
W. H. HATTEROTH 
Lawyer, Adjuster (Twenty years’ experience) 
625 Peters Trust Bidg., Omaha, Neb. 


DAVID M. HOLMES 
Fire, Tornado, Automobile 
Adjustments 
Grand Forks, 





No. Dakota 





OHIO 


C. L. HARRIS & COMPANY 
Claim Examiners and Adjusters 
616 St. Clair Ave. N. E. 
CLEVELAND 
Branch Offices: Akron, Youngstown and Toledo 
Our Service Covers Northern OHIO 





a week is the cost of Th® 
National Underwriter oY 
annual subscription. 








National Underwriter Want Ads are Result Getters 

















Automobile Insurance—Fuli Coverage—All in One Policy 
Health & Accident—Plate Glass Insurance 








Surplus for Protecticn of 


Capital Stock $250,000—Assets $742,917.68 


Policyholders $490,257.11 





Agents wanted in Ohio, Missouci and Kentucky 


J. R. Jones, Sec’y & Mgr 


| ance 


| was 











HENRY WENTZ, President 





The Only Ohio Company Specializing on Plate Glass Insurance. 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 


The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


L. A DENNIS, Sec. and Gen’! Agent 
Not an Experiment 





‘ 





Royal, has returned to his desk, after a 
stay in Florida since the holidays. He 
landed in Cleveland when mercury was 
playing around zero, about the same as 
when he left, but he has enjoyed the 
frenzied real estate activities that are 
taking place in the resort state. 

G. W. Graham, Jr., who succeeds C. E. 


March 12, 1925 











| Monroe, for the New York Underwriters 

in Ohio, after spending the next two 

weeks at the New York office, will re- 
| turn to Ohio to take up his work in the 
|fleld. He expects to maxe his head- 
| Quarters in Cincinnati, at least until 
| April 1 will be located at 1307 First Na- 
| tional Bank building, 
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MODIFY NON-RESIDENT LAW 


Measure Backed by Michigan Agents 
Ready for Introduction in 
Legislature 


LANSING, MICH., March 11.—The | 


only recommendation made by the Micui- 
gan Association of Insurance Agents to 
ihe current session ot the legisiaiure, 
decided upon at a session eariy in Janu- 
ary oOo: tne conterence and governing 
bodies of that organization, has been in- 
corporated in a bill which is due to ap- 
pear in the upper house this week. The 
recommendation was that non-resident 
agents be permitted to write business 
in the state on payment of a suitable 
fee and providing their policies were 
countersigned by resident agents. 

Some member of the senate insurance 
committee will probably be asked to 
present the associations measure and 
little apprehension is expressed tor its 
ultimate passage if it does not fall by 
the wayside in the mad rush which will 
probably, as usual, attend the closing 
weeks ot the session. A local attorney 
draited the bill to the association's speci- 
fications. It would add a clause to Sec- 
tion 3 of Subdivision 1 of Chapter 3 
of the general insurance code, as ftol- 
lows: 

“Under such regulations and restric- 
tions as may be deemed necessarv by 
the commissioner of insurance, licenses 
may be issued to non-resident ayents, 
who are licensed in the state in whicii 
they reside, upon the payment of an 
annual fee of $10, provided, that such 
agenis shall not countersign any policy 
cr contract of insurance but that all 
policies and contracts shall be signed by 
resident agents only.” 

Under the existing Michigan code, 
out of state agents are prohibited from 
writing business in this state at a profit. 
This law has been evaded in several 
ways, declare association officials, while 
Michigan agents, in states having re- 
ialiatory laws, have been restrained fro n 
Writing business. Evasions, of course, 
it is admitted, have ,been the rute with 
both Michigan and non-Michigan agents 
as it has been felt that the law was 
working an unwarranted injustice and 
making difficult or unlawful a practice 
which, under proper restriction, appeared 
perfectly legitimate. To make it so is 
the purpose of the proposed bi I. 


Illinois Agents’ Meeting 


The mid-winter meeting oi the Ilh- 
nois Association of Insurance Agents 
will be held at the Eiks Club, Spring- 
field, March 26. A committee of local 
agents at Springfield will have the mat- 
ter in charge. 


Await Suit on Warner Exchange 


LANSING, MICH., March 10.—Com- 
missioner Hands is awaiting progress in 
an action brought by the Flanders Com- 
pany of Detroit against the Canners’ Ix- 
change of the Warner Inter-Insurance 
Bureau for recovery of $60.060 inour- 
written on the Deckerville, Mich... 
plant of the company, on which payment 
refused by the Exchange. The 
Deckerville plant, a sauerkraut and gen- 
eral canning factory, burned last winter 

3efore the Detroit concern deciled +t. 
commence suit against the Exchange. Mr 
Hands had ordered the latter to pay the 
claim or get out of the state. His n't! 
matum followed a hearing here wher 
both sides were given an opportunity te 
give their arguments. The Exchanes 


.based its refusal to pay on the grounds 


that the insurance had been written o> 
the building and that the large kron* 
vats on which a heavy loss was sns- 
tained did not constitute a part of the 


building, but should have been listed 
as equipment. The commissioner de- 
cided that the company’s showing that 
the vats were constructed along with the 
building and an integral part of it was 
-valid and that the company should have 
paid the claims as did all other carriers 
concerned in the loss. When suit’ was 
commenced, however, he decided to 
await its outcome before taking further 
steps. 


May Amend Constitution 


INDIANAPOLIS, IND., March 10—A 
meeting of the Indianapolis Association 
of Insurance Agents has been called for 
next Monday evening when a new consti- 
tution and by-laws will be submitted for 
consideration and adoption if it meets 
with approval. Conditions have become 
demoralized in Indianapolis through mul- 
tiple agency appointments by certain 
companies and those members of the as- 
sociation who want to see the associa- 
tion continued and made effective are 
going to try to get conditions improved 


by a new constitution and by-laws. The 
insurance departments of trust com- 
panies are strong in Indianapolis and 


there is also a growing representation 
by firms which are contractors and 
builders of apartments and dwelling 
houses on a large scale. 





Inspection of New Albany 


About 60 field men of Indiana recently 
completed an inspection of New Albany, 


Ind., and were guests of the Kiwanis 
(lub, in connection with the Indiana 
Fire Prevention Association's activities. 


Capt. J. H. Curran, chief of the Indian- 
anolis Salvage Corps, was one of the 
rrincipal speakers on fire prevention 
Carl Weaver, Indianapolis, was in charge 
of the inspection, which took in factory. 
business and residence districts, while 
talks were made in the schools. 





Many Michigan Losses 


LANSING, MICH., March 10.—Michigan 
had another week of rather heavy fire 
losses to open March. Heaviest damage 
sustained at the acetic acid plant 
of the Michigan Iron & Chemical Company 
at East Jordan. The factory building was 
totally destroyed at a loss estimated at 
$89 900, 

The Hadley 


was 


Apartments in this city 

‘ve destroyed with loss estimated at 
$20.000. The London Hotel at Flint was 
famaged to the extent of $50,000. The 
trvetvre housed a Chinese laundry, res- 
taurant and barber shop, in addition to 
the hotel. The Levinson department 
store at Petoskey was practically de- 
stroyed at a loss of $40,000 or more and 
and Visitation Catholic church parochial 
school at Pay City was destroyed at a 
loss of $30.000., 


Vernor Is Jackson Speaker 


JACKSON, MICH., March 10. Richard 
E. Vernor of the Western Actuarial 
Bureau talked before the Lions club here 
last week on fire prevention and proper 
methods of stopping small blazes before 
hev have a chance to spread. Consider- 
thle interest has been shown in Jackson 
in relation to fire prevention matters since 
« large block in the western section of 
‘he business district was destroved by 
fre during January at a loss of $100,000. 


LANSING, MICH., March 10.—Two 
measures which have the whole-hearted 
support of stock insurance interests gen- 
‘rally were reported out favorably by the 
insurance committee of the lower house 
of the legislature. 

Poth bills are aimed at certain state- 
wide farmers’ mutuals which have given 
the state insurance denartment much dif- 
ficulty in the past. One of the measures 
was designed by Commissioner Hands, 
*~4 was introduced by Representative 
Hoyt. chairman of the house insurance 
committee. It would force cancellation 
of policies by farmers’ mutuals in cases 
where assessments went unpaid for 90 
days. The other bill, «shich Mr, Hands 
has admitted would accomplish something 














yuo = 


a Le me ee eh ae 


i 








XUM 


March 12, 1925 


THE NATIONAL 


UNDERWRITER 














for which a need has long existed, would 


confine the operations of farm mutuals 
to four counties. f 
Introduction of a measure some time 


ago by Senator Gansser providing for a 
“standard mutual policy” is causing con- 
siderabl internal dissension among state 
mutuals. At least one company violently 
opposed to the plan is sending circulars 
to its agents and members urging them 
to work against the measure. 


Sherman’s New Offices 


R. G. Sherman of Waukegan, IIl., pres- 
ident of the Illinois Association of Insur- 


| the country, most of them former business 
| associates of Mr. Lowe. 


| which will absorb all of Mr. Lord’s old 


| offices in the Matthews building where an 


ance Agents, held a reception and formal | 


opening of his new offices last Saturday. 
The offices are in the new Waukegan 
National Bank building. 


Michigan Notes 


A dinner given at Jackson, 
honor of N. C. Lowe, formerly 


Mich., in 
with the 


Michigan Inspection Bureau, was attended 
by fire insurance men from all parts of 


Leslie B. Finch and Rollo A. Lord of 
Owosso, Mich., have organized a com- 
bined insurance and real estate business 
lines. The company will occupy the Lord 


insurance agency has been operated for 
seven years. 


Illinois Notes 

R. C. Sherman of Waukegan, IIl., has 
taken an agency of the General of Seattle. 

A. 8S. Jacobs, Illinois state agent of the 
Queen, will deliver an address on “Stock 
fire insurance and its relation to the pub- 
lic,” before the Women’s Club of Gales- 
burg, Ill, March 17. 


Raymond O. Davis, prominent 
ance man of New Albany, Ind., has re- 
cently announced his candidacy for the 
office of mayor of his city. 


insur- 
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BIG INSPECTION IN GREEN BAY 


Wisconsin Fire Prevention Association 
Staged Successful Two-Day Pro- 


gram There 
GREEN BAY, WIS., March 10.— 
Sixty-three field men, members of the 
Wisconsin Fire Prevention Association, 


participated in the inspection of Green 
Bay, one of the biggest ever held under 
the auspices of the association. A total 
of 600 inspections were made by the 
insurance men during the course of the 
two days, 50 of public buildings and 
550 of industrial buildings. The inspec- 
tors noted 378 defective risks in their 
reports and made 919 recommendations 
to the various occupants of the proper- 
ties inspected, 
Harry K. Rodgers Featured 


The biggest feature of the inspection, 
at least in the opinion of hundreds of 
Green Bay children, was Harry K. 
Rogers of the Western Actuarial Bu- 
reau, Chicago, widely known as the 
“fire clown,” who presented his act be- 
fore more than 2,000 school children. 
Mr. Rogers kept the children in almost 
continual laughter and at the same time 
presented fire prevention lessons to them 
in a manner that should make them long 
remembered. 

Twenty addresses were given at the 
various schools to a total of 6,200 stu- 
dents by members of the association or- 
ganized as a fire prevention speakers 
committee under F. R. Risley of the 
Rochester Department. Members of 
this committee included Guy Wilson and 
D. O. Stine of the St. Paul F. & M., A. 
S. Gormly of the Springfield, H. Bu- 
sack of the Royal. R. T. Gravenstine of 
the Hanover and Arthur Hall of the At- 
ias, 

Home inspection reports were col- 
lected from 3,000 of the school 
dren and eight gold medals were pre- 
sented to the children writing the eight 
best of these by Rov L. Nicholson of 
the Michigan F. & M.. president of the 
association, at a meeting of the Green 
Bay Parent-Teachers association the day 
after the inspection. 


Vernor Gives Address 


The ‘inspection closed with a dinner 
given for the visiting field men by Ro- 
tary, Kiwanis and Lions Clubs and the 
Green Bay Association of Commerce. 
About 300 business men. one of the 
most representative gatherings ever as- 
sembled at a Wisconsin inspection. were 
present and heard the feature address 
delivered by Richard E. Vernor, man- 
ager of the fire prevention denartment of 
We Western Actuarial Bureau. 

>. W. Hutchincon, state agent for the 
Meta Tae = and secretarv of the as- 
sociation, announced that Fond du Lac 
would probably be chosen for the next 
inspection to be held hy ‘he association 
the latter part of March. Other cities to 
be insvected before Ture 15 include Ra- 
cine, La Crosse, Wisconsin Rapids and 
Stevens Point. 





chil- | proved hy 


/ was 


CONFER WITH COMMISSIONER 


Amendments to Wisconsin Insurance 
Code Discussed With W. Stanley 
Smith—Another Hearing Mar. 25. 


MADISON, WIS., March 11.—A fire 
insurance committee consisting of O. B. 
Ryon, general counsel of the National 
Board of Fire Underwriters, Alfred F. 
James, president, Northwestern Na- 
tional; R. E. Brandenburg, secretary, 
Concordia; Charles H. Yunker, presi- 
dent, Milwaukee Mechanics, and R. D. 
Hobbs, zxssistant manager of the West- 
ern Actuarial Bureau, met with W. Stan- 
ley Smith, insurance commissioner of 
Wisconsin here last week for the pur- 
pose of discussing with the commis- 
sioner the proposed amendments to the 
Wisconsin insurance code as affecting 
fire insurance. 

The commissioner and the committee 
were able to agree on the rewording of 
35 of the amendments and another hear- 
ing. on the same question will be held in 
Madison on Mar. 25. Commissioner 
Smith and the special fire insurance 
group are apparently able to agree upon 
the phraseology of most of the amend- 
ments proposed relating to fire insur- 
ance, and it is expected that at the next 
meeting the amendments wich were 
not discussed at last week’s meeting will 
be gone over and ironed out. 

Ryon Opens Meeting 

The meeting opened on Thursday 
Oo. B. Ryon, general counsel for the Na- 
tional Board of Underwriters, taking the 
floor following Commissioner Smith’s in- 
troductory and explanatory remarks and 
observations by the committee chairmen 
in charge of codification work among 
the various branches of the business. 
Mr. Ryon told the committee that the 
bill was subject to approval by the fire 
insurance interests after certain amend- 
ments. later proposed by him, and ap- 
the commissioner, had been 


with 


offered, 

Walter Chorn of Kansas City, 
American Reciprocal Association, pro- 
tested inclusion of reciprocals under 
rating bureau supervision. J. H. Hall 
of Winthrop, Mass., asked that portions 
of the bill requiring factory mutuals to 
note division of premiums in policies 
giving multiple coverage of fire, tornado 
and sprinkler leakage, be stricken out, 
or amended. 

Mr. Ryon 


for the 


presented an 
covering fire insurance objections to 
provisions about rating bureaus and 
stamping offices as well as other subjects 
protested by fire underwriters. 

In addition to the committees, about 
100 persons were present at the hearing. 

Besides the formal senate committee 
hearing on the bill many other confer- 
ences of great importance in connection 
with codification work took place during 
the week. The fire insurance committee 
held a conference with Commissioner 
Smith which began on Monday in the 
office of Charles Yunker, president of 
Milwaukee Mechanics Insurance Com- 
pany and chairman of the codification 
subcommittee on fire insurance, and con- 
tinued at Madison on Wednesday, Thurs- 
day and Friday. The Monday conference 
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Under- 


Undoubtedly 
This alone 
Thomas *Appraisal. 


protecting his client’s 


*Appraisal will do just that. 
the client that the 


4411 Ravenswood Ave., Chicago 


valued at today’s coet to replace 
determined and the sound insurable value is given. 


through 
=e he companies value 


most risks are 


is reason enough for a 


interests. 
protect his own. 





The [loyd-lhomas Co. 





RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 
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~CAPPRAISERS (gy ENGINEERS 0 


* “WHAT 18 AN APPRAISAL?—I: ix a complete classified 7 
tem 
accrued depreciation is 


sterk, merchandise and raw materials). Each f 
new The amount 


unsclentifie depreciation. 
facts of 
nearly every 


property 3rd—It makes for 


for in instance 


Insurance 


under-insured. 


Lloyd- 


It is a protection to the 
agent for it establishes the fact that more in- 
surance is needed to give adequate protection. 
The local agent must be continually alert in 
But he must 
A Lloyd-Thomas 

It will prove to 
agent is interested in his 
business welfare and at the same time will gain 
good will and increased business for the local 


120 Broadway, New York 


insurable 
property is 


7™ ng i yh en a na discovers insurable values that have long been writtes 
e .books 2nd—It gives the agent, the 

adequate insur- 

it calls for additional insurance.” 























not productive of results but on 





HENRY G. BARBEE 
President 


GEORGE A. MORIN 
Mana ging Underwriter Fire Department 


JAMES A. BLAINEY 
Vice-Pres. and Secy, 


rit HAMPTON ROADS 


FIRE «» MARINE 
Insurance Company 


NORFOLK, VIRGINIA 





Lloyd H. Smith & Co., Cook County Agents 


1405 Insurance Exchange, Chicago 
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PROVIDENCE WASHINGTON 
INSURANCE COMPANY 


Capital $2,000,000 
Surplus to Policyholders, $6,362,741.63 





Fire, Tornado, Marine, Transportation, Parcel Post, Tourists’ 
Floaters, Sprinkler Leakage, Riot and Civil Commotion 
Automobiles, against Fire, Theft and Collision 





VIRGINIA FIRE AND MARINE 
INSURANCE COMPANY 


ORGANIZED 1832 


Capital $500,000 
Surplus to Policyholders, $1,714,259.88 





WESTERN DEPARTMENT, CHICAOO, ILL. 


Insurance Exchange 


F. B. LUCE 
Manager 


FRED W. RANSOM 
Asst. Manager 


HARRY CLARK 
Supt. of Agents 





Aggressive Representation Solicited 


























ainst all risks 
‘COMPANY *™ . 


with AF SHAY 


PEARLS — VALUABLE JEWELRY may be insured 


gainst ‘all risks in all situations” 


A-F. SHAW & COMPANY 


General Agents 
Sui Studd -- All Risks Department 
a Fire & Marine Insurance Company. 
Sialh — ee cal alotate | Chicago, III. 


80 Maiden Lane, New York City 
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| inspect Duluth and stage 
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side made concessions 
and an amicable settlement of problems 
was effected, so that Mr. Ryon could 
present to the senate cgmmittee amend- 
ments approved by both the 
sioner and the fire companies. 


each 


Minnesota Inspections 


MINN., March 10—The Min- 
Prevention Association will 
a two-day fire 
prevention program April 28-29 Harry 
K. Rogers, engineer of the fire preven- 
department of the Western Ac- 
will be present and aid 
inspection work. The 


Plan 


DULUTH, 
nesota Fire 





in the 


commis- 


Minnesota | 


association will also inspect Montevideo | 


and Ortonville sometime in March or 


April. 


Fargo Blue Goose Party 


FARGO, N. D., March 10—An informa! 
party for the members of the Blue Goose 
and their women friends was held here, 


Dancing was from 9 to 12 p.m. 
was served after the danc- 
tennix, Harry Paulson and 


March 7. 


ing. George 
Harry Luckey, the members of the dance 
| committee, were in charge of the ar- | 


rangements. 


Fire Prevention Meeting 


FARGO, N. D., March 10—A. E. Cham- 
plin was the speaker at the meeting of 
the North Dakota Fire Prevention As- 


sociation held at Fargo today. The sub- 
ject of the meeting was “Electrical Haz- 
ards” and is the first of a _ series of 
schools on hazards. An inspection will 


be held at Lisbon, N. D., this week and 
other places will be inspected at later 


dates. 
] 


| shal’s 


South ngage January Losses 


PIERRE. D., March 10,—The fire mar- 
pulle aia shows the January fire 


|} losses in South Dakota to be $385,026.63. 


The greatest amount of damage was 
|} reported in Lawrence county, $226,045 in 
| four fires. 


Portage Turns Down State Fund 


PORTAGE, WIS., March 10—With only 
one dissenting vote, the city council re- 
jected a proposal to insure cit'y property 
in the Wisconsin state fire fund. Fol- 
lowing as it does upon the heels of simi- 
lar rejection by the city of Kenosha, the 
local incident is a matter of satisfaction 
to the stock companies upon whom the 
state fund workers had been making 
heavy inroads of late in the matter of 
securing county and city insurance. 
the reported annual saving of $600 
claimed by W. H. Pierstorff, manager of 
the fund, in his personal appearance he- 
the council, failed to shake the de- 
termination of that body to leave the in- 
surance in the hands of stock companies. 





New Milwaukee Assistant Chief 


MILWAUKEE, WIS., March 10.—Lucas 
A. Van Toor, second assistant chief of 
the Milwaukee fire department and head 


of the fire prevention bureau since July 
3, 1922, has been named first assistant 
chief to succeed George M. Linkman, 


retired. 

At the present time there are 
number of vacancies in the ranks of the 
and four among the assistant 
chiefs which will be filled at 
tions to be held this month. One of the 
positions to be filled is that which Chief 








Even | 


a large | 


examina- | 


Van Toor is leaving, head of the fire 
prevention bureau. 
Lewis on Executive Committee 
Appointment-of P. F. Lewis, special | 


agent in Wisconsin for the Boston, to 
membership on the executive committee 
of the Wisconsin State Fire Prevention 
Association has been announced by Roy 
L. Nicholson, state agent Michigan Fire 
& Marine, president of the association. 
Mr. Lewis also becomes chairman of the 


|; sub-committee on motion picture projec- 


| tion. 


He succeeds L. C. Hilgeman, 
former state agent in Wisconsin for 
Springfield Fire & Marine, who resigned 


| that position to become vice-president 


of the Milwaukee of Leedom, 


Miller & Noyes. 


agency 
: 


Start Fire Prevention School 


MILWAUKEE, WIS., March 10.—More 
than 80 percent of all fires occurring in 
Wisconsin in 1923 were preventable, ac- 
cording to Judge J. E. Florin, superin- 
tendent of fire prevention for the Wis- 
consin Industrial Commission, speaking 
before the first session of the fire pre- 
vention school of the Milwaukee Asso- 
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Keep Good Company 


Write for the agency of one of 
these dependable companies. 


Our service means sending a 
field man when the agent wants 


help. 


WESTERN DEPARTMENT 


941 Insurance Exchange 
CHICAGO, ILLINOIS 


Fire Association 
Victory Ins. Co. 
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RATE REDUCING 
APPLIANCES 
Non-Explosive Safety Cans and 
Automatic Oily Waste Cans 


Each can bears the label of the 

Underwriters’ Laboratories and 

the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Avenue, Chicago, Ill. 
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ciation of Commerce. About 600 were 
present. 

The 1924 loss was greatly in excess of 
the 1923 loss of nearly $6,300,000, accord- 
ing to the speaker, who urged greater 
attention to fire prevention matters in 
schools, business places, homes and other 
places in which fire dangers exist. Par- 
ticular attention must be paid to defec- 
tive chimneys, dust in flour mills, boilers, 
stoves, defective electrical wiring and 
smoking materials, which he cited as the 
principal causes of fires. 

W. B. Calhoun, president of the Mil- 
waukee Board, presided at the meeting, 
speaking on “Why Fire Prevention?” 


Report Inspection Results 


MILWAUKEE, WIS., March 10.—Roy 
L. Nicholson, president of the Wisconsin 
Fire Prevention Association, has received 
word from Chippewa Falls that the city 
is soon to begin construction on two new 
grade school buildings, the result of the 
recent inspection by the Fire Prevention 
Association. 


Bill to Restrict Mutuals 
MADISON, WIS., March 10—Mutuals in 
Wisconsin will not be allowed to write 
fire policies for a term longer than five 
years, if a bill sponsored by Assembly- 
man Price and known as 356A is passed 
by the state legislature. 





Dakota Notes 
The North Dakota Fire Prevention As- | 
sociation inspected Lisbon, March 10. 
H. T. Murphy of the Murphy Agency | 
at Bismarck, N. D., is spending several 
days in Chicago on business. 
Harry Luckey, Fargo, expects to leave 
soon for a ten days business trip to Chi- | 








cago, where he will attend an Aetna con- 
ference. 

Fire of undetermined origin destroyed 
the City Mercantile Company store at 
Lehr, N. D., with loss of $20,000, about 
$16,000 insurance being carried. 

S. E. Bickard, state agent for the New 
York Underwriters with headquarters at 
Fargo, left Tuesday to attend his com- 
pany’s conference in New York. He was 
accompanied by Mrs. Bickard 





Minnesota Notes 

A. G. T. Broun, prominent banker and 
insurance man at Sherburn, Minn., died 
last week at the age of 59. 

John J. Schinlaub, 77 years old, fire 
warden for the Duluth fire department for 
more than 22 years, is dead. He was a 
resident of Duluth for more than 40 years. 

Fire losses in Duluth during February 
aggregated $81,968, resulting from 98 fires. 
The total estimated insurance carried was 
$315,275, and the value of the properties 
endangered was $549,530. 

W. A. Bartlett, special agent of the 
Rhode Island in Minnesota, has returned 
to Minneapolis after spending about two 
months at the home office of the company 
in Providence, R. IL., doing special work. 


Wisconsin Notes 


While the motion picture “Through the 


Flames” was being shown at the Crystal 
theater in Milwaukee, fire broke out in 
the lobby and 400 patrons were compelled 
to “through the flames” to safety, Loss 
was only $500 and but one person was 
injured. 


Cc. W. Hutchinson of the Pennsylvania 


| Fire, George W. Wright of the Common- 
| wealth and 


Mercantile and F. B. Barnes 
of North British returned last week from 


| their annual visit to the home office in 


New York. All three are state agents for 
their respective companies in Wisconsin, 
with Milwaukee headquarters. 











IN THE MISSOURI VALLEY ] 

















FROWN ON NEBRASKA LINES | 
Eastern Officials Experience No Change 
in Attitude Towards Farm Business, 
With 1924 Figures Before Them 





Company officials in the east have not 
changed their former attitude toward 
farm business in Nebraska as a result 
of the 1924 experience, holding that this 
merely confirmed their opinion in the 
matter. The choice division of the farm 
business, namely that covering upon 
stock, implements and grain, is given in 
great part to mutuals and to home stock 
companies, leaving to the outside gen- 
eral writing offices the far less desirable 
residence and barn business. Many of 
the big companies will not accept farm 
risks in Nebraska save as accommoda- 
tions for agencies giving them a goodly 
percentage of general business. If they 
were able to get a third of their farm 
coverage on contents, instead of less 
than 15 percent, which is about the av- 
erage, the regular companies would not 
be adverse to opening up on the line, 
but apparently the mutuals and local 
stock offices are too strongly intrenched | 
to permit of their doing so. Hence the 
distavor with which the business as a 
whole is now regarded. The former rate 


of $2.65 for five years has been ham- 
mered down by competition to $2, which 
supplies another reason why the stock 
companies are looking rather askance a: 
farm offerings. 
To Consider Life Insurance 

KANSAS CITY, MO., March 10.—A spe- 
cial luncheon is being arranged by the 
Heart of America Blue Goose for March 
23, when the matter of blanket life in- 
surance covering members of this pond 
will be finally decided. The present out- 
look is that the arrangement for cover- 
ing will be made, but it all depends on 
this meeting and the expressions from 
the members who attend it. W. F. Sweazea 
of the North British has been appointed 
chairman for the luncheon meeting March 
16. Firman White, in the absence of the 
field men appointed, presided at the 
luncheon meeting March 9. 


Loss $250,000; No Insurance 

ST. LOUIS, MO., March 10—Frank 
Lind, St. Louis grocer, toiled and strug- 
gled for 40 years to build up the busi- 
ness of his grocery house at Seventh and 
Lucas avenue and Friday night he stood 
and watched the whole thing go up in 
fire and smoke, realizing that he had 
but $10,000 insurance on his $200,000 
seven-story brick building and not a 
cent of insurance on the $60,000 stock 
in the place at the time. 

The building and contents were prac- 
tically completely destroyed. Lind used 
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| the 


| introduced 


| the first floor as a grocery store and the 


third, fourth and seventh floors for ware- 
house purposes. The second floor was 
occupied by the Glassco Cafeteria, the 
Dearing-Laycob Hat Company the sixth 
floor and the Walker Fur Company the 
fifth floor. 

Because of the condition of the ruins 
it has been impossible to obtain an ac- 
curate estimate of the loss sustained by 
various occupants of the building. 
The police estimated the cafeteria suf- 
fered a loss of about $20,000, the hat 
company about $7,000 and Lind about 
$250,000. 


To Inspect Louisiana, Mo. 
KANSAS CITY. MO., March 10.—The 
Missouri State Fire Prevention Associa- 
tion is planning to inspect Louisiana, Mo., 


within two or three weeks. Chairman 
| Carlton of the Scout committee, with J. 
Purr Taylor, executive representative of 


the state association, will visit Louisiana 
March 13, to make arrangements, and to 
respond to the invitations as to working 
out details of cooperation with local busi- 
ness men, 


Nebraska Association Active 


OMAHA, NEB., March 10.—The Ne- 
braska Fire Prevention Association is 
now working out the details for the fire 


prevention program and town inspection 
which will be held in Central City 
March 31. The association is also ar- 
ranging definite dates for inspections in 
Kearney, Lexington and Gothamburg, to 


be held sometime before summer. 
Serious St. Louis Loss 

ST. LOUIS, MO., March 10—A_ spec- 
tacular fire which started about mid- 
night, March 5, in the basement of the 
Rockwell-Barnes Company, 400-02 North 
Third street, caused losses estimated at 
$150.000. For a time the flames threat- 
ened the entire block and a_ general 
alarm was sounded. 

The origin of the fire has not been 
ascertained. The police estimated the 
damage to the building at $35.000, with 
£$16.500 insurance. L. C. Blakelee. vice- 
rresident and general manager of the 
Rockwell-Barnes Company, which deals 
in paner, placed his company’s loss at 
from $75,000 to $90,000, with $45,000 in- 
surance. The Fred Schmeckebier Candy 


Company, 404 
fered $30.000 
smoke. with 
ternational 

Third street, 
damage. 


North 
damage 

$33.000 
Cork 


also 


Third street, 
from water 
insurance. The 

Company, 406 

suffered some 


suf- 
and 
In- 
North 
water 


Bar Special Council for Department 
JEFFERSON CITY. MO., March 1—The 
bill to prevent further payment of at- 
torney fees by the insurance department 
and other state department's to obtain 
legal advice from private attorneys has 
engrossed by the house of 
sentatives. The measure provides 
all departments must depend upon 
attorney general's deparment for 
advice instead of from. specially 
ployed private counsel. The vote 
measure was 85 to 46 


been renre- 
that 
the 
legal 
em- 
on the 


Mutuals Seek Tax Exemption 

LINCOLN, NEB., March 10—The house 
committee on insurance has recom- 
mended for passage the Bender bill ex- 
empting assessment and mutual com- 
panies having no capital stock from the 
payment of taxes on gross premiums of 
fire companies for state purposes. 

At the same time that the house com- 
mittee took this action the senate insur- 
ance committee reported a duplicate bill 
in the upper house with the 
recommendation that it be indefinitely 
postponed 

The house, by a vote of 84 to 12. passed 


a bill repealing the intangible tax law. 
which taxes moneys and credits at 25 
cents on the dollar. It refused to ac- 
cent compromises of anything less than 


100 cents on the dollar. 


Would Broaden Companies’ Powers 

LINCOLN, NEB., March 10—Local 
surance interests are bringing 
pressure to bear upon the legislature in 
support of a bill that would remove 
what they term some of the restrictions 
upon the formation of local liability 
companies. They say that the legisla- 
tures of the past' have made such capital 
requirements of home companies that it 
is impossible to induce home capital in 
any considerable quantity to go into the 
business. Only two liability companies 
have been formed in the state since the 
law was enacted. 

Life companies organized in Nebraska 


in- 
some 








are not allowed to write anything but 
life policies, whereas several big eastern 
companies write several lines in the 
state. Fire companies are also declared 
to be under a similar handicap. The re- 
sult is that many companies organized 
in other states and in England, with 
comparatively small capital, are writing 
in many states, while capital is not at- 
tracted to the business here because of 
legal requirements. 





Activity at Centerville, Ia. 


K. Rogers, the 
connected with the 
tuarial Bureau, will be at Centerville, 
Ia., March 17. The school children are 
carrying out a fire prevention poster 
contest. W. M. Cree and the Dukes-Law 
Company are financing the contest. The 
posters will be put on display in the 
Association of Commerce room for the 
inspection of the public March 16. The 
judges are appointed by the Iowa Fire 
Prevention Association. 


Harry 
clown 


fire insurance 
Western Ac- 


Kansas Blue Goose Luncheon 

TOPEKA, KAN., Mar. 9—Thirty-seven 
members of the Kansas Blue Goose as- 
sembled at luncheon today with Fred I. 
Sipp of the Hartford presiding. O. W. 
Doling of the L. & L. & G. reported 
progress on the group insurance for the 
pond. Other propositions still pending 
B. E. Marsh of the Phoenix, secretary of 
the Kansas Fire Prevention Association, 
reported plans completed for the inspec- 
tion of Kingman and Pratt on Thursday 
of this week. 


Guests at the meeting included S. K. 
Bjornson of Chicago, assistant manager 
of the rain and hail departments of the 
Aetna, North America and Sprinefield; 
W. L. Edwards, special agent and ad- 
juster of the Great American, from Con- 
cordia, Kan.; D. A. Dvyre, local agent at 
Culver, and E. J. Fisher, representative 


in the lower house, from Cedarvale. C. H. 
Searle, independent adjuster, was named 
as chairman for next’ meeting. 


Casey Agency Incorporated 

Sam lL. Casey of Kansas Cit'y has been 
the sole owner of Sam L. Casey & Co. 
He has recently incorporated the busi- 
ness under the name of Sam L. Casey 
Company. Associated with him in the 
agency are rertrude C. Warner, who 
has been in charge of the office for a 
number of years, and Fred C. Wheeler, 
who for three years has been with the 
Mutual Benefit Life and previously was 
in the wholesale boot and shoe business 
in Kansas City. Mr. Casey has a live 
agency and is well regarded. 





Nebraska Mutuals Elect 


LINCOLN, NEB., March 10—The Ne- 
braska association of mutual insurance 
companies elected H. A. Graff, Seward, as 
president: George A. Anthony, Lexington, 
vice-president; Frank Mills of Lincoln, 
secretary-treasurer; John Logan of Hast- 


ings to serve with president and secre- 
tary as the executive commitee, and 
W. T. Straub, Lincoln, W. T. Rieschicke. 
Falls City, and Thomas Plummer of 
Craig as legislative committee. Norfolk 
was selected for the 1926 meeting. Sixty 
delegates were present. 
Iowa Notes 

Lamar Duke, local agent at Waterloo, 
Ta.. has purchased the Waterloo Insur- 
ance Agency and will continue the busi- 


ness in that location. He was manager of 


the agency from 1913 until Jan. 1, 1925. 
Leon A, Garber, city salesman at Des 
Moines for a big concern for five years, 


has become affiliated with the Ford-Petty 
Insurance Agency. Mr. Garber is a gradu- 
ate from the commercial department of 
Drake University He is a_ prominent 
member of the American Legion, having 
served nearly a year over seas. 





Missouri Notes 


Firman White of Kansas City, most 
loval gander of the Heart of America 
Blue Goose, and secretary of the Missouri 
State Fire Prevention Association, is re- 
ceiving congratulations over the success- 
ful outcome of operations sustained by his 
two sons. 

Ganders of the Mississippi Valley Blue 
Goose at St. Louis, entertained William T. 
Benallack, deputy, most loyal grand 
rander. at a dinner March 9. Gander 
Benallack made St. Louis the first stop on 
a tour of the southern central ponds of 
the order. 

An insurance 
conducted at the St. Louis 
Show by the Ball-Butler Insurance 
Agency. Information was given to auto- 
mobile owners and prospective buyers of 
machines concerning various forms of au- 
tomobile insurance. 


information bureau was 


Automobile 
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NEW FORT WORTH COMPANY |DALLAS RATES ARE REDUCED 


Southwestern Fire Licensed By Texas 
Department—A. D. Rhea Is 


President 
FORT WORTH, TEX., March 11.— 
Fort Worth has a new fire insurance 
company. It is the Southwestern Fire, 


the first home stock fire company with 
headquarters here. The company has 
a $100,000 capital and a $50,000 surplus, 
all paid in. 

At the first meetings of the stock- 
holders and directors Alex D. Rhea, 
president of the First National Bank of 
Whitney, Tex., and for the past 15 years 
one of the leading fire insurance agents 
in the Southwest, was elected president. 
Cleves Rhea and H. B. Head, both 
prominent in insurance circles of Texas, 
were elected vice-presidents and Frank 
Roberts was named secretary. 

Among the directors of the company, 
in addition to the officers. are R. E. 
Harding, banker; A. E. Thomas, 
banker; Ellis H. Boyd, automobile 
dealer; Z. T. Slaughter, automobile 
dealer; Ernest Allen, automobile dealer 
C. A. Hickman, capitalist; Percy Gar- 
ratt, automobile dealer, and R. R. 
Lowden, publisher and capitalist. 

The new company has been licensed 
by the Texas department. Headquarters 
have been established at 313 Fort Worth 
National Bank building. Messrs. 
erts and Rhea have been named general 
agents for the company. 

In announcing the company’s organ- 
ization President Rhea said no expense 
was entailed in the organization work. 
He said the conpany will write a gen- 
eral line of fire insurance and allied risks, 
which will include fire. theft and col- 
lision on automobiles. The company is 
row working out plans for extending its 
field of operations to northwest and 
west Texas. 


Allow Fire. Record Credits 


AUSTIN, TEX., March 10.—The State 
Fire Insurance Commission has announced 
additional towns which are to have re- 
ductions in insurance rates. because of 
low fire records: 3 peresnt. Albany; 6 
percent, Kingsville, Greesbeck,. 9 percent, 
Liberty, Midlothian: 12 percent. Bryan, 
Mercedes, Decatur; 15 percent, Mesquite, 
Mabank. Kaufman, Lancaster, San 
tonio, Alamo Heights, Beaumont, Jacks- 
boro, Graham, Reby, Alpine, Breckenridge 
Eagle Pass, Angleton, Alice Wharton, 
Henrietta, Gainesville, Lampasas, Kerens, 
Crystal City. San Angelo, Rockdale, Mc- 
Allen, and McGregor. 


An- 


Texas Losses Over $2,000,000 


DALLAS, TEX., Mar. 10—Over $2,000.- 
000 of property went up in smoke in 
Texas last week, the total being greatly 
increased by a loss of nearly $850,000 in 
a furniture warehouse in Dallas. The 
large storage plant of the Robertson & 
White Wholesale Furniture Distributing 
Company, a two-story structure, 
at $100.000, was destroyed. The stock in 
this building, valued at about $750,000 
was practically a total loss. The ware- 
house owners reported that it was well 
covered by insurance, the 


carried by the owners of the merchan- 


dise. The next largest loss was a hotel 
in Mineral Wells and several business 
houses with a total loss of $600.000 
Three residences and three stores at 
Temple burned, with a loss of $45.000. 
Seven business buildings at Sunset 
burned with a loss of $100.000. There 
was a loss of $60.000 at Terrell. when 


Some residences and business houses were 
destroyed. The larger losses that made 
up the balance were in Houston, Fort 
Worth and Beaumont. 


Open Office in Dallas 
DALLAS, TEX., March 10—To broaden 


and improve the scope of its service in 
Dallas, the State Fire Insurance Com- 
mission has onened a permanent office 


in the American 
ing. with J. 


Exchange Bank build- 
S. Nowlin in charge. G. N. 
Holton, secretary of the commission, 
Stated that similar offices would be 
opened at Houston and San Antonio. 


| 


Rob- | 


valued | 


policies being | 


| State Fire Insurance Commission Grants 


Decrease Following Improvements 
Though Still Along Original Rate 


AUSTIN, TEX., March 10.—As a re- 
sult of the ‘completion of first improve- 
ments in the Greater Dallas area the 
Texas Fire Insurance Commission last 
week published reductions in the key 
rates of Dallas from 15 to 13 cents; Oak 
Cliff from 20 to 18 cents, and Trinity 
Heights from 40 to 36 cents. 

The reductions were granted as a re- 
sult of the recent improvements made 
by the city to furnish better fire- fighting 
facilities, particularly the enlargement of 
water mains. The commission of July 1 
1924, raised the key rate in Dallas from 
12 cents to 15 cents and in Oak Cliff 
from 12 cents to 20 cents. A 40 cent 
rate prevailed in Trinity Heights before 
it was annexed to Dallas and before a 
fire station was built to serve that sec- 
| tion. 

The Fire Insurance Commission, when 
officials of Dallas applied to restore the 
old key rate, announced that certain re- 
quirements must be met before any re- 
duction would be made. The commis- 
sion contended that because of the rapid 
growth of the city it had outgrown the 
old system of fire fighting, that the sys- 
tem was inadequate. 

Dallas officials are claiming that the 
reductions which have been allowed are 
not enough and assert that they will 
continue to fight until the rate is reduced 
hack to 12 cents in Dallas and Oak Cliff. 
Since induction into office of Gov. Mi- 
riam A. Ferguson two changes have been 


made in the personnel of the Fire In- 
surance Commission and the new Com- 
mission is to be asked to make a re- 


survey of the city of Dallas. Officials 
express confidence that conditions will 
justify enough credits to restore the old 
rate of 12 cents. 


Schedule Texas Hearing 
The Texas State Fire Insurance Com- 
mission has issued a notice of hearing 
to be held on April 7 at Austin for the 
discussion of rates on various risks and 
the correction of the wording in some 
sections of the general basis schedule 


Kill “Non-Admitted” Bill 


AUSTIN, TEX., March 10—The insur- 
ance commitee of the Texas house has 
killed ‘the bill which sought to place a 


the premiums of 
doing business 


tax of 10 percent on 
non-admitted companies 
in Texas. 


A. J. Bolles Married 


agent for the 
Dallas, was 


A. J. Bolles, special 
Aetna with headquarters at 
married last week to Miss Ruth Mont- 
gomery of Houston, Tex. Harrv Me 
men, Gary Sickles and Harmon Flanagan, 
all special agents located at Dallas, 
companied Mr. Bolles to Houston for the 
wedding. After a short trip, Mr. and 
Mrs. Bolles will be at home in Dallas. 


"S- 


ac- 


Complete Fort Worth Inspection 

FORT WORTH, TEX.,. March 11.—In- 
spection work in Fort Worth has been 
completed, having been very ably 
handled under the direction of Chairman 
J. .D. Buckalew, who was instrumental 
in securing the hearty cooperation of the 
city officials, local agents and_ the 
Chamber of Commerce. After the work 
was completed, the day was finished with 
a banquet at the Texas Hotel. 
| The committee on inspection work in 
Dallas is endeavoring to arrange with 
| the city authorities for a follow-up cam- 
| paign, after the general inspection of 
Dallas by the field men, whereby general 
conditions may be materially improved. 


Commercial Union Meeting 


The Commercial Union group held the 
Texas department field conference on 
March 5-6 at the Dallas office. The field 
| and executive office staff under W. Hugh 
| Hunter, manager Texas department, met 
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Buckeye National Fire 


Insurance Co. 
TOLEDO, OHIO 
OHIO AGENTS WANTED 
“All policies guaranteeed by the United States Fire Ins. Co. 


of New York and ‘United States’ service 
extended to all agents.’ 
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Pittsburg Underwriters 


UNDERWRITTEN BY 


Allemannia Fire Insurance Co. Republic Fire Insurance Co. 
National-Sen Franklin Fire Insurance Co. 
Superior Fire Insurance Co. 


Combined Statement | 
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Capital, $2,500,000 Assets, $12,511,007 
Net Surplus, $3,418,470 





HOME OFFICE | 
Wood and Water Streets 
Pittsburgh, Pa. 


Conestoga Building 
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Great American 


AInsurance Company 





A 
New Dor 

Ch 
coe ANGI OTR eee 
Company INCORPORATED - 1872 Company 


CAPITAL 
0.00 
21.316,.680.1 
ASSETS 
46,282.041.02 
SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 
C. R. STREET, Vice-President W. L. LERCH, Manager 
NEW YORK—Wm. H. McGee & Co., General Agents, 15 William Street 


STATEMENT JANUARY 1, 1924 
$12,500,00 
RESERVE FOR ALL OTHER LIABILITIES 
: S 
NET SURPLUS 
12,465,.360.86 
LOSSES PAID POLICY HOLDERS 
$154,469,515.82 
$24,965,360.86 
WESTERN DEPARTMENT 
13th Floor, Straus Building, Chicago 
MARINE DEPARTMENT 
SAN FRANCISCO—George L. West, Manager, 220 Sansome Street 
CHICAGO—Wm. H. McGee & Co., Gen’! Agts., Insurance Exchange Bidg. 

















INCORPORATED 1852 


MILWAUKEE MECHANICS’ 





INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


FIRE TORNADO AUTOMOBILE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 








CLEARY anD WINZER 
CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 
29 South La Salle Street 
CHICAGO 
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PORTLAND. OREGON 
R. M. BISSELL, President + WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


FIRE TORNADO FARM 
HAIL AUTOMOBILE TRACTOR 








with Whitney 
manager. 

The lessons and experience of the past 
year were discussed in detail and plans 
formulated for a constructive and pro- 
gressive effort during the coming year. 

W. W. Ellis, sales manager of the 
companies, described the advertising and 
sales promotion material now available 
for agents’ use. Mr. Palache is making 
a round of the department offices, at- 
tending conferences of the special 
agents at their individual department 
meetings. 

The southern department Conference 
at Atlanta is scheduled for March 11-13. 


Palache, United 


Sharpe in Entire Charge 


The southern department conference 
ing transferred Arthur G. Head from as- 


sociate state agent in Oklahoma to state | 


agent in Tennessee, will not fill his posi- 
tion in Oklahoma. J. E. Sharpe of Okla- 
homa City will have charge of the entire 
state. 


Attend Conference at New Orleans 


Fieldmen representing the L. & L. & G. 
and Star in Texas, Oklahoma, Arkansas 


and Louisiana are this week attending | 


a conference in New Orleans. Those 


| present include Percy Marshall and J. H. 


Speed of Dallas; LeDoux E. Smith, San 
Antonio; Walter Falk, Houston; O. M. 
Bondurant, Abilene; J. M. Walker, San 


Antonio; Jas. E. Sharpe, Oklahoma City; | 
Frank E. Godwin, Little Rock; Frank L. | 


Renner and Chas. E. Black of New 


| Orleans. 


Tornado Losses Start 


OKLAHOMA CITY, OKLA., March 10— 
Tornado losses have begun to develop 


| earlier this year in Oklahoma than for 


many years, several insurance adjusters | 


said. The first of the season were 
Loco and Henryetta. 


at 


'of dwellings of the less expensive type. 


|}uable dwellings. 


In Henryetta, ten losses were reported, 
aggregating between $3,000 and $4,000. 
These were also confined to the less val- 


and practically all fully covered by in- 
surance. 


New Oklahoma Rate Books 


OKLAHOMA CITY, OKLA., March 10—- 
Cc. T. Ingalls, manager of the Oklahoma 


Inspection Bureau, announced new rate | 


tooks for the following towns: 
Maysville, Wright City, Avery, 


Hooker, 
Kelly- 


States 


At Loco there were | 
20 or 30 small losses, consisting mostly | 


The losses were total | 


ville, Union, Pocassett, Eldorado, Canton 
and Longdale. Garber and Covington 
are to be inspected for this purpose in 
| the immediate future, he said. At pres- 
ent Woodward is in the course of re- 
rating. 


Inspection of Ada, Okla. 


A fire prevention inspection and dem- 
onstration are scheduled for Ada, Okla., 
March 25-26. Among the speakers will 
be Guy H. Fuller, manager of the Fuller 
Adjustment Company; J. A. Atkinson, 
secretary of the Oklahoma Fire Preven- 
tion Association; T. C. Gafford, special 
agent of the Hartford Fire, and Fred 
Clarke of the Aetna Fire. Mrs. Nola 8S. 
Landers will leave shortly to prepare the 
play “Trial by Fire,” by the school chil- 
dren. 


Oklahoma Notes 


F. M. Amos, adjuster, connected with the 
| Bates Adjustment Company, Oklahoma 
| City, has been confined to his home with 
; illness for the past week or more. 

The prospective marriage of Clara Paula 
| Davison of the Oklahoma Inspection 
| Bureau, and H. P. Winters, special agent 
| for the Continental in Indiana, is an- 
nounced for March 14. 
| FE. A. Rittenhouse, member of the firm 
|of Rittenhouse & Rittenhouse, insurance 
| attorneys, Oklahoma City, was operated 
| upon for appendicitis last week. His con- 
| dition is reported favorable. 
| In honor of Bert Mount, who is to 
| leave shortly for Louisville, Ky., T. 
Braniff of the T. E. Braniff Company, en- 
tertained with a farewell dinner at Okla- 
homa City Saturday night. 

Word was received by H. C. Upham, 
manager of the Oklahoma Audit Bureau, 
of the death of his sister, Mary C. Upham, 
| at Jacksonville, Ill. Mr. Upham was 
| prevented from going to Jacksonville by 
| the illness of his wife. 





Texas Notes 


The Dallas Blue Goose is making plans 
for a banquet early in April. 

Whitney Palache, U. S. manager of the 
Commercial Union, visited Houston last 
| week, 

The attorney general of Texas has ap- 
| proved a $70,000 waterworks bond issue 
for Comanche, Texas. 

| Field men of the National of Hartford 
| 

| 

| 

| 


in Dallas, Tex.. have removed their offices 
to the Santa Fe building in that city. 
The Grinnell Company has sent out 
| cards announcing the removal of its offices 
| to suite 1801-02 Santa Fe Building, Dallas. 
One-fourth of the business section of 
| Sunset, Tex., was consumed by a fire last 
| week, causing an estimated loss of $40,000. 








| IN THE SOUTHERN STATES 


Sasi 


PROGRAM OF 


CONVENTION 


Florida Local Underwriters Association | 


Is Preparing for Its Annual Gather- 
ing at Jacksonville 


JACKSONVILLE, FLA., March 11. 


—The coming convention of the Florida | 
Underwriters Association, to be | 
held March 20-21, at Jacksonville, will | 


Local 


attend to all matters of agency relation 
to the business in executive session. 
President Clifford Payne announces that 
all of the afternoon of the first day, and 
most of the one session of the second 
day. will be of this nature. 

It is believed that the proposed 
amendment to the constitution, pre- 
sented by former President H. H. 
Thornton, and designed to put into full 
force and effect the Savannah resolu- 


tions, will be adopted, but not without | 


general discussion. ‘The fact is Presi- 
dent 
courage this, desiring that every agent 


may become educated on both the pur- 


poses sought and the conditions leading | 


up to the “Milwaukee Declaration.” 

J. C. Luning, insurance commissioner 
of Florida, will be the opening speaker. 
Others on the program with their sub- 
jects, are Walter H. Bennett, secretary 
of the National Association of Insur- 
ance Agents, on “Coordinated Effort,” 
James L. 
department United States Chamber of 
Commerce, on “The Responsibility of 
Organized Business to Insurance,” and 
William F. Dunbar, manager South- 


Payne, and his advisers, will en- | 


Madden, manager, insurance | 





| eastern. Underwriters Association, sub- 
| ject yet to be chosen. 

A happy event will be the presenta- 
tion of Mayor 'John T. Alsop, Jr., by 
| Harry B. Hoyt, a prominent local agent 
| and president of the Jacksonville Cham- 
| ber of Commerce. Mr. Hoyt’s case is 
| a striking illustration of the leadership 
| in business maintained by the insurance 
| men of the state. 
| The entertainment committee has laid 
| out a good program—golf, car rides, an 
|} informal dinner and _ theatre parties 
| being included. The Florida Blue Goose 
will entertain at a Florida special 
luncheon on Saturday, with every prom- 
| ise of a great time. 


Plan Tennessee Meeting 


The Tennessee Association of Insur- 
|ance Agents is arranging for a regional 
| meeting at Union City, Tenn., about 
| May 10. This is regarded somewhat as 
| west Tennessee’s meeting, but agents 
|from even the eastern part have ex- 
| pressed their intention of being present. 
| Tennessee, like some of the other states, 
cannot constitutionally ratify the Na- 
tional Association’s action at the mid- 
| year conference until its annual meet- 
; ing, which will occur in the early fall. 
| It is hoped, however, that enough will 
| be present at the Union City meeting 
| to map out the changes and preach adop- 
| tion doctrine until the annual meeting. 





Tennessee Branch Opened 
KNOXVILLE, TENN., Mar. 10.—In 
answer to the demands of companies’ 
| field men and local agents, the Under- 
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HERE IS JUST THE 
DEVICE YOU'VE WANTED 


“THE KOMMISSIONER” 

A Rapid Calculator of Insurance Commissions 
Which Gives the Amount at Any Prevailing 
Rate on Any Premium. 


A PRACTICAL, EFFICIENT TIME-SAVER 


Designed by an Experienced Insurance Ac- 
countant. 


EVERY AGENT NEEDS ONE OR MORE 


Round Model, Celluloid Face $2.00 
Square Model, Etched Metal $5.00 
(For Billing) 

Sent Post-Paid on Receipt of Remittance 

With Order. 


HASTINGS INSURANCE SERVICE 
Chicago, Lllincis 


Insurance Exchange 


Special Discount to Insurance Companies 
Ordering Quantities for Agency Distribution. 








BREVOORT 


HOTEL 
Madison Street CLIC AGO 


East of La Salle 
Insurance Headquarters 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 














HERALD SQUARE 


34th Street at Broadway 
z 
| Rates per Day 


Room without Bath - $2.50 
- $3.00 up 
- $5.00 up 


| Room with Bath - 


For Two Persons - 





| SPECIAL WEEKLY RATES 








Agents Lose Business 


when they are in the dark about competing 
companies. “I don’t know” is a poor an- 
swer. The Argus Chart gives the right answer 
about big and little companies. The Argus Chart 
shows them all. Ask for the ARGUS CHARTS. 
“Twice as many companies.” Compiled and pub- 
lished by 
The National Underwriter 

1362 Insurance Exchange Chicago 





- 


writers Adjusting Company has opened a 
branch office here in the Bankers Trust 
building. H. H. McFern, who has been 
branch manager of the organization at | 
Toledo, O., has been placed in charge 





H. H. McFERN | 


of the new office. Mr. McFern has had | 
considerable adjusting experience, Some- | 
time ago the Underwriters Adjusting | 
Company established a branch office at | 
Louisville, Ky. 





Stand Pat on Broker Rule 


RICHMOND, VA., March 10.—Members |} 
of the Richmond Exchange will con- | 
tinue to refuse to accept business from | 
local brokers. Decision to stand pat on 
this issue was reached at a well attended 
meeting of the exchange after the matter 
had been fully threshed out. The vote 
against letting down the bars was said 
to have been almost unanimous. In the 
discussion fear was voiced that if the 
body departed from its long-standing 
position on this question, many persons, 
particularly real estate agents, who are 
not regularly engaged in the insurance 
business, might be tempted to take out 
a broker’s license merely for the pur- 
pose of getting commissions on some line 
which they would have opportunity to 
place. Members of the exchange will 
continue to do business with out-of-state 
brokers as heretofore. They will also 
continue to swap business with one an- 
other, as they are permitted to do under 
a ruling of Commissioner Button. It is 
reported that in some instances business 
in Richmond is being brokered with non- 
board agents at commission in excess 
of 10 percent. 





Davis Gets Board of Trade Post 


LOUISVILLE, KY., March 10—Harry V. 
Davis, president of H. V. Davis & Co., 


Louisville local agents, handling fire and | 


casualty, has been named a member of 
the board of directors of the Louisville 
Board of Trade, to succeed Harvey White 
of the Shenandoah Life, who resigned to 
go to Florida. Mr. Davis is a former 
president of the Louisville Board of Fire 
Underwriters and was backed as a Board 
of Trade director in the January elec- 
tion, but defeated by a narrow margin. 





Will Celebrate Anniversary 


On March 16 the 50th anniversary of | 


the establishment of the southern de- 
partment of the Insurance Company of 
North America at Atlanta will be cele- 
brated. Robert N. Hughes is manager. 
He will have in attendance at the gath- 
ering all of the field men attached to his 
department and a number of the leading 
local agents. Sheldon Catlin, vice-presi- 
dent, will attend, representing the home 
office. 





Plan Kentucky Field Outing 


LOUISVILLE, KY., March 10—At the 
March meeting of the Kentucky Fire Un- 
derwriters Association, it was decided to 
hold the semi-annual frolic at Crab Or- 
chard, Ky., the week of June 15, and 
that an invitation would be extended to 
the Kentucky Association of Local 
Agents to hold its state meeting at the 
same time, following a policy that has 
been pursued over the past several 











years. Joseph M. Rogers of the Spring- 













John Hancock Statement 





Summary of the Report to the Massachusetts 
Insurance Department, Dec. 31, 1924 
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FOR RENT 


Insurance Exchange Annex 
6-story building adjoining the Insurance Exchange 
Building on Wells Street. 


Direct connection to Insurance Exchange Building 
on 5th floor. 


Now being remodeled and sprinkler system in- 
stalled. 


Ready for occupancy on or before May 1, 1925. 
Approximately 6,000 feet to the floor. 
Will divide. Reasonable rent. 


Apply to 


E. W. Rinder 
Room 808—175 W. Jackson Blvd. 
Chicago, Ill. 
Wabash 0756 

















|| J. N. Parsons 

James N. Parsons & Co. 
i General Agents State of Texas 

| Retailers Fire Insurance Co. 
! Western Automobile Casualty Co. 
We know we can be of service to Texas agents 


Edwin Hobby 





| 1602-3 Kirby Bldg. Dallas, Texas 
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field Fire & Marine was named as chair- 
man of the general committee to make 
arrangements. Mr. Rogers has already 
announced that this year’s first prize in 
the trap shooting event will consist of a 
special $150 L. C. Smith trap gun, of 
twelve gauge and ventilated sight rib, 
thirty-inch barrels. 
James F. Joseph, 
accepted a place 
meeting. 


Chicago, has already 
on the program for the 


Inspect Kentucky City 

The Kentucky Fire Prevention Asso- 
cia inspected Ashland March 11. A fire 
prevention program is also being staged 
in Pikeville March 12, where Harry K. 
Rogers of the fire prevention department 
of the Western Actuarial Bureau will 
address two school meetings and the 
Kiwanis Club. 


A. T. Graves Retires 


Hazelhurst, 
the state in 


agent at 
agent in 


T. Graves, 


A. 
Miss., the oldest 


point of age 
service, has sold his 
Miller and_ retired. The agency was 
started by Mr. Graves in 1868, and the 
son began his insurance career at that 
time. 
the agency was conducted in 
of A. T. Graves. 


agency to W, A. 


the name 


Raushelberg Appointed 


of Atlanta, has 
agent for 


that city. 


Cc. A. Raushelberg, Jr., 
been appointed general 
New York Indemnity in 


Disturbed About Memphis 


Head office men are rather 
over threatened trouble in the 
Board, and are hopeful that the tacful 
members of the organization will find 
a way of dealing with the situation so 
that there will not be a repetition of the 
difficulties that developed at Louisville 
a few years ago, when the Booker & 


disturbed 
Memphis 








J. G. HORNBERGER 


PIONEERS IN EFFORTS 
TO ESTABLISH AGENTS 
RIGHTS IN 
EXPIRATIONS 
FAIR COMMISSIONS 
PROTECTION OF 
AGENTS AGAINST 
OVERHEAD WRITING 
AND MUTUALS 








promptly. 
the utmost. 
insurers have to pay more. 





Superior 
Insurance 
Service 


Hornberger, Beckmann & Co. 


GENERAL AGENTS and STATE MANAGERS 


PHONE CROCKETT 974 


Duerler Bldg. 
SAN ANTONIO, TEXAS 


Exceptional service for adjusting and paying honest c 
We fight dishonest or unreasonable claims to 
The paying of dishonest claims makes honest 


. G. BECKMANN 


FIRE 
LIFE 
TORNADO 
AUTOMOBILE 
CASUALTY 
LIABILITY 
BONDS 








claims 

















—PHOTOSTAT AND RECTIGRAPH—of —— 


CONTRACTS BLUE PRINTS REPORTS MAPS 
TELEGRAMS LEGAL PAPERS TRACINGS WILLS 
SIGNATURES PAGES FROM BOOKS DRAWINGS BONDS 
TESTIMONIAL LETTERS INSURANCE POLICIES LEDGER SHEETS CHECKS 


OR ANYTHING WRITTEN - PRINTED OR DRAW 
WITHOUT THE USE OF GLASS PLATES - EXPENSIVE CUTS NOR SET-UPS 





DEXTER BUILDING, CHICAGO, 





ILL. j 











, JR. 


5 shares 
shares 
shares 
share Ss 
shares 
shares 
50 shares 
shares 
shares 
shares 
shares 
25 shares 
shares WW 


Alliance 


Fidelity 


Great 


Hlanover 


Ins. 


ee 
VCuUu 


Co. 








& CO. 


We have for sale: 


Carolina Ins. 
Continental Ins. 
Phenix 
Franklin Ins. 
Glens Falls Ins. 
Americtn Ins. 
Ins. 
Homestead Ins. 
North 
Jersey 
North River 
stchester 
Inquiries 


J. K. RICE, JR. & CO., 36 Wall St., New York City 


Telephone John 4000 


Insurance Co. Stocks 


Ins. 


America 
Ins. 

Ins. 
Ins. 
Invited 














and in point of continuous 


After the death of William Graves, | 


|-William T. Johnson, vice-president; 


the | 


Kinniard agency 
latter organization. 


withdrew from the 





Richmond Exchange Incorporates 


RICHMOND, VA., March 11.—The 
Richmond Fire Insurance Exchange was 
incorporated this week with officers as 
follows: T. Garnett Tabb, president; 
and 
Archer L. Richardson, secretary and 
treasurer. Decision to incorporate was 
reached by the body several weeks ago. 


South Carolina Legislation 


COLUMBIA, S. C., March 11.—Repeal 
of the so-called “valued policy” insur- 
ance law in South Carolina is proposed 
in a bill which has been introduced in 
the house by the committee on banking 
and insurance. 

Rating organization 
have declared that the 
bill will result in an immediate 10 per- 
cent reduction in fire insurance rates. 
It is not on the calendar of the house. 

The bill to create a state fire insur- 
ance rating bureau and to outlaw the 
rating bureau maintained by operating 
companies, which was introduced in the 
house of representatives, has been with- 
drawn after having been given an un- 
favorable report by the committee to 
which it was referred. 


representatives 
passage of the 





Big Loss at Nashville 


NASHVILLE, TENN., March 10.—The 
burning of the Tyner & Co. warehouse 
at Nashville last week involved some- 


March 12, 


1925 





thing over $100,000 loss. There was 
about $83,000 on wheat stored which will 
be practically a total loss and that to- 
gether with the insurance on buildings 
| makes the loss a heavy one. 





Louisiana Notes 

At Winnsboro, La., fire completely de- 
stroyed the $200,000 school building. The 
loss was only partly covered by insur- 
ance.. The building was supposed to be 
fireproof. 

Six race horses are believed to have 
been burned to death when Barn 36 at the 
Mystery street entrance to the New Or- 
leans Fair grounds was destroyed by fire 
of unknown origin. The horses are valued 
at $58,000 and the barn at $35,000. 


Virginia Notes 

The Travelers Fire 
to Virginia, 

Louis T. Dobie of Norfolk, president of 
the Virginia Association of Insurance 
Agents, who recently entered a hospital 
in that city for an operation on his throat, 
is now convalescent. 

Hardwicke, Walford & Co., Richmond 
local agency, moved this week from the 
Travelers building in that city to new 
quarters in the recently completed State 
& City Bank Trust Company building. 


has been admitted 


Kentucky Notes 
J. A. Mavon, secretary of the Glens 
Falls, was in Louisville last week, for a 
visit with State Agent Sam Gordon. 


Commissioner S. M. Saufley of Ken- 
tucky has licensed the Sentinal Fire, a 
subsidiary of the Springfield Fire & 
| Marine. 





ON THE ‘PACIF IC COAST 


Dasani 





UNIFY PACIFIC COAST OFFICE 


President Haid of America Fore Group 
Has Concluded Arrangements for 
Rearrangement 


SAN FRANCISCO, CAL., March 11. 
—Paul Haid, president of the America 
Fore group, who has been in San Fran- 
cisco for the past week, has announced 
that arrzngements have been completed 
for placing upon a unified basis of oper- 
ation the Pacific Coast departments of 
the American Eagle, Continental, Fidel- 
itv-Phenix and Farmers. No change has 
been made in the official personnel other 
than making all four officials, officers of 


the four companies. The department 
will be under joint supervision of John 
P. Breeden and Alfred L. Merritt, as 


secretaries. There will be no change in 
the San Francisco city departments, the 
offices remaining as at present with 
Harrv Nason city manager of the 
Continental and Farmers and Wilson 
Bishop in a similar capacity for the 
American Eagle and Fidelity-Phenix. 

In detail the unified plan of opera- 
tion means that all officers. all under- 
writing departments and all underwrit- 
ing operations become joint for all com- 
panies. One examiner will handle all 
business for a given territory, neces- 
sarily a smaller territory than he handles 
under the present system for one com- 
pany alone. Each underwriter will have 
greater opportunity to know his smaller 


as 


territory more thoroughly and to give 
more expert consideration to the offer- 
invs of every agent. As soon as plans 
are entirely-completed, the agency de- 
pertment of all companies will be lo- 
eated on the sixth floor of their build- 
ing at 60 Sansome street, San Fran- 
cisco, thereby releasing the fifth floor 
space at present occupied. For special 


arents, the proposed plan means no 
difference, as the present policy of sena- 
rate field forces will be continued. Ad- 
vanees to the companies and agents of 
a ioint executive and underwriting con- 
trol have been fully demonstrated in the 
tome office and in western department 
at Chicago and it is certain that the 
effect will obtain in the coast de- 
partment. 


came 


New Utah Gunite 


John G. McQuarrie, assistant man- 
over at Salt Lake City for the Kansas 
City Life, Rocky Mountain Agency, has 


been selected by Governor Dern of Utah 
insurance commissioner, succeeding 
John W. Walker, who resigned the first 
of the month. Mr. McQuarrie is well 
known and highly respected in the in- 


as 


| surance field, and is known as a “live 
wire. 
Reciprocal Shows Deficit 
An examination of the Lumbermen’s 


Indemnity Exchange of Seattle. a fire 


writing reciprocal, by the Washington 
department reveals that this reciprocal 
has a deficit of $350,544, that the col- 
lection of the heavy assessment it levied 
is meeting with little success and that 
it carried lines of insurance far out of 
proportion to its total admitted assets. 
The total liabilities of the exchange 
amounted to $636,565 and the assets to 


$286,021. The gross risks carried by this 
reciprocal during 1924 amounted to $36,- 
841,910. Its total losses in 1924, a por 
tion of which was reinsured, were in 
excess of $1,600,000. It has also been 
disclosed that among the losses remain- 
ing unpaid are one for $300,000 and 


another for $340,000. 
Increase Utah Commissioners Pay 


Governor Dern of Utah has signed the 


bill increasing the salary of the insur- 
ance commissioner to $3,250 a year. The 
salary heretofore has been only $2,500. 
The bill was fathered by Senator Le Roy 
Dixon, a Provo insurance and real estate 
man, who made an effort to increase the 
remuneration to $3,600. This figure was 
opposed on. the ground of economy. 
Others protested that if the office was 


not worth $3,600 a year it was not worth 
maintaining and should be abolished. 





Portland Exchange Elects 


PORTLAND, ORE... March 11.—John B. 
Coffey was elected president of the 
Portland Fire Insurance Exchange at the 
annual meeting of directors recently. 
Mr. Coffey’s election followed his return 
from the legislature at Salem where he 


served in important posts. Other offi- 
cers chosen were: Chalmers Hall, vice- 
president; E. C. Mears, treasurer: Hor- 
ton C. Pownall, secretary. 


Dietrick’s Name Sent to Senate 


The appointment of Charles R. Dietrick 
as insurance commissioner of California 
has been sent by Governor Richardson to 
the state senate for confirmation. Mr. 
Dietrick was appointed several weeks 
|; ago to succeed Commissioned George D. 
| Squires. who was named a member of 
| the railread commission. 
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| IN THE MOUNTAIN FIELD 





“COMEBACK” FOR NEW MEXICO 


Insurance Men See Business Outlook 
In That State as Greatly 
Improved 


DENVER, COLO., March 11.—‘The 
state of Ne w Mexico is staging a power- 
ful comeback in business prosperity fol- 
the cattle slump of recent years 
by turning to the development of other 
state resources and industries. This new 
pickup is making itself felt in 


lowing 


the in- 
creased business being written by in- 
surance Companies Operating in the state, 


tone of the 
; W. 
ratings 
Inspection 


bett er financial 


banks, . decl: 


and in the 
state's 
Cummings, in charge of 
Mountain States Fire 





rles 





outside 





+ - +] 
tor the 


Bureau here. Mr. Cummings has just re- 
turned from a three weeks trip through 





New Mexico. 

‘The cotton industry in New Mexico, 
while s in infancy, —" increasing by 
leaps and bounds; oil production also 


major industry in New 
Cummings states. “A 
now on in the Artesia 
according to last reports 
producing wells and 

The m devel- 


looms large as a 
Mexico,” Mr. 


oil boom is 





and 





' 
weive 


} eing drilled. ijor 


opment has been in the Pecos valley of 
southeastern New Mexico, which is but 
one of several fields now being tested 


out. Last week, a new. well was brought 








in on the Navajo Indian reservation in 
the northern section of the 

“New Mexico’s cotton indus is at 
taining - majé impo rt ince at a raf 
pace. The acreage to be planted in cot- 


ton this year is twice al of 1924. 
southern part of the state is thickly dot- 


ted with cotton gins, compresses and 
cotton seed cake mills. 

“New Mexico cotton growers since 
the start have always received a pre- 
mium on their product, which is becom- 


ing noted for its long staple and for its 


whiteness, due largely to the freedom of 
the state from excessive rainfall. While 
lack of moisture limits the quantity of 


the cotton crop, the quality obtained in 
great measure makes up to the growers 
what they lost in quantity. The boll 
weevil, a serious menace to the nation’s 
cotton crop in the older cotton-growing 
states, is virtually unknown to date in 
New Mexico, and modern science is be- 
ing applied to prevent the inroads of the 
pest. 

“The outlook for 


the state as a whole 


is very good for the coming year, and 
prosperity is bound to be reflected in 
better business for insurance com- 
panies.” 


Wyoming Insurance Legislation 


CHEYENNE, WYO., March 11—The 
Wyoming legislature, which is now ad- 





journed, passed two 
measures, The t 


insurance 
ombination of 


important 
ll for « 
auditor 





the offices of 





state and insurance 
commi oner failed of passage 
One of the bills passed pertai t 


gulation, requirements, 
qualifications of insurance ec 


restrict 


mpal! 








their agents, providing that no con 

may do business in Wyoming unless } - 
session of not less than $100.000 act il 
paid capital. The new law requires at 


ast $400,000 paid 
for 
tor 


capital and $100,000 
business The other 


surplus 


provides 


surety 





tion of nsu il 
companies ar als engaged in the 
business and insolvent nd I 
pai nsur npanies ind how 


Fire Association Wins Case 





DENVER, COLO., March 11—T! Fir 
Association won a recent appeal to the 
supreme court of Colorado from the dis- 
trict court in Moffat ounty i suit 
brought there by Jason Bancrof his 
plaintiff was upheld by the lower court 


in suit 


issued or 
house 7 


two 
court fo. 


firs 








had acted as agent for both in- 
surer and insured: t t tl hous \ GS 
under mortgage to foreclosut 
The high court d suit to low 
ourt with instructions for dismiss 


Santa Fe Freight House Burns 


LAS 
starting 


VEGAS, N. M., 


beneath 


March 11—Firs 
the unloading pl 
freight 


atform 


depot 





1ilroad 


here Sunday 





night destroyed the entire 

structure within inutes and partly 
destroyed seve if ears loaded with 
merchandise loss is stimated by 
1ilroad officials $80,000 Combined 


efforts of two fire departments and the 
railroad’s own fire equipment failed to 
check the blaze. Re ipn 

and stored materials 
merchandise are ineluded ir 
Burning embers carried by 


nided the fire’s spread 


cords € 





as well as un 


Promote K. E. Eppich 


DENVER, COLO.. March 11—Kar E 
Eppich, son of E. P. Eppich, well know? 
Denver insurance man. has been pro- 


moted in the employ of the Mountain 
States Inspection Bureau here to the po- 
sition left recently by D. S. McLaurin 
Mr. McLaurin resigned as sprinkler and 
special hazard engineer to accept a posi- 
tion with J. B. F. Davis & Son, San Fran- 


Mr. Eppich. who is a graduate of 


the Armour Institute of Technology, 
joined the local bureau's staff last sum- 
mer. 
Mountain Notes 
New and commodious quarters have 
been taken in 767-770 Gas & Electric 


building, Denver, by the America Fort 
group J. W. Bailey is state agent for 
the group. sx 
Fire last Friday destroyed the post- 
office at Manderson, Wyo., and all govern- 


ment 
received 
spector in 


property was lost, according to word 
by R. B. Mundelle, postoffice in- 
charge at Denver. 














| NEWS FROM.EASTERN FIELD | 





EXTEND FIRE PREVENTION ACT 


Massachusetts Legislative Commission 
Would Apply Metropolitan District 
Plan to State 


BOSTON, MASS., 
committee on public safety of the Mass- 
achusetts legislature gave a hearing on 
the bill proposed by the special legisla- 


March 10.—The 


tive commission appointed last year “to 
investigate the extent of property de- 
struction from fire and the most feas- 


ible and effective measures that be 
adopted for the reduction thereof 

The fe the bill 
out by Eugene L. Murphy, 
the commission and an 
State fire marshal’s 
bill calls for the 
law, creating 


may 


atures of were brought 
a member of 
the 
ceneral 
the pres- 
metropolitan fire 


inspector of 
In 
repeal of 

the 


office. 


ent 


extending the 
the metropolt 


district, and 
provisions, in general, of 
tan district to the entire state. 

Mr. Murphy brought out that 
fire prevention and fire protection work 
in the metropolitan district had well 
justified the act as applied to Boston 
and vicinity and had resulted in a 
greatly decreased loss ratio. If the act 


prevention 


the 


was a good one for Boston it should 
be a good one for the entire state 

One amendment would permit of dis 
cretion in sentencing those guilty of 
burning to injure the insurer to jail or 
state prison, with the alternative of 
rine 


Provision is also m ide in one an end 
ment relative to presenting false proc 
of loss in support of a clain upon 


insurance, which would make 
it possible to punish certain 
as well the person principally con 
cerned in the violation of the law 


nolicy of 


NATIONAL 


accessories 


UNDERWRITER 

A final amendment would provide for 
a delay of 45 days in the payment of fire 
any where, in the opinion 


} 
iosses in Case 











of the authorities, it is advisable that a 
payment oi the loss should be withheld 
until investigati of the fire was com 
pleted. Small losses, under $100, could 
be paid immediately, or larger lo § 
*% ng waiver of the law throug 
the commissioner M Murphy ex- 
lained the state re marshal’s of 
| been handicapped by companie 
la g losses res where an indict 
ent had been s red and Drsccaninse 
certai the se the ywnier, but 
when finally arraigned for trial the d 
ense s¢ » was that the company was 
> . ( I ¢ ss, and the 
a S reed 
Cl i Wit I e Boston Board 
i| rove ¢ bill l] d ttention 
some corr, ( id 
the legal form 


WOULD REPEAL RATING LAW 
Governor Silzer Asks New Jersey 
Legislature to Wipe Out Present 
Statute 


RENTON, N 1 March 11 Al 





leging inordinate profits by the fire in- 
surance companies, Governor Silzer of 
New Jersey in a special message t 

its legislature vesterda) strongly urged 
the repeal of the Ramsey law, under 
which state made rates have been in 
force in New Jersey for a number of 
years \ bill to repeal the existing 
statute is before the house committe 
on b in l insurance. That Gover- 
nor Silze no sympathy with the 
Ramsey law has been an open secret 
fc some time and he is reported to 
have declares bef € 


lature convened that 
determined 


throw U 


effort to 





‘ A 
nacrwriters 





big fires that occurred in Jersey City 
in January, which for a time seriously 
threatened to sweep the entire city 








would force a change in the viewpoint 
of th r( rno to the reasonable 
ness of existing rates, but apparently 
has been witl t effect It is known 
that the operation of the state rating 
office have been under review by 
departme: t of banking and insurance 
and it is this was at the 


request of Mr 


Plan Tobacco Hail Mutual 
HARTFORD, CONN., March 10 
incorporation of a mutual to 


The 


cover hail 


losses on tobacco of members of the Con- 
necticut Valley Tobacco Association is 
provided in a bill being drafted by the 


committee on insur 
ticut’ legislature at 
directors of the 


ance of 


the 


the Connec- 
request of the 








| claims, 


| ¢ 
| 
| 9- 
Se 
i 
| 
| 
} 


35 


for the 


erage growers. He states that as 
organized insurance companie suffered 
1eavy losses last year on |} l nsur- 
ance they have now either refused t 

give further insurance or have increased 


miums bs 
think is 


the pre 


growers 


yond the amount the 
equitable 


A pool fermed during th 1922 seaso 
by several leading companies } ved a 
uccessfu venture e first seas« The 
heavy storms last yea howe ‘ 
than discounted the previous gains, and 


agreement between the pool members 
the tobacco 


icecessful se 


growers that a seco 
would mean the pern 
establishment of the hail insurance 
onsequently became inoper 


ana 
ason 
nent 


pool « 








“Legislative Proposal Is Withdrawn 


ALBANY, N. Y., Mar. 10—Superinte 
Beha of the New York in 
partment has agreed to the 


ent Surance de 


withdra 


of the commission bill from the present 
session of the legislature, thus eliminat 
ing a fight that was certain to follow 
the discussion of the measure on the 
floor of the legislature The measur 
withdrawn was known as the Bouts - 
Wheatley bill, amending sections 141-A 






and 141-B of the insurance iw, and was 
yonsored by the insurance department 
e bill would require rat 


asonable rulk 
nd br 


adopt re 








ting commissions 
for limitation of agencies 
quisition expenses The ad 
ow withdrawn its request for this legis- 
lation and thus the measu \ ot be 
reported out of the insur t tees 
ih either house of the legislature The 
tion throws the responsibilit for pet 
mittine situations such as exist at Roe 
ester back upon the 


companies. Nothing 





x 1 be a for ther vear t 
] sla resun wi not nve 
in before next year Ans tion will 
iv orig ite ar me the y , nies 
Mluntarily It has | t sugges d by 
some, however, that Superinté lent Beha 
may have some other plan in mind, thus 
accounting for his request to discont 


consideration of 





Boston-Old Colony Conference 





BOSTON MASS., March 10 \ d 
or more special agents of the Bostor 
ind Old Colony have been at the home 
office in Boston the past week in con 
ference with home office offi ] and 
heads of departments, with special dis- 
cussions taking place is to sid lines 
The sessions closed Thursday ¢ ning 
witl a banquet and dance witl 


home offik force participating 


Report on Apparel Losses 
YORK, March 10.—Apparel cor 


losses since the early part of 


NEW 
tractors’ 


1923 have totaled $2,094,448 The report 
of the committee on losses and adjust 
ments of the New York Fire Insurance 
Exchange, made by Secretary Allen PB 

“lough, shows that 1,887 cases of ap 


parel 
30 marked 
two 

for 


contractors have been disposed of 
off, 214 re ithout 
claims defeated and 1.441 
adjusted the total of over $2 


000.000 








asseciation. The tenta- | There are 212 outstanding claims at the 
tive name selected is Limited Liability & | present time The exchange has referred 
Hail Insurance Company. back to it's rating committee posal 

President Alsop declares that the com- | for a 75 percent loss clausé ertair 

pany is needed to secure insurance cov- |.classes of garment working risks 

IN THE CANADIAN FIELD 
| A i 4 ALN / 
i 
SEPARATION MOVE FORWARD ever, as it is sure that the Canadian sit- 


Seen as Spirit of Aanadiatnas Members 
Though Action Unlikly Unless Initi- 
ated by Head Offices 


AL, 
the ( 


MONTRI QUE., Mar 


‘anadian 


10 \t 
Fj ; 
Association held in 


meeting of 


derw ters * yee al, 
the members reaffirmed their shiienal ns 
of the association, signing a round rob 
to that effect Che question ¢ the Tx 
nto commission = rules was ig 
brought up, but tic was deferred 1 
t the eeting wl wil be held 
lor ( 1 Marc 4 ihe Or rec t 
vation was referred, back to the commit 
ee ( ynsidet imen Iment 

he reafhirmation of the association’s 
obligations is much along the line of the 
ction taken by the Western Union at 

e 1923 meeting in 





Montreal The « 
} 


resolution its, in doubt. how 





uation cannot be handled without the as- 


sistance of the head office officials. There 
are many underwriters Ontario and 
Quel e¢ who beheve that the (¢ inadian 
Fire Underwriters Association has some 
what lost its grip on the situation and 
tno efre ive retorm can be worked 

it until the British and United States 
ad office officials take the matter in 
hand As n @Xi nple, the questio oO 
ratio gainst non-tar1 companies 1s 

ec It s believed questionable if 

1 of t men in immediate charge 


for 
ymipanies 


the Canadian business would vote 
because their c 
out o 


would be thrown 
1 would incur the ill will 


igencies 
many 


gents who favor representation of both 
riff and non-tariff companies There 
“ stron eeling, however, towards a 
separation movement against non-tariff 
rit his and other questions are 


is believed home 








36 THE NATIONAL UNDERWRITER 





March 12, 1925 








] 
| office action only can effect satisfactory 
reforms. 


The greatest little time-saver for agents since the advent of the telephone 
WHAT? why the Licensed for Additional Lines 


The Dominion Marine has been li- 


Combination Automobile Insurance Manual | censed to transact the business of inland 


transportation insurance in Canada. The 


! Con ; ! o-date! Comprehensi ! ffici ! World Fire & Marine of Hartford has 
Complete! venient: Always up-t et ive! E ent: been licensed for inland transportation 
ASK US WHY! 


insurance in addition to the classes for 
which it is already licensed. 


— vs Ha, The Caledonian was licensed for tor- 
New 1925 Edition nado insurance and the Caledonian- 

Effective in January American for sprinkler leakage, tornado 

’ and insurance against damage to prop- 

The COMBINATION Manual contains erty of any kind caused by the explosion 


; : of natural or other gas. 
in a single volume | 





Canadian Loss Figures 





COMBINATION AUTOMOBILE Rules, rates and symbols for , ss P % 
Seinindieiokaaea Public Liabili _ According to the “Monetary Times, 
ublic Liability fire losses in Canada for the week end- 
Property Damage | ing Feb. 25, 1925, are estimated at $517,- 
Collision ; 650, as compared with $438,100 for the 
ire | corresponding week of 1924. 
Theft Losses for the week ended March 1 are 
estimated as $367,400, compared with 
ee AND List Prices | $517,050 the previous ootk, and with 
AND Serial Numbers | $353,400 the corresponding week of last 
AND Memorandum Applications | year. Losses in February are estimated 
AND Memorandum Quotations by the “Monetary Times” at $1,622,858, 


compared with $6,360,200 in January, and 
with $3,304,700 in February last year. 


Address all inquiries statin ntities required to the official compilers and publishers | The losses by provinces for February 
o™ - ? P jare: Alberta, $61,000; British Columbia, 

AUTOMOTIVE SERVE BUREAD “*siscerm.r||e* Sete Bes tm dae 
Baltimore, Maryland | wick, $48,000 Nova Scotia, $10,000; 


| Quebec, $121,000; Ontario, $579,858: Sas- 





| katchewan, $123,500. 











Propose Church Mutual 
TORONTO, ONT., March 11.—A Dill 


providing for incorporation of the 
GEO. G. MADAN & co. Anglican Church Mutual Fire decided 
upon by the annual synod meeting in 
London last year is now before the leg- 

INSURANCE ACCOUNTAN TS islature, sponsored by A. R. Nesbitt of 
northwestern Toronto. The measure 
gives the corporation power to carry on 
256 TUSSING BUILDING the business of a mutual fire insurance 
corporation, in so far as property of the 
church is concerned. It is not permitted 

LANSING, MICH. to undertake any mercantile or manu- 
facturing risks. The corporation is re- 

AUDITS SYSTEMS quired to charge a premium at least 


equal to 150 percent of that fixed on the 


Association, and provision is made for 
the reinsuring with other companies of 
risks on which the corporation be liable 
for larger sum than $5,000. 





Recent Canadian Losses 


The First Avenue Baptist Church at 
Toronto was destroyed by fire March 4, 
caused, it is thought by an overheated 
furnace. The loss is estimated at 
$80,000. The property was insured for 
$60,000. A short time ago the College 
Street Church of the same denomination 
was destroyed by fire, resulting in a loss 
of $100,000. 

The Grandview Hotel at Sault Ste. 
Marie, Ont., was destroyed by fire on 
March 3, resulting in a loss estimated 
at $40,000. 





Earthquake Losses in Quebec 


The earthquake which was felt in the 
Province of Quebec has according to 
latest advices caused damage totalling 
many thousands of dollars. The home 
and store of Rene Gagne at Hebertville 
Station was destroyed with a loss of 
$25,000. At St. Felicien the property of 
Cyprien Gagnon was burned with a loss 
of $20,000 and the college of Ste Anne 
de la Pocatiere suffered damage to the 
extent of $10,000. Damages to buildings 
in various places included fallen walls 
and undermined foundations and sup- 
ports. Many convents and churches 
suffered. 

There is no earthquake clause in the 
statutory conditions of the Canadian 
provinces. 








Won’t Carry Its Own Insurance 


WINNIPEG, MAN., March 10—In the 
| legislature last week, the premier, in 
reply to a question, stated that the mat- 
ter of the government carrying its own 
insurance had been considered, but it 
was concluded that it was not advisable 
for the government to do so. 





J. J. Swanson & Co., have been appointed 
Winnipeg representatives of Rossia Re- 
' Insurance. 

















DETROIT NATIONAL FIRE ||| 


Insurance Company ee : 





231-233 John R. Street, DETROIT, MICHIGAN | MOTOR THEFT LAW IS UPHELD 
GEO. K. MARCH, President and Gen. Manager WYNN C. GEROW, Secretary 
JAS. M. VEAREEN, Urcamarer __ e. aucue : bel, tow meng Assistant Secretary | Holds It Is Not Necessary to Prove 





That Purchaser of Stolen Cars 








Knows They Are Stolen 


I. REINHARDT & SON | WASHINGTON, D. C, Mar, 11.— 


The Supreme Court of the United 


TEXAS GENERAL AGENTS States has declared the national motor 





Ameri ’ vehicle act constitutional. The court 

scseas Exchange Nat’! Bank Bldg., Dallas also held that in seeking conviction un- 

Hanover Fire Insurance Co., of New York der the act, it was not necessary to 

Tokio Marine & Fire Insurance Co. Patriotic Ins. Co. of America prove that the prosecuted knew he had 

Girard Fire & Marine Ins. Co. (Underwriters Dept.) come-iute the possession of stolen mo- 
Mechanics Insurance Co., of Philadelphia (Underwriters Dept.) tor cars. . 

Northwestern Fire & Marine Ins. Co., Minneapolis _The decision confirmed the convic- 

Fidelity & Casualty Co. tion of Rae Brooks who formerly oc- 

American Automobile Insurance Co., of St. Louis cupied a garage in Sioux Falls, S. Dak. 

Twin City Fire Ins. Co., of Minneapolis and purchased in Sioux City, Ta. two 

Century Insurance Company, Lt’d, of Edinburgh, Scotland automobiles. Subsequently it was 


learned that the cars had been stolen 








and, although Brooks aided in the in- 
vestigation, he was convicted of having 
Do your fellow agent a good turn—get him ac- violated the federal statute on two 


charges. 


qguainted with The National Underwriter, the reai —— 


: Governing Committee Met 

insurance newspaper. eter, = 
NEW YORK, March 11.—In addition 

to the consideration of routine affairs 














American National Fire Insurance Co. 
COLUMBUS, OHIO 
Capital $500,000 


CHARLES G. SMITH, President 
JOHN A. DODD, Vice-President and Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 





Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 








MOTOR INSURANCE NEWS 








the governing committee of the Na- 
tional Automobile Underwriters Confer- 
ence at its gathering here reviewed a 
number of special matters, the majority 
of which were referred back to the in- 
itiating committees for further study. 
The question of increasing the commis- 
sion allowance, suggested in certain 
quarters, it is understood, was touched 
upon, though it failed of material sup- 
port. The present disposition of under- 
writers is to .curtail expenses; not to 
increase them. Hence any proposition 
of the latter character in order to gain 
headway must furnish admirable reason 
for its adoption. The plain statement 
that it is designed in order to meet com- 
petition, does not suffice. Whatever 
commission figures are named there is 
always to be found certain companies 
or associations ready to go one better. 
so that no permanent gain is secured 
through the increases. 





Break Up Northwest Theft Ring 


MINNEAPOLIS, MINN., March 10.— 
| Haystacks, village garages and barn- 
yards gave up 78 automobiles listed as 
stolen in the northwest and six men 
were jailed as department of justice 
agents and northwest police sprang a 
trap on a huge automobile theft ring 
operating in Minnesota, North Dakota, 
Montana, Nebraska, Iowa and _ South 
Dakota. The coup followed six weeks of 
investigating. More arrests are ex- 
pected. 

Madison Lake, Mont., officers working 
on the case estimated that 25 men are 
involved in the theft ring. Investiga- 
tions in this case have been aided by the 
cooperation of insurance men through- 
out the northwest. 


Cuban Companies Merged 
Control of the Union Hispano-Amer- 
icano De Seguros of Havana has been 


| purchased by La Cubana of the same 
| city. 


same risk by the Canadian Underwriters’, 
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CASUALTY MEN PLAN 


GENERAL MEETING 


Will Discuss 
Rule and Work Out Plan 
for Observance 


/COMPULSORY MEASURES 


Acquisition Cost | 


BEHA STAMPS HIS FOOT) 


New York Insurance Superintendent 
Takes a Hand in Effort to Bring 
Companies in Line 





NEW YORK, March 11.—Follow- 
ing the receipt of a letter from Super- 
intendent Beha of .this state 
the acquisition cost problem, 
members of the national agency com- 
mittee and the New York City com- 
mittee of the National Bureau of Casu- 
alty & Surety Underwriters had an all 
day session to consider the 
Friday, which they 
for carrying out the 


with 


at formulated a 
tentative program 
amendments to the present rules, 


gested by Mr. Beha. 


sug- 


gathering of interested casualty com- 
pany executives. While a date for the 
proposed meeting was not fixed, it will | 
likely be held about the 24th. 
Wants Cost Regulated 
Superintendent Beha in his official 


communicaion went squarely upon rec- | 
ord as favoring the regulation of ac- 
quisition cost, holding by the samé 
token this should be brought about by 
agreement among the underwriters 
rather than through a mandate from the 
state. The superintendent feels in this 
matter just as did his immediate pre- 
decessor, F. R. Stoddard, Jr., who was 
persistently adverse to the state’s un- 
dertaking to regulate the immediate af- 
fairs of insurance companies, holding 
that such procedure was only justified 


when the vested rights of policyholders | 


were to be prejudiced by the refusal of 
the underwriters to pursue a reasonable 
policy. 

Would Have 


Appeal Committee 


In addition to his letter to company 
executives and one to his fellow state 
commissioners, Mr. Beha is understood 
to have written a further communica- 
tion setting forth his ideas as to pres- 
ent rule changes in some detail. The 
superintendent would arrange for an ap- 
peal committee to which could be re- 
ferred any matters in dispute that could 


not be settled through already estab- 
lished channels. Thus, should differ- 
ences arise between a company and its 


associates of such a nature that the ar- 
bitration committee was unable to 
compose them, the aggrieved company 
would be free to name a representative 
on an appeal committee, the associated 


companies another, while the third 
would be nominated by the superin- 
tendent of insurance; the majority de- 


cision of the appeal body to be final. 
Mr. Beha is convinced that the inter- 


jing to keep track of them. 
; monopolistic 


dealing | 


|'MANY CASUALTY BILLS | 


Several Monopolistic Workmen’s Com- 
pensation Projects Have Made Their 
Appearance in State Legislatures 


NEW YORK, Mar. 11—Not in many 


years have so many bills affecting casu- 


alty insurance interests appeared in the 
different legislatures of the country as 
have been submitted since Jan. 1. The 


attention of the legal staffs of the com- 
panies are working overtime endeavor- 
Although 
workmen’s compensation 
fund measures are apparently not 
popular as formerly, several bills of this 


sO 


character are up tor review. It is as- 
sumed still others will make their ap- 
pearance before the legislative season 
| closes. 


| and several have 


It was agreed to | 


submit the entire matter to a Fetom. | three each: 


| est 





| 


| sory automobile liability 
matter on | ‘ 


Compulsory Automobile Bills 


of the measures 
being agitated deal with compul- 
insurance. At 
bills of 
thus tar 


The great majority 
now 
there 55 
has 


the latest count 
this type. None 


were 
yassed 


withdrawn from consideration by their 
sponsors. Of the live measures, Cali- 
fornia, Colorado, and New Jersey report 
Massachusetts eleven; New 

York, Ohio and Wisconsin five each; 
Nebraska, Texas and Vermont two each, 
and Connecticut, Delaware, Indiana, .IIli- 
nois, Michigan, Minnesota, Missouri, 
North Carolina, Oregon, Pennsylvania, 
Tennessee, Utah, Washingt and 
| Wyoming, one each. 


on 


of the policyholders is best served 
through the establishment of reasonable 
acquisition cost rules taithfully 


UP | 


| solvency 
| insured 


UMMM A hf) W//s 


COMPANY HELD LIABLE 
SOLVENCY IS NOT A FACTOR 


U. S. Supreme Court Upholds Provision 
That Insurer Must Pay 
Claimant Direct 


WASHINGTON, D. C., March 10.— 
New York state’s insurance law provid- 
ing that policies of insurance against 
loss or damage from accident to or in- 
jury of an employe or other person, and 
for which the person insured is liable, 
shall contain a provision that the in- 


shall not release the insurer 
from the payment of damages has been 
upheld by the United States Supreme 
Court in a decision rendered in the 


| case of Abram B. Smart vs. Merchants 


either S en defeated or | 


Mutual Automobile Liability. 
Provision Is Upheld 


The insurance company issued a 
$5,000 policy to Frank Coron. Smart 
was injured by Coron’s truck and 


brought suit, recovering a judgment for 
$11,000, but was unable to collect. The 
New York state supreme court held that 
on the record Coron was insolvent, and 


} 
} 


or bankruptcy of the person * 


under the provision of the law entered a | 


summary judgment for $5,000 and inter- 
est and cost in favor of Smart against 
the insurance company. 


The company appealed to the supreme | 


court on the ground that the law was 
invalid because it deprives the insurance 
company of its property without due 
process of law and is in conflict with 
the bankruptcy laws of the United 
States. 


The supreme court held that “the ex- 


| ercise of the police power in passing it 


adhered } 


to the strongly urges all companies li- | 


censed in the state to co-operate to that 
end. From a tabulation of figures it 
was shown that under 
mission arrangements companies 
adhering thereto had effected a saving 
of close to $2,000,000 in their field fig- 
ures, the showing so far as one com- 
pany was concerned being 6 percent 
upon over its previous year’s record. Of 
the 44 stock casualty companies oper- 
ating in New York and concerned in 
the present agitation, four have never 
assented to the agreement. It ad- 
mitted that a number of others, while 
ostensibly regular, are vet out of line 
various points throughout the coun- 
try. 


the 


is 


Cause of Appeal to Beha 


It as this growing disregard of volun- 
tarily assumed obligations by some of 
the foremost offices that brought about 
the appeal to Superintendent Beha for 
his support of the organied effort in 
July last, and which he had 
review ever since. 

Now that Mr. Beha has 
stamp of approval upon 
agreement and has used the powerful 
influence ot his office to its support 
managing underwriters are hopeful that 
a measure of co-operation may be in- 
duced in the casualty field such as has 
not been the for a considerable 
time past. 


has 


the 
general 


placed 
the 


case 


the existing com- | 


(the law complain of) was reasonable 
and can not be said to deprive the in- 
surance company of property without 
due process of law. It is to be remem- 
bered that the assumption of liability 
by the insurance company under section 
109 is entirely voluntary. It need not 
engage in such insurance if it chooses 


| not to do so.” 


Insurer Must Pay 


In discussing the alleged violation of 
the bankruptcy laws it is pointed out 
that the general creditors have lost 
nothing, because, by the fact of bank- 
ruptcy the interest of the assured in 
the policy passed to the injured person 
and did not become assets of the as- 


sured. “The provision for the divesting 
of the interest on bankruptcy,” it is 
stated, “was not made to defraud credit- 


ors or in expectation of bankruptcy, but 


| was made so far as we can know when 


under } 


the assured was solvent and merely 
provide against a future contingency. 
“We think that there is in this state 


to 


legislation complained of no conflict 
with the policy or the letter of the 
bankruptcy law.” The Supreme Court 


upheld the decision of the lower courts 
awarding a judgment in favor of Smart 


Woman Made General Agent 


Lee Dukes, 
underwriter 
& 


Miss Rose 
a life 
Engelsman 


for several years 
connected with the 
Goldstandt general agency 
for the Equitable Life of New York at Ok- 
lahoma City has been appointed general 
agent there for the Continental Casualty 


Miss Dukes will retain her connection 
with the life company, in addition to her 
new association 
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CONTRACT BOND NOW 
BEFORE SURETY MEN 





Special Committee of the Associa- 
tion Will Discuss the Sub- 
ject Next Week 


MANY VARIATIONS SEEN 


Companies in Pooling Their Experience 
Find Losses Usually Come From 
the Doubtful Class 


NEW YORK, March 1i11.—Present 
methods of writing contract bonds and 


suggested measures of improvement 
will be considered at a gathering of 
the contract bond committee of the 
Surety Association of America to be 
held here on the 19th, Just as the com- 
mittee better underwriting of the 
organization had had under review for 
some time past underlying practices 
in the conduct of the surety business 


generally, so the contract bond commit- 
tee is to make a detailed study of the 


particular line under its jurisdiction. 
| This comnyittee must not be confused 
with the Loe yp committee having to 
do with ad construction bonds, and 
which is sft it work upon its assigned 
task. . 

While th2 contract bonds of the sur- 
ety companies have been standardized 
to some extent, so many special fea- 
tures are flow incorporated in the in- 
struments jthat each differs more or 
less from the other. The variations at 
times are jost pronounced. It is re- 
called that in calling for a contract 





bond recently, a leading architect asked 
that the anhount of the obligation be so 
flexible thht it could be changed at 
will, without notice to the issuing of- 
fice. In other words, the contract guar- 
antee could, had the appeal of the ar- 
chitect be?n allowed, have been in- 
creased from $1,000,000 to $2,000,000 or 
more. Thd surety office perhaps would 
find itselfjcarrying a liability for its 
excess of what it assumed would be the 
case. Neddless to say the request of 
the archite?t was denied. 

\ comparison of experience by a 
number of{company executives recently 
disclosed that a considerable percentage 





of the lodses suffered under contract 
bonds durdig the past year, were upon 
those of the doubtful variety; that is 
application that did not commend 
themselves{ wholly to the judgment of 
the underwriters when submitted, who 
were vet Induced largely to their ac- 
ceptance bf} the thought that some com- 
petition office would write the business 
were they jto turn it down 

While if is obviously impossible to 
draw a shiirp line of cleavage between 


risks of a fuperior type and those some- 





what less desirable, for this must ever 
remain qnatter for individual under- 
writing ji{dgment, managers yet feel 
that it is Wholly feasible to fix certain 
fundamentl standards on which all 
could agre} and thus make it more dif- 
ficult for fecondard risks to gain cov- 
eTautc 

j 

; 
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BIG DEMAND Is ‘SEEN 


POLICY CREATES INTEREST 


Tribune Travel Accident Offer Floods 
the Federal Life with Truck Loads 
of Applications 


The Chicago “Tribune” has been de- 
livering applications for the travel and 
street accident policy which it is issuing 
to its readers through the Federal Life 
in truck loads to the home office. A 
special force of 85 stenographers and 
clerks put on to handle the applications, 
has been completely swamped and the 
regular force of the Federal Life was 
asked to put in lastcSaturday afternoon 
and Sunday at the-6ffice in order to 


help catch up withthe influx of busi- 
ness. = 
Over 150,000 applications have been 


received. Just how long the “Tribune” 
is going to continue to push the propo- 
sition has not been determined but the 
efforts of the paper to put the policy 
over hare been redoubled since the at- 
tacks made upon it by the Hearst in- 
terests in Chicago. 
Approval Obtained 


Inasmuch as W. E. Brimstin, 
tary of the Federal Life, was careful to 
obtain the approval of the Illinois insur- 
ance department before entering into 
the contract with the “Tribune” he does 
not anticipate any difficulty. Oscar 
Steinkemper, manager of the newspaper 
department of the Federal, is kept busy 
three 


secre- 


answering telephones which are 
on his desk, two of them connected 
with the “Tribune” switchboard. 


The innovation of a newspaper policy 
which can be purchased by readers of 
the paper without subscribing has cre- 
ated quite a sensation. The policy is a 
subject of conversation in all parts of 
the Chicago “Tribune” territory. On 
elevated trains and in hotel lobbies 
people are discussing accident insurance 
and comparing the insurance that they 
carry. 

Geod Spread Had 


Because of the fact that the Chicago 
‘Tribune” has a very wide circulation 
outside of Chicago in Illinois, Indiana, 
Wisconsin and lowa, Mr. Brimstin feels 
that a much better spread is being had 
than on any other newspaper contract 
that could be obtained. Instead of be- 
ing concentrated all in Chicago a large 
volume of business is being received 
from surrounding territory. Mr. Brim- 
stin anticipates that a quarter of a mil- 
lion of these policies will be in force 
eventually. 

Catastrophe insurance of some kind is 
now in the process of arrangement. 
With a large proportion of the business 
concentrated in the city this precaution 
is regarded as necessary. 


Has Its First Death Loss 


The Federal Life had its first death 
loss under the Chicago “Tribune” policy 
when Raymond Walsh, connected with 
the Chicago police department was 
killed while trailing a speedster on his 
motorcycle. He crashed into a taxicab. 
Under the policy he was entitled to 
$2,000 and the claim was paid promptly. 

The companies that have been getting 
the newspaper accident insurance 
business are the National Casualty of 
Detroit, North American Accident. In- 
ter-Ocean Accident of Chicago, Great 
American Casualty of Chicago. Hereto- 
fore policies have only been issued to 
subscribers. The company has _ there- 
fore done some selecting. Very few 
would issue policies to policemen, fire- 
men, aviators or those in specially haz- 


into 


ardous occunations. The ages ran from 
17 to 70. The Federal Life goes much 
farther in insuring anyone whether sub- 


scriber to the paper or not. The ages 
run from 10 to 70. Anyone regardless 
of occupation can get a policv. The 


only questions along underwriting lines 





USED MYSTERY SERUM 
LARGE AMOUNTS COLLECTED 


Accident Companies Have Been Mulcted 
Out of Big Sums on Account 
of Scheme 


ST. LOUIS, MO., March 11.—More 
than $100,000 is believed to have been 
collected on fake accident claims 
against insurance and _ railroad com- 
panies in southeast Missouri through the 
use of a mystery serum which, injected 
into the arms or bodies of a person, 
caused swellings to be used as the basis 
of collecting an accident claim. Tur- 
pentine is believed to have been the base 
of this serum. 

Mark A. Shipley, St. Louis representa- 
tive of the Fidelity & Casualty, un- 
earthed the fraud ring when he noticed 
that his company was receiving an un- 


usually large number of claims from 
Ripley county and other sections of 
southeast Missouri. Investigation re- 
vealed that in each case the injured 


person’s claims had been backed up by 
reports from reputable physicians but 
that speedy recovery occurred in each 
case. 

One Man Arrested 


As a result of the work of the post 
office operatives, Emanuel Gartman of 
Doniphan, Mo., was arrested and is 
under bond of $10,000 to appear March 
24 in the federal court at Cape Girar- 
deau, Mo., to answer any charge that 
may be made against him. It is said 
that the investigation has revealed that 
the mystery serum was in charge of a 
few men who were willing to administer 
it to other persons who would split 
money received on accident claims. 

When arrangements were made, an 
accident policy taken out, and in a very 
short time a claim would be sent into the 
company. The claimant had fallen on 
the ice or down the steps at his home, 
injuring his leg. A physician sent by 
the company to make an examination 
would find the leg badly swollen and 
discolored. The appearances were such 
as to deceive the physician and he would 
endorse the accident claim. 


Claims Against Railroads 


The * 


weeks 


disability” would last for several 
and then the injured person 
would suddenly recover full use of his 
leg. The same method was used for 
making claims against the Frisco and 
Missouri Pacific railroads for alleged 
injuries, suffered while at work or in 
falls from cars or on platforms and 
against mill owners and other employ- 
ers. 

Gartman was arrested on a charge of 
using the mails to defraud in connection 
with an accident claim for another per- 
son.  Postoffice inspectors say that 
Gartman worked for the Frisco railroad 
prior to 1913 and obtained a $13,000 
judgment against the railroad for in- 
juries suffered while at work. 


Kill Compulsory Bill 


CONCORD, N. H., March 
New Hampshire house of 
tives killed the compulsory automobile 
insurance bill by a vote of 159 to 127. 
The debate was lively but without par- 
tisan flavor. A motion to reconsider is 
expected from the proponents of the 
bill and if this goes through may bring 
the bill up again. 


10.—The 
representa- 


that the Federal Life asked are the age, 
whether a person was blind or so lame 
as to not be able to navigate. The Fed- 
eral Life in extending the coverage re- 
lies of course on the bigger spread that 
it will get. It expects in this way to 
overcome the more hazardous features 
that could be guarded against in a se- 
lective process. 





ARE THEY GUARANTIES? 


FOUR SUITS ON LIQUOR BONDS 


Are 
Soon to Be 


Involved in 
Decided 


Important Issues 


Cases 
at Baltimore 


BALTIMORE,. MD.,. March. 10.— 
Four cases in which the issues to be de- 
cided are of far-reaching importance to 
surety companies will come to trial in 
the United States district court in Balti- 
more within the next few weeks. All 
involve the right claimed by the govern- 
ment to forfeit bonds for permits under 
the Volstead act when infractions are 
proved in court. Only a few decisions 
have been rendered in cases of this 
kind and, according to federal authori- 
ties, judges have decided both for and 
against the government. It is consid- 
ered likely that one or more of the cases 
to be decided in Baltimore eventually 
will reach the Supreme: Court. 

The contention of the government is 
that the bond is a guaranty that the per- 
sons tO whom the permits have been 
granted will not break the law. The 
companies, on the other hand, contend 
that the bond is liable only for claims 
of the government as to internal revenue 
taxes which might be involved in the in- 
fraction, together with costs of action. 

The United States Fidelity & Guaranty 
is involved in two of the cases as surety 
for Alexander E. Baumgartner and 
Emory W. Eck, both for $1,000. Judge 
Soper already has ruled in the Baum- 
gartner case on the demurrer filed by 
the bonding company, that the bond was 
subject to the penalty clauses as well as 
the indemnity feature, and upheld the 
contention of the government. The case 
now will go to trial on its merits. 

The Fidelity & Casualty is surety for 
Eva M. Skinner, drug store proprietress, 
against whom the government has filed 
a claim. The bond in this instance also 
is for $1,000. 

The most important case is that 
against the Fidelity & Casualty and Ed- 
ward T. Robinson of the Federal Drug 
Company, Baltimore, the bond for which 
is mentioned in the proceedings as $100,- 
000. Robinson was convicted of divert- 
ing alcohol, several drums of which were 
seized from in front of his establish- 
ment about three years ago 


EULOGIZES SURETY PIONEERS 


Charles R. Miller, President of Fidelity 
& Deposit, Addresses Baltimore 
Club 


BALTIMORE, MD., March 
Charles R. Miller, president of 
Fidelity & Deposit, and Robert R. 
man, former United States district at- 
torney, were the principal speakers at 
the monthly luncheon of Casualty & 
Surety Club. The luncheon was very 
largely attended and was augmented by 
25 visitors from Georgia who attended 
as guests of the F. & D. 

Mr. Miiler in ‘his talk eulogized three 
pioneer members of the surety business 
who have crossed the Great Divide, 
John T. Stone of the Maryland Casualty, 
Edwin Warfield of the Fidelity & De- 
posit, and John R Bland of the United 
States Fidelity & Guaranty. Mr. Miller 
told of the early business life of these 
three organizations and spoke of the 
sterling qualities of the men who were 
at the head of the companies, telling of 
many personal experiences he had with 
them. His talk was greatly enjoyed by 
the members and guests. 


10.— 
the 
Car- 


Wellener in New Post 
BALTIMORE, MD., March 11.— 


Paul L. Wellener, formerly in charge of 
the burglary department of the Fidelity 
& Deposit, has been appointed assistant 
manager of the public official and de- 
pository bond department, succeeding 
Frank H. Fisher, resigned. 





COMMENTS BY ENGLISH 


TALKS ABOUT LIQUIDATION 


Iowa Bonding & Casualty Has Made 
a Record in Returns to Stockholders 
of the Company 


DES MOINES, IA., Mar. 11.—E. H. 
English, president of the lowa Bonding, 
who is liquidating that company, former 
state insurance commissioner, has made 
many observations on the winding up of 
casualty and surety companies. He says: 

“None of the stockholders of the Chi- 


cago Bonding, American Bonding & 
Casualty of Sioux City, or Lion 
bonding & Surety of Omaha, have re- 


ceived or will receive anything whatever 
from their holdings in these companies 
now in the hands of receivers. Present 
indications are that only a small pro 
rata payment will be obtaine‘ in settle- 
ment of claims filed with the various 
receivers. Agencies and policyholders 
alike suffered in the transfer of business 
to solvent companies. The failure to 
effect complete reinsurance arrange- 
ments transferring business in force to 
solvent companies placed return pre- 
miums upon same _ basis as_ other 
claims, resulting in heavy loss to either 
policyholders or agencies handling the 
business. 
Voluntary Liquidation 


“In contrast to the experience of 
those interested in these companies, the 
voluntary retirement of the Iowa Bond- 
ing & Casualty from underwriting, the 
prompt transfer and reinsurance of its 
business, including bonds and policies in 
force with legal reserves thereon, to the 
Southern Surety and the careful han- 
dling of its liquidation by officers pro- 
tected in every way the interests of both 
policyholders and stockholders. 

“Practically all of the business has 
been carried to maturity by the reinsur- 
ing company. Furthermore, no dis- 
counting of claims was resorted to and 
claim losses as well as all other liabilities 
have been promptly and equitably met 
by the company management. Only a 
very few unadjusted claims are yet out- 
standing consisting largely of bond 
claims which are in litigation involving 
only nominal amounts upon which ade- 
quate reserves are being held. 

“Stockholders of the Iowa Bonding & 
Casualty have received from liquidated 
capital assets, $900,000 with $100,000 in 
capital. securities still on deposit with 
the insurance department of Iowa. 
Stockholders have also received $200,000 
payment from -surplus funds disbursed, 
with further substantial payments to be 
realized from surplus when the final 
liquidation of the assets of the company 
is had and the remaining capital re-paid. 

“It now seems probable that stock- 
holders will receive from the liquidation 
very close to the amount of capital and 
surplus originally placed in the hands of 
the officers at the time the company was 
first licensed to transact an insurance 
business. The converting of assets of 
the Iowa Bonding into cash has been 
accomplished in a remarkably short 
period of time considering the fact that 
no resort has been made to discounting 
any investments. The increase in the 
amount of surplus funds held or dis- 
bursed was occasioned by the more than 
ample reserves maintained by the com- 
pany.” 


Considering Branch Office 


Thomas J. Grahame, resident vice- 
president of the Globe Indemnity at New 
York, and John L. Heather, superin- 
tendent of agents of the company, were 
in Chicago last week. They were con- 
sidering the advisability of establishing 
a branch office in Chicago. At present 
the Globe operates in Chicago on the 
veneral agency basis through R. W. 
Hosmer & Co. In addition, it main- 
tains a western department office for 
fidelity and surety business and claims. 
W. W. Steiner is Chicago manager of 
the fidelity and surety department. 
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ORDERLY COURSE IN- 
RECIPROCAL WIND-UP 


Fanciful Inter Insurance Structure 
Is Tossed Overboard in Asso- 
ciated Employers Case 


A NEW PETITION 


FILE 


Bankruptcy Petition Dismissed and Re- 
ceivership Saved Only by New 
Move of Plaintiff 


Orderly winding up of the Associated 
Employers Reciprocal will now proceed 
under measures taken practically by mu- 
tual consent before Judge Wilkerson of 
the United States district court at Chi- 
cago. 

Reciprocal machinery and_ theories 
were tossed overboard as inadequate and 
contradictory. What amounts to a new 
suit was begun through the filing of a 
new petition by the plaintiff in the re- 
ceivership case. The bankruptcy case 
was dismissed and the receivership case 
nearly went by the board also. The 
court, however, had said enough during 
the bankruptcy hearing to indicate his 
views, and when the receivership case 
came up, on the heels of the dismissal 
of the one in bankruptcy, the attorneys 
were ready with a new petition which 
they were allowed to file. While the pos- 
sibilities of side litigation are not elimi- 
nated, the majority of the subscribers 
no doubt will be well content to avoid 
other expense and permit all questions 
to be decided in the proceedings before 
Judge Wilkerson. Here and there a 
subscriber whose assessments are far 
beyond his compensation claims may 
make trouble, but for most of them it 
will be cheaper to accept the findings 
of the main suit. 


Now on Well Tried Ground 


The original plaintiff was the Missouri 
Valley Bridge & Iron Company, a Kan- 
sas corporation, and the suit was against 
the Associated Employers Reciprocal, 
Sherman & Ellis, attorneys-in-fact, and 
W. T. Irwin, substitute attorney-in-fact. 
The new petition as filed is simply 
against 10 representative members as in- 
dividuals, but as representatives of the 
class of 7,000 or more subscribers. This 
puts the suit on old and well tried 
ground and disregards the fanciful recip- 
rocal structure except as the source of 
the obligations to be adjudicated. The 
attorneys-in-fact are retained as defend- 
ants, partly on technical grounds, and 
partly on an intimation that they will 
have a serious interest. Whether this 
points to an attempt to recover funds is 
unknown. 


New Individual Defendants 


The individual defendants, with the 
amounts recently published as their prob- 
able assessments, are as follows: Hy- 
drox Co., $9,487; Roberts & Schaefer Co.; 
D. M. Goodwillie Lumber Co., $6,886; 
James B. Clow & Sons, $24,039; Witten- 
meirer Machinery Co., $1,173; Polonia 
Coal Co., $1,899; Heco Envelope Co., 
$1,464 Kennerly Furniture Co.; Lake 
Zurich Dairy Co., $1,433; Henry Land- 
graf. 

All the defendants are residents of IIli- 
nois, which is necessary for the jurisdic- 
tion of the federal court. The plaintiff 
being a Kansas corporation, this gives 
the diverse citizenship required. 


Getting Onto New Basis 


The court ordered service of summons 
on the new defendants, with the regula- 
tion time for answer. Thus the actual 
transfer of the case to the new basis will 
take some time. Meanwhile an order 
was made for a report by the receiver on 
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HAS GOOD SUGGESTION 
PLAN FOR MOTOR VIOLATIONS 


Commissioner Stoeckel of Connecticut 
Would Invoke More Drastic Action 
Where Injury Is Done 


HARTFORD, CONN., March 11.— 
Motor vehicle commissioners of the 
eastern states are busy with their legis- 
latures these days striving to evolve 
some scheme whereby the public clamor 
for more careful and more responsible 
automobile drivers may be satisfied. 

While the majority of state legisla- 
tures seem inclined to favor compulsory 
liability insurance for all drivers and 
incline toward a state fund that the 
undesirables may be taken care of, it re- 
mains for the Connecticut motor or gres 
commissioner, Robbins B. Stoeckel, 
make a new suggestion which is cele 
highly commended as fair to the aver- 
age driver and exacting a penalty or 
burden only on the offenders. 


Recommendations Are Made 


Commissioner Stoeckel would require 
anyone guilty of driving an automobile 
while under the influence of liquor, driv- 
ing recklessly, or attempting to evade 
responsibility, and those who in the 
operation of their cars cause the death 
or serious injury of any person, or who 
cause property damage in excess of $100, 
to furnish evidence of their financial 
responsibility before they were allowed 
to further operate on the state high- 
ways. If the offense was not so serious 
as to void entirely further right to have 
a license, the commissioner would have 
the authority to refuse a license in such 
cases unless the automobile owner and 
driver could show an insurance policy 
or a bond, as evidence of financial re- 
sponsibility, with discretion as to 
whether or not to accept cash, collateral 
or real estate as equivalent. 





March 10 showing his receipts and dis- 
bursements up to that time. The at- 
torneys for the various interests will 
frame and agree upon the form of the 
order to be entered by the court to start 
the new proceedings on their way. 


Course of New Proceedings 


Except for side litigation, which is not 
likely to develop until an effort is made 
to collect "something from subscribers, 
the course will be to refer the case to a 
master in chancery to determine the 
amounts due from and to each sub- 
scriber. This will be a long and tedious 
process, as every account will have to be 
audited. The new petition estimates the 
number of subscribers involved as be- 
tween 7,000 and 14,000. As one of the 
lawyers remarked, the membership 
changed daily, or perhaps hourly, and 
the difficulties of the accounting will be 
appreciated when it is remembered that 
every change of membership affected the 
proportionate liability of the remaining 
members. Mismanagement and bad ac- 
counting are charged in the new petition. 

Judgment on Master’s Report 


When the master’s report is filed, 
whether in six months or in one or two 
years, it will be approved by the court 
unless objection is made by an interested 
party. If approved, judgment will be 
rendered against each member owing 
under his contract, and when the money 
is collected, payment will be made to 
those entitled to the proceeds. 

Although only 10 subscribers are 
named as defendants, any other sub- 
scriber can take part in the case if he 
thinks his interests require it. Whether 
he takes part or not, he will be bound by 
the judgment, being a member of the 
class represented by the 10 named de- 
fendants. If he is within the jurisdic- 
tion of the United States district court 
at Chicago, the judgment can be exe- 
cuted directly by that court. If he is in 
another jurisdiction, the judgment will 
be recognized by the courts of the juris- 


ISSUE ON ON LIABILITY 


“GUEST HAZARD” IS UP AGAIN 


Suit for $15,000 Is Filed at St. Louis 
After Insuring Company Denies 
Liability 


ST. LOUIS, MO., March 11.—A 
striking example of the recent develop- 
ment in automobile liability insurance 
hazards whereby guests of motorists and 
even members of their own families file 
heavy damage suits for injuries sustained 
in accidents while motoring was the suit 
filed here by Miss Virginia Cabanne 
Link, 20 years old, for $15,000 damages 
against Francis Reber, Jr., a salesman, 
and his parents, Dr. and Mrs. Francis 
Reber. 

Miss Link, who was a maid of honor 
at the Veiled Prophet Ball in St. Louis 
in 1923 and socially prominent in St. 
Louis, was injured Oct. 18, 1924, while 
an occupant of an automobile driven by 
young Reber and owned by his parents. 
Her petition alleges that she sustained 
a fractured skull. concussion of the brain 
and other injuries. 


company carrying liability insurance for 
Reber declined to pay Miss Link the 
sum she demanded for the injuries she 
is alleged to have sustained. 


Rochester Club Elects 
ROCHESTER, N. Y., Mar. 10.—At 


the annual meeting of the Casualty In- 
surance Club of Rochester last week, 
Wellington Potter of Frost & Potter 
was elected president to succeed Ernest 
Paviour. Mr. Paviour presided over the 
meeting and gave a report on the year’s 
work, pointing the way to the solution 
of difficulties for other organizations and 
groups of unorganized agents. Before 
turning the gavel over to Mr. Potter, 
Mr. Paviour was presented with a token 
of appreciation from the members of the 
club. The other officers chosen at the 
meeting were: Vice-President, Charles 
L. Brown, Jr.; secretary, Barry Bud- 
long; treasurer, Alfred S. Bates; execu- 
tive committee, James F. Long, Ray- 
mond Dana and Buell P. Mills. At this 
meeting it was announced that some of 
the speakers for the ensuing year are 
Milford E. Jewett, president, Royal In- 
demnity, Superintendent of Insurance 
Beha of New York and C. W. Phillips, 
attorney and former industrial com- 
missioner. 


Transferred to Indianapolis 


BALTIMORE, MD., Mar. 10—Albert C. 
Enston of the compensation claim divi- 
sion of the Maryland Casualty, has been 
transferred to the Indianapolis claim 
division. His departure is a big loss to 
the Marasco Players, of which he was 
a valuable member as a director and 
actor. 

In recognition of his services the 
Alumni Association presented him a gold 
pen and pencil set. Samuel J. Blight 
made the presentation speech. 











diction where he or property belonging 
to him can be found, and local judgment 
rendered and executed by the local 
courts. 

Attorneys in the case seemed to take 
it for granted that claims of nonmem- 
bers have preference and will be paid in 
full, settlement among members being 
made out of what is left and out of what 
is realized from assessments. 

However carelessly they may have got 
into the reciprocal, members seem dis- 
posed to wind it up in a businesslike way. 
At least that was the attitude of the 
counsel in the case. Most of the mem- 
bers are solvent and in some cases very 
large business concerns and the class of 
counsel representing the various inter- 
ests is high. The clear-seeing and sen- 
sible way in which they take hold of 
questions is in refreshing contrast to 
the legal crudities of the average recip- 





rocal structure. 
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NEWSPA 
ON 


Hearst Pubjications Start Sharp 
Attack onjChicago “Tribune” 
Bij; Campaign 


POLITICA ANGLE FOUND 


es 


Federal Life’s} Contract Is Center of 
Fire—Hearirgg Is Set Before Illinois 
D}partment 


e en 
. 

A big newspaper and political fight 
has been precipitated by the Federal 
Life of Chicag# and the Chicago “Trib- 
une” accident policy proposition. The 
Chicago ‘ ‘Tribijne” is offering a $1 acci- 
dent policy in ithe Federal Life to any- 
one who will but out a coupon in the 

paper and send in a dollar. The policy 
is a limited pdlicy, covering common 


carrier accidents, and reduced _ the 
amount for private automobile acci- 
dents. The Chicago “Herald & Ex- 


aminer” has an accident policy adjunct, 
it offering a policy provided a person 
would subscribe for the paper and pay 
50 cents additional. This policy is writ- 
ten by the North American Accident 
with the principal sum $5,000 instead of 


$7,500 as the Federal offers. The ages 
of persons to whom the Federal Life 
will issue such a policy range from 


10 to 70 years of age, whereas the North 
American policy for the “Herald & Ex- 
aminer” ran from 18 years to 70 years. 


Got Many New Subscribers 


The “Herald & Examiner” was mak- 
ing considerable progress in stimulating 
its circulation through this method. The 
Chicago “Tribune” evidently desired to 
blast this form of circulation stimula- 
tion and hence concluded to make ar- 
rangements for a policy that would be 
issued to anyone that would send in a 
coupon regardless of whether he was a 
subscriber or not. The Chicago “Her- 
ald & Examiner” carried the fight to 
Springfield, to the state capitol. Busi- 
ness Manager Brooks of the “Herald 
& Examiner” and the political editor 
visited Governor Len Small last week, 
resulting in a hearing being scheduled 
for Friday of this week before Director 
of Trade and Commerce Clifford Ire- 
land. 


Political Angle Is Seen 


One of the interesting sidelights is the 
fact that the Chicago “Tribune” has 
been the relentless and bitter enemy of 
Governor Len Small, having attacked 
him and his administration from every 
possible quarter. The “Herald & Ex- 
aminer” on the other hand has been 
favoring Governor Small. 

Charges were filed on behalf of the 
“Herald & Examiner” complaining of 
the policy contract issued by the Fed- 
eral Life. Evidently strong political 
pressure will he brought to bear on the 
administration on the ground that no 
favors should be shown the “Tribune.” 

The “Herajd & Examiner” endeav- 
ored to get fhe IIlinois insurance de- 
partment to shut down on the Federal 
Life issuing these policies pending the 
final decision and although a suggestion 
to that end was made there has been 
no let-up in ¢he avalanche of applica- 
tions that hag gone through the “Trib- 
une” office. j; 

Polidy Was Approved 


‘ 

The special}policy issued by the Fed- 
eral Life was; approved by the Illinois 
department sp that the Federal feels 
sure of its leg yal position. The “Herald 
& Examiner’ ;claims that the policy was 
not referred ito the attorney-general’s 
office nor th« head of the department. 

(CONTIWUED ON PAGE 52) 
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ACCIDENT PROVISIONS 


IN CODE MODIFIED | 
Amendment to Wisconsin Bill | 
Offered by Commissioner | 

After Hearing 


CHANGE WHOLE CHAPTER 
Basic Idea Introduced by Thomas P. 
Nelson Eliminated—Other Cas- 
ualty Changes 
MADISON, WIS., March 11.—The 
chapter of the Wisconsin recodification | 
bill covering accident and health insur- 











Brief Review of News About Policies, 





CHANGES IN DISABILITY POLICIES 


‘in Full in the Policy Analysis Section of the A & H Monthly Bulletins, 
Published by The National Underwriter 


Riders and Rates, Which Are Given 











WESTERN CASUALTY 


The Western Casualty of Denver an- | 
nounces a departure from its practice of 
the past by placing upon the market the | 

“Acme” straight accident policy. Here- | 


| tofore the company has written only | 


combined accident and health policies. | 
The “Acme” provides a doubled monthly 
indemnity for injury sustained while 


|riding as a passenger in a public or 


private passenger automobile or while 
the insured may be driving his own auto- 
mobile provided it is not used for speci- 
fied commercial purposes. An outline of 
the policy follows: 





ance, which has brought out probably | pprincipal Sum—Life, limbs and sight 
more opposition than any other part of | loss yy — cere Pt ee 
. . . date of accident. Tota Yisability—If it 
the bill affecting any of the casualty | occurs within 30 days, weekly indemnity 
lines, has been entirely eliminated, as | for not exceeding 5 years. Partial Dis- 
regards the form in which it was origi- | #bility—Two-fifths monthly indemnity for 
‘ ‘ ; - |; not exceeding 6 consecutive months. 
nally introduced. Following a hearing | pouble 
last week, Commissioner Smith himself |‘dents, applying to principal sum and 
. e , P , 5 at weekly indemnity. Special Automobile 
introduced an amendment providing 4 | Indemnity—Doubles monthly indemnity | 
substitute for the entire chapter, which | for defined automobile accidents. Surgical 


Attorney R. W. Jackman, 
the companies affected, 
accepted by them as preferable to the 
orginal bill, although the accident and 
health companies would like to see the 
present law. stand without material | 
amendment. The amendment offered by 
Commissioner Smith is merely a modifi- 
cation of the present standard provision 
law and does not contain the theory of + 
rhomas P. Nelson, who drafted the 
original chapter, that an accident and 
health policy can be issued for indem- 
nity only. 


representing | 
stated had been 


Changes from Present Law 


Among the changes made from the 
present law is one in the provision de- | 


fining house confinement, which would 
allow the policyholder to go out for 
medical attendance or exercise. The re- 


quirement for the attendance of a phy- 
sician is changed so that it would not 
apply if the doctor certified that it was 
not necessary and it is further modified 
so as to require not more than one visit 
a week by the physician. In the section 
which provides for pro rating of bene- 
where injury is received while the 
insured is doing some act which would | 
put him in a more hazardous class, it 
is provided in this amendment that there 
is to be no pro rating if he doing 
something that is merely an incident of 
his regular occupation, even though the 
work is of a more hazardous character. 
The notice provision, requiring 20 days 
on accident and 10 on sickness claims, is 
changed to make a uniform requirement 
of 15 days’ notice in each class. Pro- 
vision made for cancellation the 
instance of the insured on a rate | 


fits 


is 


is 


at 
short 


Operations—If performed within 90 days, | 
amount specified. Surgeon’s Fees—Limit 
$10. Identification—Regular provision and 
includes provision for advancing money 


| for immediate payment to hospital or | 
physician, advance to be deducted when 
claim is settled in full. 
a. 2.9 
PILOT LIFE 


The Pilot Life of Greensboro is issuing 
a new $5 automobile policy. Special fea- 
tures of this policy include permanent 
paralysis indemnity and full weekly in- 
demnity for partial disability. A brief 
outline of the policy follows: 

Principal Sum—Loss of life, 
sight must occur within 90 
date of accident. 

Permanent Paralysis—For 


limbs and 
days from 


permanent 


| 30 days, 
| than 4 weeks. 


| demnity to its 


weekly indemnity for not more 


Nurse’s 
not more 


Fees—Weekly 
than 4 weeks. 
Se & © 


CENTRAL WEST CASUALTY 


The Central West Casualty of Detroit 
has added a provision for nursing in- 
“Superior” accident and 
disability policies and also to its “In- 
come Protection” accident policy. 
interesting point about this new hospital 
and nursing indemnity provision is the 
fact that making claim for nurses’ fees 
does not bar recovery for hospital in- 
demnity and vice versa, though both will 
not be paid concurrently. One hundred 
percent w eekly indemnity for not exceed- 
ing 12 consecutive weeks for either or 
both combined are the terms. 

; * + * 


indemnity for 


MASSACHUSETTS ACCIDENT 


The Massachusetts Accident has an- 
nounced that it will write its noncancel- 
lable disability policy with a 90 days’ 
waiting period with rates as follows: 


Class Class 

Age 1&2 2x Age 1&2 2x 
25....$ 6.00 $ 7.00 41....$10.54 $11.54 
26. 6.15 7.15 Peer! 11.81 
. 6.32 7.82 48.... 11.01 12.01 
8. 6.51 7.61 | ere 12.31 
29. 6.70 Aj, Sa. Se 12.62 
30. 6.90 7.90 46.... 11.94 12.94 
31.. 7.12 8.12 Stecasc BED 13.28 
32. 7.33 8.33 48. - 13.62 14.62 
33. 7.55 8.55 49.... 13.74 14.74 
34. 7.76 nae 68S... 13:98 14.93 
35. 7.97 8.97 Bhescs BHR 15.61 
36. 8.60 9.60 SBsccs 20.32 16.22 
8.85 9.85 | ee ee 16.83 
38. 9.27 10.27 54 - 16.85 17.85 
39.. 9.66 10.66 55 - 17.96 18.95 
40. 10.08 11.08 


The company also announces an in- 
crease in rates on the noncancellable dis- 
ability policy with 14 days waiting pe- 
riod, above the age of 40, as follows 








An | 


ATTACK IS MADE ON 
RECIPROCAL METHODS 


Rip Open Old Accounts of Mem- 
bers in Associated Employers’ 
Receivership Case 


MISMANAGEMENT ALLEGED 


New Petition Strikes at Accounts 


Thought Closed—Heavy Expense 
Is Foreseen 


Some idea of the difficulties confront- 
ing those have to work out the 
legal mess in the Associated Employers 
Reciprocal, now in the hands of a re- 
ceiver, can be gathered from charges 
made in the new petition recently filed 
the case. Regarding the mixed-up 
state of the accounts the new 
makes the following allegations: 


who 


in 
petition 


And your complainant states that at 


July 28, 1924, and for some time prior 
thereto, the accounts of subscribers at 


Associated Employers Reciprocal were 
not accurately kept by the attorney-in- 
fact, in that the losses and expenses 


| were not apportioned as required by the 


|} contracts exchanged, 
| do not show 


and did not and 
and disclose the exact con- 


| dition of affairs between said subscribers 


| and 


| 1924, by the attorney-in-fact 


|} have not been paid promptly; 
| scribers have 


their relation at said exchange 
that there has been 
mismanagement of the subscribers af- 
fairs at said exchange prior to July 28, 
; that losses, 
and expenses at said exchange 
that sub- 
not been required to and 
many instances have not maintained 
agreed surplus at said exchange; 
that payrolls of said subscribers, upon 
which premiums have in the most in- 
stances been based, have not been prop- 
erly audited, have not been audited at 
frequent enough intervals and in many 
instances have not been audited at all, 


in 
with third parties; 


debts 


in 
their 


/and that such payrolls when audited will 


| due 


paralysis of specified body parts, principal Age mrs 2x Age ney} 2x 
sum will be paid after paralysis has | 41,...$12.46 $13.46 49.. $17.10 $18.10 
existed for 52 weeks. 42.... 12.96 13.96 50.... 17.80 18.80 
Total Disability—Weekly indemnity | 43.... 13.22 14.22 51.... 18.65 19.65 
for not exceeding 52 weeks. 44.... 13.86 14.86 52 : 19.35 20.35 
Partial Disability—Weekly indemnity | 45---- 14-46 15.46 ae Se 
for not exceeding 4 weeks. 47.... 15.88 1688 55.... 23°20 94:90 

Hospital Indemnity—Confinement within 48°." ) 1620 17.20 bitin i “7 
company dividends by the state, and | other hearing to be held by the same 

R. C. Ballstadt of Merrill opposed a! committee on March 25. 

provision requiring domestic companies Because of the immense amount of 
to write business on forms approved by | work involved in connection with the 
foreign states in which they write risks, bill, it is still somewhat uncertain as 
instead of on the Wisconsin forms. to whether it will be possible to get final 
Casualty Men in Attendance ciggeleen the bill at this | session. If | 

the committee should decide that the 


Casualty interests were represented at 
the hearing by H. E. Lasche, George 
H. Russell Co., Milwaukee: Clarence 
Henkel, Milwaukee Association of Cas- 
ualty and Surety Underwriters; Ralph 


able. Only a policy which is non-can- | Jackman, International Association of | 
cellable for life can be characterized as | Casualty & Surety Underwriters; O. H. 
“non-cancellable” without any further | Gaedke, Milwaukee, Maryland Cas- 
restrictions. If an age limit is fixed. it | ualty; E. A. Piepenbrink, vice-president, 


must 


? 


be designated as 
o age 60” 


“non-cancellable | 
or whatever the age may be. 


Compensation Question Up 


ion to a change 
the original bill submitted 
and the one presented the committee, 
whereby the word “establish” was sub 
stituted for the word “approve” in chap- 
ters on poremmen s compensation board, 
was made bv C. A. Henkel of Soevig & 
Hiscox, Milwaukee, president of the 
Casualty Underwriters Association of 
Wisconsin Answering the ob‘ection, 
Thomas W. Broughton of the board 
claimed that the phraseology was not 
mmportant im that it alter the 
intent the bill and waived any claim 
to the use of the world “establish.” 
Herbert S. L: of the George 
Russell Agency, Milwaukee, sugge 
some rendments:- Harold N. Janisch 
of American Mutual Alliance protested 


Ipery and regulation of mutual 


Object 
het ween 


in phraseology 


as 


did not 


ot 


H 


sted 


asche 


ision 


Wisconsin Mutual Liability, Milwaukee; 
i. 2 Hel, T. E. Brennan Co., Mil- 
waukee: H. J. Hagge, secretary, Em- 
ployers’ Mutual, Wausau; W. H. Bur- 
hop,.actuary of the same company; F. J. 
Tharinger, assistant secretary of the 
Old Line. Life, Milwaukee: Manton 
Maverick, vice-president, Continental 
Casualty, Chicago; FE. A. St. Clair, vice- 
—- North American Accident: 

O. Pauléy, Great Northern Life, 
resident of the Health & Accident Un- 
derwriters Conference; William .E. Wolf. 
president of the Insurance Federation of 


y! 
( 
7) 


Wisconsin, and Mrs. M. L. Fletcher, 
secretary of the federation. 
Many Amendments Offered 

At the hearing last week, which was 
held before the senate committee on 
corporations and taxes. nearly 250 
amendments to the bill as a whole were 
offered. All these amendments will be 
printed and wonsidered further at an 


task is too heavy, it is considered possi- 
ble that provisions may be made for the 
appointment of a recess committee to 
work out the details and report back at 
the next session of the legislature. 
There are also some political considera- 
tions which may have to be taken into 


account if the bill comes before the leg- | statute of limitations in Illinois on writ- 


islature itself for consideration, and 
which makes the ultimate outcome very 
doubtful. 
Would Repeal Elevator Act 
DES MOINES, IA., March 10—A bill 
pending in the Towa senate would re- 


peal the act of the 40th general assembly 
in providing a conference board armed 
with authority to draft a code 
ing passenger and freight elevators 
hotels, warehouses and other 
The law previously passed 
elevator board with authority to put into 
effect an elevator code without further 
legal sanction. A number of meetings 


in 
structures, 
clothed the 


were held and interests involved outlined 
to the conference board the extent and 
limitations conceded. A tentative plan 
was drafted and published in pamphlet 
form, which enabled a careful study of 
the points involved. Much opposition 
was developed and this prompted the 
board to rewrite the entire code. which 
had not yet been completed when the 
bill was presented to the senate. 


yield a great many thousands of dollars 
said exchange which remain uncol- 
lected and not counted as assets. 


Collect from Old Members 


Inasmuch as at least one of the new 
defendants withdrew from the exchange 
a long time before the original proceed- 
ings were started, there is an evident 
intention to go back and collect from 
people who thought they were through 
with the concern long ago. 

Every subscriber who has ever been 
a member is subject to assessment if 
the accounting shows that he did not 
pay enough before he closed out. He 
may have been credited with dividends 
improperly, or reay have made a com- 
promise settlement in withdrawing. The 
language of the petition attacks every 


| transaction and lays it open to scru- 


govern- | 


j in 


tiny. Even old payroll audits can be 
reopened, with members that have been 
cut of the organization for years. The 


ten instruments is 10 years, which cov- 
ers the entire life of the Associated Em- 
ployers, that not a single case 
barred. 


so 1S 


Attack on Methods 
The imagination can scarcely conceive 
all the work involved in getting a true 


accounting. The new petition hints at 
an attack on the practice of taking 
short-cuts in apportioning losses and 
expenses. Every member coming in 
and every one going out changes the 
liability of all the other members on 


each individual claim for compensation. 
Many reciprocals, perhaps all, apportion 


payments as they are made, or have 
a monthly formula, or some other easy 
method, which is incorrect 


Six Changes a Day 


The new petition estimates the num- 
ber of members as high as 14,000. The 
Associated Employers was organized 
1917, or seven years before insol- 
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“a “INDEPENDENCE?” and the 
Motion Picture Industr 


“Independence” policies are popular among the producers and stars in 
Hollywood and elsewhere. Many of the notable pictures 
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stair case of the 
Paris Opera 
House as re- 
produced at 


Ho ] ] y wood, 


(above) Con- 
structing the 
huge steel 
building to con- 
tain the unprec- 
edented sets 
required in filme 
ing this picture. 


aan | The most remarkable policy ever written E ores oer. oo SO 


We" Los sngel ny-Cultfornis, 
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hall be vahd and shall form part of the Policy. trent 
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The 
very Reginald Denny’s “Bunga- 
cru- low on Wheels” with com- 
. be plete and luxurious living 
yeen quarters for three people, 
The surmounted by a roof danc- 
vrit- ing pavilion, all insured in 
cov- The Independence Com- 
Em- | panies. 





e is above) Reginald Denny re- 
ceiving a high drop curve 
from Helen Lynch. 
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rhree famous “Independence’’ policyholders whose faces ae familiar to 
screen audiences in every land—Norma Talmadge, Buster Keaton 


eive and Constance Talmadge. 
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THE INDEPENDENCE COMPANIES 


Head Office—-PHILADELPHIA 
CHARLES H. HOLLAND, President 


Casualty Insurance + Surety Bonds 
Fire Insurance 
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YOUNG IN YEARS—OLD IN EXPERIENCE 


Although the “Central West” is only a year old, 
its department heads average nearly 19 years’ 


experience in their respective lines. 
This experience and knowledge of the casualty 
business helped our agents write 


A MILLION DOLLARS IN BUSINESS IN 


OUR FIRST YEAR 


It is at the service of producing agents in un- 
occupied territory in 


MICHIGAN 
OHIO 
KENTUCKY 


INDIANA 
MISSOURI 
NEBRASKA 


ILLINOIS 
MINNESOTA 
IOWA 


Make use of it to help you build up your 
premium writings in F 


COMPENSATION 
AUTOMOBILE 


LIABILITY 
PLATE GLASS 
ACCIDENT & HEALTH 


ELEVATOR 
TEAMS 
DRUGGISTS LIABILITY 


Write for Agency Proposition 


\ 











CENTRAL WEST CASUALTY COMPANY 


HOME OFFICE 941 


VJEFFERSON AVE. EAST 


DETROIT, MICHIGAN 
































Here’s A Paper 


that is indispensable to every life man who sells 


accident and health inurance. 


The Casualty 


Review is published by The National Under- 


writer Company. 
health paper in the United States. 
issue you will find live selling articles. 


It is the only accident and 
In every 
Just 


the thing to give an agent new ideas on selling 
accident insurance. 


Every life man who sells accident and health 


insurance should 
with The Casualty Review. 
paper exclusively. 


equip himself—at once— 
It is a selling 
It will give you many new 


arguments and many different ways of selling 


prospects. 


And remember, a tip on accident 


and health insurance will frequently close a 


life prospect also. 


—at once. 


Sd 
nnn - - - 
.j i a 
Fill in the coupon at |] The Casualty Review, 
the right. Each | 1362 Insurance Exchange, 
month will bring The § Chicago, Illinois. 
‘asualty Review to I . . 
Cc y i Enclosed find $2.00 for one year’s subscription to 
you full of fresh, i The Casualty Review. 
new ideas and ways- i 
of increasing your 4 DE ‘Sischoayesedubaccsscedoadinnatbinibclssadesteace 
sales in accident and ] Aiitcone 
f PO BO060805056000004605b6060060466)0006006 006 6006e0R8 

health insurance. : 

‘ A i ach ached eke ere 


Return the coupon below 






































vency. This means an average of 2,000 
new members a year, or six a day, which 
means six changes per day in propor- 
tion of liability, on new members alone. 
The membership having dropped to 
7,000, there must have been 7,000 with- 
drawals, or an average of three a day, 
each withdrawal affecting the propor- 
tionate liability of the remaining mem- 
bers on each accident that occurred 
Furthermore, each accession and 
withdrawal also affected the liability on 
“outside” obligations, of which there 
are about $200,000 supposed to be out- 
standing. 
Money for Accounting 


No one but a receiver could contem- 


plate without dismay the appalling con- 


fusion that must be straightened out. 


| With $400,000 of good assets on hand, 
| there may be enough money available 


to make the accounting without a pre- 
liminary assessment for receiver’s ex- 


each | 


| penses, but considering the amount of | 


| hardly be expected to last long. 


work to be done, the $400,000 can 
Money 
used for straightening out the accounts, 
of course, is no longer available for 
claims, and if it is used for accounting, 


the final ‘assessments will be just that 


much ‘larger. 


Already Disbursed $87,335.68 


The receiver has already disbursed 
$87,335.68 for expenses, and the case 


| has not yet “turned a wheel” so far as 


| cerned. 


| March 10. 


| for 


the settlement is con- 
sum is stated in the re- 


progress in 
This 


real 


ceiver’s account filed with the court on | 


It went for payroll audits, 
branch office expenses, clerk hire, etc., 








as well as fees and expenses of the 
receivers and lawyers. The branch of- 
fices have been closed and that expense 
cut down, but receiverships are noto- 
riously costly. 

Potts & Armstrong, attorneys for the 
reciprocal in the ‘bankruptcy case, which 
was dismissed, have already drawn $7,- 
186 and presented a total claim of $25,- 
000. This on a phase of the case that 
had absolutely no practical result, the 


bankruptcy petition having been dis- 
missed. 
All Add to Assessments 
The receivers’ report stated that about 
6,500 audits and payrolls had been 


billed, and that about 65 subscribers re- 
fused to allow a payroll audit. An or- 
der of court will be necessary to get 
some of the audits. Every obstruction 
raised by members will add to the cost 
of the receivers and add to the final 
assessment. 

With the accounting completed, in a 
year or two, or more, only a start will 
have been made. A lot of the members, 
high class business firms, will pay the 
assessments without trouble. But with 
14,000 to collect from, many of whom 
thought themselves well out of the con- 
cern years ago, there will be plenty to 


resist. They will have to be sued indi- 
vidually on the assessments. Thus 
while the litigation has taken a sane 


turn, cutting through the artificial tan- 
gle of the power of attorney and pro- 
ceeding on established lines, the well- 
known course of receiverships suggests 
that it may be five years, or even ten, 
before claimants finally get their money. 








NEWS OF COMPANIES 


















,301; unearned premiums, 
951; reserve for claims, $711,426; reserve 
liability and workmen’s compensa- 
tion claims, $5,469,598; commissions, 
brokerage and other charges due or to 
become due to agents on policies effected 
after Oct. 1, 1924, $516,844; all other lia- 
bilities, $87,218; capital, $600,000; surplus, 
$837,263. Business in 1924: 


Prems. Losses 


| err eee $ 82,544 $ 50,088 
ING esta hana she low aite 17,869 11,522 
| Auto liability ..... 3,373,809 1,748,858 
| Other liability .... 1,584,270 546,426 
| Workmen’s comp.. 3,702,452 2,366,787 
Plate glass ....... 148,219 35,441 
eee 337,152 100,038 
Auto prop. damage. 883,744 515,158 
Auto collision .... 317,508 316,607 
Other P. D. & coll. 78,399 26,367 





Pee PN $10,525,970 $5,717,296 
* * * 

Mutual Casualty, N. Y.—Assets, 
930; unearned premiums, $7,723; reserve 
for liability and workmen’s compensa- 
tion claims, $70,516; commissions, broker- 
age and other charges due or to become 





$161,- 





due to agents on policies effected after 

Oct. 1, 1924, $5; all other liabilities, $6,052; 
surplus, $77,632. Business in 1924: 

Prems. Losses 

All Viewty «oi. $ 15,158 $ 3,488 

Workmen's comp. .. 42,938 16,672 

TE -ctdcehiwses $ 58,096 $ 21,942 

* * 


Sun Indemnity. 
Serve for 
reserve 
bility 





Assets, $2,233,425; re- 
unearned premiums, $695,274; 
for unpaid claims (except lia- 
and jworkmen’s compensation), 
$75,964; reserve for liability and work- 
men’s compensation claims, $337,219; 
commissions, brokerage and other 
charges due or to become due to agents 


on policies effected after Oct. 1, 1924, 
| $69,116; all other liabilities, $124,832; 
capital, $700,000; surplus, $231,020. Busi- 
ness in 1924: 

Losses 

NOU Bees disses $ 3 19,619 
 —F ee 1,042 

Auto liability ..... 224,927 

Other liability ..... 133,852 
Workmen's comp... 186,052 

PEED ssestteades 4,325 

EE scasssakoanad 33,649 
gl eT eee 2,933 

a 6,858 

Auto prop. damage. 114,775 

Auto colision ....... 38,726 


| 956*; 








Totals ...........$1,635,242 $ 780,984 
Equitable Life, N. Y.—Assets, $725,611,- 


unearned premiums, $557,369; re- 


| claims, 


Zurich General Acci. & Liab.—Assets, | serve for claims, $432,041; additional re- 
$3,718,- | serve on guaranteed renewable accident 
|} and 


health policies, $1,121,437; commis- 
sions, brokerage and other charges due 
or to become due to agents on policies 
effected after Oct. 1, 1924, $5,324; all other 
liabilities, $37,868; capital, $100,0007; sur- 
plus, $88,712,268.* Business in 1924: 


Prems Losses 
NE oak cwsae ses $ 93,256 $ 21,415 
PURI. anton nd Sita s 57,178 35,574 
Non-canc. H. & A.. 1,343,071 757,988 





OE eT eE ee $1,453,505 $ 814,977 
*Life and A. and H. business com- 
bined. 


Of which $98,500 acquired under mu- 

tualization plan. 
* *k x 

Fidelity & Deposit.—Assets, $18,131,761; 
reserve for unearned premiums, $6,099,- 
577; reserve for claims, $3,595,573; reserve 
for liability and workmen’s compensation 
$81,887; commissions, brokerage 
and other charges due or to become due 
to agents on policies effected after Oct. 
1, 1924, $322,295; all other liabilities, $1,- 
087,784; capital, $5,000,000; surplus $1,- 





944,644. Business in 1924: 
Prems. Losses 

ee B~ matiews $ 195 
Workmen’s comp...  ...... 8,074 
REE ids le sens aiae 3,478,427 1,175,637 
0 a er a 6,355,285 1,601,322 
rr rer 989,519 462,300 

<r $10,823,232.. $3,247,530 


Allied Mutuals Liab., N. Y.—Assets, $1,- 
384,574; unearned premiums, $230,254; re- 
serve for claims, $2,149; reserve for lia- 
bility and workmen’s compensation 
claims, $611,244; all other liabilities, 
$39,658; surplus, $501,290. 3usiness in 





1924: 
Prems. Losses 
Auto liability .....$ 46,540 $ 17,486 
Other liability ™ 54,740 28,651 
Workmen’s comp. .. 813,941 336,900 
Auto prop. damage. 13,391 3,414 
TOCA scirdcecse.@ SICGIS § 806462 
National Automobile, Neb.—Assets, 


$140,016; unearned premiums, $13,561; re- 
serve for claims, $606; reserve for lia- 
bility claims, $1,350; all other liabilities, 
$1,392; capital, $100,000; surplus, $23,107. 
Business in 1924: 





Prems. Losses 

Fire, theft & tor. ..$ 9,076 $ 2,942 

Auto liab. & P. D... 19,282 3,611 

Auto collision ...... 2,968 1,130 

I. bik ago wage $ 31,326 $ 7,250 
ok 

Security, Cal.—Assets, $1,193,723; un- 
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The Sign of Good Casualty Insurance 





Established 1869 





Guarantee and Accident 
Company. Limited 


Head Office U. S. Branch 


55 Fifth Avenue, New York 
C. M. BERGER, United States Manager 


The “Company of super service” is not a name that has 
been “applied” to the London Guarantee and Accident. 
It is a name well earned in more than fifty years of close 
co-operation with the agents. 
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Income Insurance Specialists 


Opportunities for Salesmen in Forty-Seven States 
Address H. A. LUTHER, 2nd Vice-President 


North American Accident Insurance Co. 


209 South La Salle Street, CHICAGO 











The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 


J. F. McFADDEN, President 
utatanding covered coe, provides absolute protection against aboormal loss on al 
if you are s manufacturer or jobber, write for the full particulars of this service. 
511 Locust; St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 
R. J. LYDDANE, Manager, 1045 Illinois Merchants Bank Bldg., Chicage 














Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 

















A Progressive 
Surety and Casualty Company 

















WANTED 


We have a few district agency openings in Michigan, Indiana, Illinois, Missouri 
and Kansas for hustling fellows who can show the other man that “it can be 
done”—our perfected line of Accident and Sickness Protection, backed by our 
“return of mail claim service,” gets the business. If you are a big man you 
can make a big connection with this Company. 


INCOME GUARANTY COMPANY, South Bend, Ind. 








A GREAT RECORD 
THE INTER-OCEAN CASUALTY COMPANY 


continues its onward March of Progress 


1924 Results Wrifing all forms of: Health and 


Premium Income.......... $1,658,951 Accident Insurance in 33 States and 
Oe Se 205,133 the District of Columbia. 
Ae 576,028 We furnish what the Public wants 
en een 55,451 and what the Agents can sell. 


For Agency Connections 
dress Home Office 
Cincinnati, Ohio 
Laude dabtbntncditieedied President W. G. Alpaugh....................Secretary 
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earned premiums, $293,498; reserve for 
claims, $2,402; reserve for liability and 
| Workmen’s compensation claims, $66,133; 
commissions, brokerage and other 
charges due or to become due to agents, 
$100,548; all other liabilities, $260,877: 
| capital, $200,000; surplus, $250,265. Busi- 
| ness in 1924: 
| 





Prems. Losses 
| Auto liability ...... $ 171,824 $ 50,175 
| Other liability .... 5,283 265 
Waeee QIGS once. 25,784 7,249 
Auto prop. damage. 34,399 14,064 
| Auto collision ...... 161,788 105,176 
| Other P, D. and coll. rae 
POCHOr OUEO ...ccccces 99,437 17,380 
BEE saccadetaud $ 498,628 $ 194,310 

} *x* * x 


| Utica Mutual, N. Y. Assets, $3,110,417; 
unearned premiums, $501,686; reserve for 
| Claims, $9,489; reserve for liability and 
|; workmen’s compensation claims, $1,810,- 
955; all other liabilities, $205,990; sur- 
plus, $582,297. Business in 1924: 





Prems. Losses 
| Auto liability.......$ 162,479 $ 50,361 
Other liability ..... 48,234 7,524 


Workmen’s comp... 1,990,458 


| Auto prop. damage. 66,884 28,669 

Auto collision .... 13,262 2,460 
| Other P. D. and coll. 2,898 1,929 
fl eee 2,284,215 $1,272,284 
: * --s 


Associated Industries Ins. Corp.—As- 
| sets, $504,038: unearned premiums, 
| $47,413: reserve for unpaid claims (ex- 
| cept liability and workmen's compensa- 
| tion), $472; reserve for liability and 
| workmen’s compensation claims, $124,- 
| 417; commissions, brokerage and other 
;}charges due, $117: other liabilities, 
| $10,787; capital, $153,300; surplus, $157,- 
872. Business in 1924: 


| Prems. Losses 

Auto liability .....$ 7,835 $ 304 
| Other liability .... 12,601 437 
|; Workmen’s comp... 478,083 208,808 
Auto prop. damage.. 1,490 308 
Auto collision ...... — ° teoenas 
MMNGO BPO 2 cicesvccs 29 


PE i Sy arenun’ $ 500,058 208,887 
* * x 
Exchange Mutual Indemnity. — Assets, 


$830,683; unearned premiums, $164,054; 
reserve for unpaid claims (except lia- 
bility and workmen's compensation), 
| $3,499; reserve for liability and work 
compensation claims, $376,880: other lia- 
| bilities, $25,174; surplus, $261,074. Busi- 
| ness in 1924: 


| Prems. Losses 

| Auto liability ...... $ 162,155 $ 103,488 
| Other liability ..... 24,153 25,179 
| Workmen’s comp... 416,202 249,177 
| Auto prop. damage. 48,292 30,894 
Auto collision ...... 204 2 
| Other P. D, and col. 5,684 3,946 


| Incr. war. limits... 


Totals $ 412,690 





- se 

Integrity Mutual Casualty.—Assets, $1,- 
589,747; unearned premiums, $295,501: re- 
serve for unpaid claims (except liability 
and workmen’s compensation), $62,269; 
reserve for liability and workmen’s com- 
pensation claims, $749,694; other liabili- 
ties, $82,281; surplus, $400,000. 3usiness 
jin 1924: 


| Prems. Losses 
Le, OPE: 5,886 $ 2.698 
os Pere ee 4,833 4,091 
pametite Gre .. 2... ccc. 27,052 3,833 
| Auto liability ...... 222,983 84,795 
|} Other liability .... 110,932 42,761 
| Workmen's comp.... 1,451,163 1,312,202 
to ee 94,683 79,149 
Lt a 15,161 64,693 
[eamte glass ........ 31,304 13.238 
| Burglary and theft. 70,197 27,092 
Pee emert . 5... c.. 33,179 10,768 
(Bee aR en 47,848 35,620 
| Auto prop. damage. 47,417 32,979 
| Auto collision ...... 13,171 4,559 
| Other P. D. and coll. 825 139 
Workmen's coll..... 13,458 4,672 


UE ee ae $2,190,099 $1,723.294 
* * * 

Citizens Mutual Automobile, Howell, 
Mich.—Assets, $565,226: unearned premi- 
ums, $450,407; reserve for claims, $103,- 
| 500; commissions, brokerage and other 
| charges due or to become due to agents 
|} On policies effected after Oct. 1, 1924, 
| $9,234; all other liabilities, $2,085. Busi- 
| ness in 1924: 


Totals 


Prems. Losses 
See Pee $1,126,017 $ 539,106 
* * * 

American Mutual Liability. — Assets, 
$12,864,541; unearned premiums, $2,515,- 
938; reserve for unpaid claims (except 
liability and workmen's compensation), 
| $217,556; reserve for liability and work- 
| men’s compensation claims, $6,355,063: 


Automobile 


other liabilities, $1,192,436; surplus, $2,- 
583,547. Business in 1924: 





Prems Losses 

Auto liability ...... $ 784,793 $ 240,499 
Other liability .... 831,575 316,786 
Workmen’s comp... 8,544,808 5,137,691 
Auto prop. damage.. 286,126 151,733 
Auto collision ...... 75,427 30,173 
Other P. D. and coll. 11,708 6,735 
ae pee $10,534,439 $5,883,619 

*x* * * 


North American Accident—<Assets, $1,- 
573,325; unearned premiums, $756,849: 
reserve for unpaid claims, $293,962; com- 
missions, brokerage and other charges 
due, $72,731; other liabilities, $59,400; 
capital, $200,000 surplus, $190,380. Busi- 
ness in 1924: 


Prems. Losses 
Accident and health.$2,419,968 $ 919,795 
*x* *K x* 


Automobile Mut. Lia., Boston—Assets, 
$865,868; unearned premiums, $327,857: 
reserve for claims, $42,672; reserve for 
liability and workmen’s compensation 
claims, $354,479; all other liabilities, 
$12,844; surplus, $128,015. Business in 
1924: 

Prems. Losses 
Auto liability ...... $ 499,565 $ 142,589 
Auto prop. damage. . 185,897 64,437 





dee eee wee $ 685,462 $ 207,026 
* * *£ 
Bankers Ltd. Mut. Cas., Wis.—Assets, 
$146,108; unearned premiums, $31,258; 
reserve for claims, $15,361; all other lia- 
bilities, $3,816; surplus, $96,295. Business 
in 1924: 


Totals 


Prems. Losses 
a... eee $ 14,663 $ 18,375 
ree i) oe. 
| s ae 14,134 6,450 





* *K x* 

Central West Casualty—Assets, $1,898,- 
343; unearned premiums, $451,234; re- 
serve for claims, $50,921; reserve for 
liability and workmen’s compensation 
claims, $162,936; commissions, brokerage 
and other charges due or to become due 
to agents on policies effected after Oct. 
1, 1924, $53,580; all other liabilities, $32,- 
617; capital, $940,136: surplus, $206,918. 
Business in 1924: 








Prems. Losses 

ne pagan, SEER Oe $ 11,765 $ 740 
en 1,643 164 
Auto liability ...... 411,797 174,637 
Other liability ...... 8,28: 1,432 
Workmen’s comp. .. 192,354 44,008 
FOO BUD oie son 41,457 2,824 
Auto prop. damage. 172,194 90,151 
Auto collision ...... 107,135 62,545 
Other P. D. and coll. 2,183 186 
Auto fire and theft.. 9,891 6,435 
re ee $ 968.920 $ 383,122 


*x* * * 

Chicago Icee Producers Mut. Liab.— 
Assets, $152,574; unearned premiums, $3,- 
198; reserve for claims, $140; reserve for 
liability and workmen’s compensation 
claims, $39,942; surplus, $98,095. Business 
in 1924: 





Prems. Losses 

Sn! Tree $ 3,300 ¢$ 412 

Workmen's comp. .. 57,636 19,709 

Auto prop. damage. ,........ 30 

Prop. damage ..... 1,463 546 

WME ost ween cas $ 62,399 $ 20,697 
.  * 


Empire L, & A. Ind.—Assets, $409,373: 
unearned premiums, $14,160; reserve for 
unpaid claims, $4,840: all other liabili- 
ties, $3,865; capital, $100,000; surplus, 
$286,507. Business in 1924: 


Prems. Losses 
a $ 778,417 $ 323,625 
* *k 


New Jersey Manufrs. Cas.—Assets, $1,- 
743,965; unearned premiums, $463,885; re- 
serve for liability and workmen’s com- 
pensation claims, $539,086; all other 
liabilities, $135,912; capital, $100,000: 
surplus, $505,082. Business in 1924: 


Prems. Losses 

Auto liability ...... $ 229,943 $ 65,990 

Other liability ...... 98,307 20,210 

Workmen’s comp. 1,420,914 748,124 

WU, wv icvediewan $1,749,165 $ 834,324 
* * * 

Old Line Life, Wis.—Assets, $72,362: 


unearned premiums, $24,408; reserve for 
unpaid claims, $11,069: all other liabili- 
ties, $4,400; capital, $672,635; surplus, 
$404,200. Business in 1924: 


Prems. Losses 
ee $ 133,091 $ 47,508 
oe 6 


New York Safety Reserve Fund.—As- 
sets, $40,983; unearned premiums, $1,503; 
reserve for unpaid claims, $1,377; reserve 





under Sec. 205, N. Y. Ins. law, $5,038: all 
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other liabilities, $200; surplus, $32,865. 
Business in 1924: 
Prems. Losses 


Accident and health.$ 
* * * 


54,621 $ 


8,552 


Oklahoma Mut. Indem.— Assets, $43,758; 
unearned premiums, $24,006 reserve for 
unpaid claims, $3,309; all other liabili- 





ties,, $850; surplus, $15,592. Business in 
1924: 
Accident (auto)..... eS i Sa 
Auto liab. & P. D... 16,632 1,427 
Fire and theft...... 61,743 8,920 
Auto collision ...... 1,497 432 
ee ee $ 80,022 $ 10,779 
* * x 
National Travelers Cas., Ia.—-Assets, 


$126,007; unearned premiums, $16,566; all 

other liabilities, $51,610; surplus, $74,945. 
x *k x 

Pilot Life, N. C.—Assets, $7,955,438: un- 

earned premiums, $52,826; reserve for 

unpaid claims, $14,626; additional reserve 





en guaranteed renewable accident and 
health policies, $5,752; commissions, 
brokerage and other charges due or to 


become due to agents on policies effected 





after Oct. 1, 1924, $3,701; all other lia- 

bilities, $6,577,494; capital, $1,000,000 sur- 
plus, $201,039. Business in 1924: 

Prems Losses 

eee ee $ 119.537 $ 45,419 

NEE id wk > odie ce wand 70,642 44,977 

Non-canc. H. & A.. 8,763 3,147 

ME aiae sae ane $ 198,943 $ 93,542 

*x * 
Union Ins. Co., Ind.—Assets, $459,408; 


unearned premiums, $133,942; reserve for 
unpaid claims, $66,162; all other liabili- 
ties, $40,117; capital, $200,000; surplus, 
$19,187. Business in 1924: 
Prems. Losses 
DOOMED: acetic Kbaeads $ .299,392 $ 274,088 
x 2 


Republic Casualty.—Assets, $2,766,472; 
unearned premiums, $945,111; reserve for 
unpaid © claims, $159,108; reserve for 
liability and workmen’s compensation 
claims, $361,570; commissions, brokerage 
and other charges due or to become due 
to agents on policies effected after Oct. 





1, 1924, $177,772: all other liabilities, 
$65,000: capital, $888,333; surplus, $169,- 
579. Business in 1924: 
Prems Losses 
ND 94 4 ab eee ee $ 9.785 $ 1,513 
a Ee 2,646 758 
Auto liability ..... 681.151 331,547 
Other liability ..... 109,581 36.606 
Workmen’s comp. 764,811 432,154 
a 32,107 11,634 
ys 66 Wed bl oe 290,749 100.865 
a Serer Tee 177,797 114,754 
DE sass wedaine 52,519 34,670 
Steam boiler ...... 7,216 306 
Engine and machine 15,832 531 
Auto prop. damage. 281,577 193,826 
Auto collision ...... 142,929 111,186 
NN +i sus chanson $2,368,701 $1,370,352 
* * * 

Employers’ Mut. Cas., Ia.— Assets, 
370,934; unearned premiums, $79,696; 
reserve for claims, $5.105; reserve for 
liability and workmen’s compensation 


claims, $149,869; all other liabilities. 


$4.054; surplus, $132,209. 3usiness in 
1924 
Prems. Losses 
Auto liability ...... $ 26,374 $ 5,120 
Other liability ..... 13.737 1,950 
Workmen’s comp. 273.022 276.797 
Auto prop. damage. 13,902 4.216 
Auto collision ...... 857 240 
Other P. D. and coll. 1,225 1.095 
op ce ECT See E $ 329,107 $ 288.118 
k ok (Ox 


Indiana Ins. Co.—Assets, $304.280; un- 


earned premiums, $71,207; reserve for 
claims, $6,558: reserve for liability and 
workmen’s compensation claims, $852: 
commissions, brokerage and other 
eharges due or to become due to agents 
on policies effected after Oct. 1, 1924, 


$8,757: all other liabilities» $12.714: capi- 
tal. $130,000; surplus, $74,190. Business in 
1924: 
Prems. Losses 
ED. Waid aneiet ieee $ 32.906 $ 11,651 
area et 3,998 592 
Auto liability ..... 23.615 4,279 
ee 20,328 4,943 
MMO CHORE) «0.0050 20,140 18,524 
Plate glass ......... 14.606 4,471 
Auto pron. damage. 7,939 2.305 
Auto collision ...... 9,817 6,433 
EE deca Sa ete ac $ 133,351 $ 53,198 
* Oo * 
Interboro Mut. Indem., N, Y¥.—Assets, 


$1,393,730; unearned premiums, $123,826; 
reserve for liability and workmen’s com- 
pensation claims, $472.430; all other lia- 


bilities, $25,510; surplus, $771,964. Busi- 
ness in 1924: 
Prems. Losses 
Auto liability ...... $ 190,692 $ 132,848 
Other liability ...... 14,737 4,062 
* x * 
Factory Mutual Liab., R. I.—Assets, 


$108,843; $293,345; 
for 
lia- 
Busi- 


unearned premiums, 
reserve for claims, $30,439; reserve 
liability claims, $308,802; all other 
bilities, $14,353; surplus, $341,491. 
ness in 1924: 





Prems. Losses 

Auto liability ..... $ 446,370 $ 50,257 

Auto prop. damage. 147,012 37,961 

Auto collision ...... 74,862 8.549 

WOE kb osakacvees $ 668,244 $ 104,767 
x * * 


178,219 
60,702 


Workmen’s comp. 
Auto prop. damage. 


119,176 


21,150 





Auto collision ...... 8,338 1,431 
MOOQREE ska cnsnn ce $ 452,689 $ 276,667 
London & Lance. Indem.—dAssets, $4,- 


054,827; unearned premiums, $980,382; re- 
serve for claims, $585,740; reserve for 
liability and workmen's compensation 
claims, $650,355; commissions, brokerage 
and other charges due or to become due 
to agents on policies effected after Oct. 
1, 1924, $92,028; all other liabilities, $60,- 
500; capital, $750,000; surplus, $935,821. 
Business in 1924: 








Prems. Losses 

pe $ 29.341 $ 6,290 
a aa 11,155 7,133 
Auto liability ...... 853,588 339,130 
Other liability ...... 131,247 69,977 
Workmen’s comp. .. 286,753 161,753 
POE htcvcncdsu ee 33,964 12,647 
ROE pees veasaeces 131,709 57 
sf.) ese 110,108 35,418 
Pg 113,322 37,873 
Auto prop. damage. 265,302 112,505 
Auto collision ...... 26,594 4.697 
Other P. D. and coll. 4,200 1,053 
TN 6 ces crane $1,997,282 $ 971,233 
Manufacturers’ Liab., N. J.—Assets, 
$1,906,577; unearned premiums, $394,134; 
reserve for claims, $53,836; reserve for 


liability and workmen’s compensation 
claims, $799,720; commissions, brokerage 
and other charges due or to become due 
to agents on policies effected after Oct 








1, 1924, $4,300; all other liabilities, $72,- 
742; capital, $400,000; surplus, $181,844. 
3usiness in 1924: 
Prems Losses 
ROURBONS 1440 :6% Karke $ 14,251 $ 11,289 
PED ot aeeee ed wots 7,231 7,621 
Auto liability ...... 388,430 172,438 
Other liability ..... 82,636 59,439 
Workmen’s comp. 817,401 742,077 
ds ee ae 6,417 1,419 
Auto prop. damage.. 101,465 55,138 
Auto collision ..... 31,333 21,532 
Other P. D. and coll. 3,344 2,003 
ee $1.452,508 $1,072,957 
e ¢ & 
Metropolitan Cas.—Assets, $3,988,435; 


unearned premiums, $1,570,047; reserve 
for claims, $131,131; reserve for liability 


and workmen’s compensation claims, 
$260,463; commissions, brokerage and 
other charges due or to become due to 
agents on policies effected after Oct. 1, 
1924, $186,519; all other liabilities, $65,- 
398; capital, $1.000,000; surplus, $774,449. 
Business in 1924: 


Losses 





ee Oe $ 19,193 807 
a err rere 9,657 607 
Auto liability 654,798 54,508 
Other liability ..... 244,279 42,172 
Workmen's comp. 294,076 75,270 
i eee 104,605 20,068 
NE Gslesiow aww b's 213.028 51.650 
x OS eae 1,219,356 422,718 
3urglary ery ee 178,150 21,481 
Auto prop. damage 205,340 42,519 
Auto collision ...... 51,904 12.707 
Other P. D. and coll. 7,168 1,488 
Sprinkie® <..é..0s. 12,584 1,497 

Pe ee $3,214,139 $ 747,491 

Kill Nebraska Bus Bill 

LINCOLN, NEB., March 10—The house 
killed, in commitee of the whole, a bill 
providing for placing all intertown bus 


lines under the state railway commis- 
sion, compelling them to take out ample 
liability insurance to cover damage to 
persons and property of passengers and 
making them pay a heavy license fee 
for their use of the roads. The feature 
of the bill that resulted in its being 
turned down gave the commission the 
power to issue certificates of convenience 
and necessity. This was regarded as 
savoring too much of a monopoly. The 
commission had previously assumed jur- 
isdiction insofar as insurance liability 
was concerned under its general powers 
as supervisor of common carriers. 
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ACCIDENT AND HEALTH 








DEATH FROM ANAESTHETIC 


Called Accidental 
Court at Baltimore—Mutual 
Life Loses 


March 
a man during an operation to remove 
his tonsils is an accident, according to 
a verdict rendered last week in U. S. 
District Court. Mrs. Winnie 
Athol, Mass., was awarded a verdict for 
$10,300 against the Mutual Life Insur- 
ance Co. of New York. The total 
amount she thus receives on a policy 
held by her husband is $20,300. 

The company claimed death was from 
natural causes, and by the terms of that 
policy it only owed $10,000. That had 
been paid. 

Dr. G. F. Dodge died in a Baltimore 
hospital in 1923. 
there must have been something about 
his condition that caused his death from 
the anaesthetic. 

The local anaesthetic was adminis- 
tered for the removal of Mr. Dodge’s 
tonsils and he died as the result of the 
overdose, Mrs. Dodge claims. This, 
she claimed, was an accident and entitled 
her to double indemnity. 


BALTIMORE, 


Held on Accident Policy 


LINCOLN, NEB., March 10.—The state 
supreme court has entered judgment for 
$5,000 against the National Accident of 
Lincoln on a policy issued to Eugene H. 
Smith, a former banker at Page. The 
company contested the policy on the 
ground that it was either a case of 
suicide or the recurrence of an old heart 
trouble brought on by worry and dread 
of exposure of the condition of his bank, 
which never reopened after his death. 
The court said that there was no testi- 
mony to show despondency, and that the 
circumstances fully justified the theory 
of accident. In a pasture there was a 
half barrel nearly full of water, located 
within a few feet of the fence. When 


Smith was found his body was bent over | 


the edge of the half barrel and his head 
beneath the surface of the water. The 
theory accepted by the court was that in 
getting down off the fence Smith’s foot 
Slipped in the mud throwing him against 
the barrel, which he struck with his 
forehead. The blow rendered him un- 
conscious and his head fell into the 
water where he was drowned or suffo- 
cated. 
bly be suicide. A swelling of the fore- 
head is deemed conclusive that it was 
not a case of heart failure as the stop- 
page of the circulation would have kept 
the blood away from the bruise. 





New Company Is Launched 


DENVER, COLO., Mar. 10—A 
health and accident company has been 
organized here, the American Mutual 
having been incorporated to write dis- 
ability insurance at the outset and later 
adding life policies to its line. The com- 
pany will confine its operations to Colo- 
rado for the present, later branching out 
in the surrounding states. Agencies have 
been opened in Colorado Springs, Love- 
land and Sterling. The license has not 
yet been issued, as the law requires 200 
paid applicatiqgns before the commis- 
sioner can issue it. The officials of the 
company, however, expect to fulfill all 
requirements within a few days. 

The president of the new company is 


J. L. McDonald, a practicing dentist in | 


Denver. G. E. Senter, a restaurant and 
bakery man, is vice-president. The gen- 
eral counsel is Bert Martin, a Denver 
attorney of considerable local reputation. 
V. E. Sells, a physician connected with 
the United States Veterans’ Bureau, will 
be medical director. L. R. Lewis, secre- 
tary-treasurer, ts former secretary of 
the manufacturers’ bureau of the Denver 
Chamber of Commerce. 


New Texas Mutual 


Organization of the National Health & 
Accident Company under the mutual as- 


sessment accident law of Texas has been | 


announced, The company is without 
capital stock and has its home office in 
Dallas. 


in U. S. District | 


11—Death of | 


Dodge, | 


Physicians testified | 


It said that this could not possi- | 


new | 


Those active in its affairs are ' 


| Al Marker, Abe Rosenberg, E. Rubinsky 
|} and H. Goodman. 
Fingard Leaves Merchants Casualty 


L. M. Fingard, manager of the Mer- 
chants Casualty of Waterloo, Ont., has re- 
signed to take up other work. Mr. Fin- 
gard has been manager of the company 
since its organization up to the present 
|time. The company is now one of the 
foremost Canadian companies of its 
class and is the only Canadian member 
of the Health & Accident Underwriters 
Conference and Mr. Fingard has taken a 
deep interest in the activities of that 
| organization. The excellent organization 
of the company throughout the Domin- 
| ion is evidence of the character and abil- 
ity which Mr. Fingard has put into the 
work. 

Mr. Fingard carries with him the best 
wishes of the directors for his success 
and prosperity in his new field of ac- 
tivity. 


Report on London Accidents 


Reports from London, Eng., show that 
| there were 845 fatal accidents on the 
streets last year, 178 over the previous 
year. Altogether there were 82,976 acci- 
dents, propert'y and personal, on the 
streets. Private automobiles killed 211 
people and commercial 264. Busses caused 
154 deaths; street cars, 27; motorcycles, 
66; push bicycles, 42; horse drawn ve- 
| hicles, 55; taxicabs, 26. Private automo- 
| biles were involved in 22,892 accidents of 
various kinds. 


Start “Grand March” 


Thirty-five days, starting with March 
| 1, have been designated as the “Grand 
|"‘March,” by the Albert E. Mielenz agency, 
| representing the Aetna Life in Wiscon- 
| sin and upper Michigan, in honor of its 
| opening the 35th successive year of Man- 
|ager Mielenz’ connection with the Aetna 
| company. During the period the acci- 
| dent and health department of the agency 
| promises to produce $35,000 in premiums 
| and the life department will produce an 
average of $35,000 for each agent. 


Hoosier in North Carolina 


The Hoosier Casualty has applied for 
‘license in North Carolina, this making 
| the seventh state in which the company 
| is doing business. J. E. LaMar, who has 
been connected with the company for the 
past 14 years, has been appointed as 
| North Carolina state agent. Mr. LaMar, 
|.who has served the company as local 
|agent, general agent, and special home 
office representative, is well qualified for 
| his new work on account of his thorough 
| knowledge and experience in health and 
| accident work. 

It is expected that under the super- 
| vision of Mr. LaMar the company will 
develop a flourishing health and accident 
business in North Carolina. 


Had Birthday Celebration 


BALTIMORE, MD., Mar. 10—The an- 
|nual birthday celebration of the Mary- 
land Casualty was held at the home 
office last Tuesday. Luncheon was served 
to the employes in the cafeteria. About 
1,000 employes participated. After the 
luncheon the employes assembled in the 
| auditorium where they were addressed 
| by President Burns and were presented 
| with service pins for 5 to 25 years serv- 
lice. Twenty-five year pins were given 
to ten home office representatives, in- 
cluding two ladies. Entertainment occu- 
| pled the balance of the program. 


Maryland Casualty Club Elects 


BALTIMORE, MD., Mar. 10—The Coun- 
cil .Club, composed of members of the 
council of the Maryland Casualty, held 
its annual dinner at the Maryland Cas- 
ualty club house last Thursday. Austin 
J. Lilly, general counsel, acted as toast- 
master. Robert Garman and Walter L. 
Clark were the invited guests and made 
speeches. The following officers of the 
club were elected for the ensuing year: 
Carroll Tubman, president; Austin J. 
Lilly, first vice-president; Harry C. 
Michael, second vice-president; Arthur J. 
Nickerson, secretary; Dr. Allen TD. Laz- 
enby, treasurer. 


The Columbr« Mutual Life has been 
| licensed in California to write life, acci- 
dent and health insurance. 
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/ WORKMEN S COMF ENS ATION 








WOULD INCREASE TEXAS TAX 


Bill Introduced in Texas Legislature to 
Raise Assessment to Maximum of 
1% Per Cent 


AUSTIN, TEX., March 11.—For the 
maintenance of the workmen’s compen- 
sation division of the Texas Fire Insur- 
ance Commission Representatives Dunn 


and Wallace introduced in the house 
Saturday a bill to increase the assess- 
ment or tax on gross premiums of 


workmen’s compensation to a maximum 


of 1% percent, which is the same assess- 
ment now required of fire insurance 
companies. At present a tax of only 3/5 


of 1 percent is required on workmen’s 
compensation premiums for maintenance 
of the commission. 

The Dunn bill seeks to amend the act 
passed two years which gave the State 
Fire Insurance Commission the power 
to make workmen’s compensation rates. 
Introduction of the bill, Mr. Dunn said, 
was delayed until definite action had 
been taken on the Senate bill by Fair- 
child which sought to have the power 
of workmen’s compensation rate-making 
transferred to the commissioner of in- 
surance. That bill was killed by the 
house last week when it refused to or- 
der it printed on a minority favorable 
report. 


Mothersill Addresses Contractors 


ST. PAUL, MINN., March 10—V. R. 
Mothersill, secretary of the Minnesota 
Compensation Insurance Board, recently 
addressed members of the northwest 
branch of the Associated General Con- 
tractors of America at their annual ses- 
sion here. Mr. Mothersill spoke on 
“Compensation Insurance.” 





Compensation for Hernia 


DULUTH, MINN., March 10.—A deci- 
sion of far reaching importance in work- 
men’s compensation cases was handed 
down by the Minnesota Industrial Com- 
mission last week. It granted compensa- 
tion, doctor’s fees, and medical expense 
and hospital treatment to George. Joseph 
on his claim for compensation against the 
Cloquet Lumber Company. Joseph was 
injured by being struck by a log while 
at work at the Cloquet mili in March, 
1924. He was operated on in October for 
hernia, which his counsel contended was 


| tion. 


} on 


| the 


'employment including 


a direct result of the blow. 
of the 


The finding 
commission sustained that conten- 
Payment of damages for hernia has 
the past been denied by the companies 
the contention that it arises from an 
inherent defect or weakness and not as 
a result of an injury while at work 


in 





Movie “Stunts” Covered 

Injuries received by moving picture 
actors while doing stunts are industrial 
injuries, according to a ruling just issued 
by the Industrial Accident Commission 
of California. The case in point is that 
of Arthur A. Hill, a movie actor, who 
was awarded the sum of $429.90 dam- 
ages suffered by him 
great distance for a box, 
verely injured himself. 


missed and se- 





Decision on Compensation Act 


Amendment of 1923 to Workmen’s Com- 
pensation Act Construed.—The caption of 
amendment to the workmen's com- 
pensation act specified the particulars in 
which the compensation act was to be 
amended, and did not specify the increase 
of the widow’s compensation from 30 
percent to 50 percent. Held that the 
former holding of the court that the act 
did not have the effect of increasing 
such compensation be reaffirmed. When 
an amendatory act specified in its cap- 
tion the particulars in which the origi- 
nal act was to be amended, the body of 
the act could not contain amendments 
other than those specified in the caption. 
—Hays vs. Federal Chemical Co., Sup. 
Ct., Tenn. Decided Feb. 21. 





Rates Still Unadjusted 


NASHVILLE, TENN., March 10.—Com- 
pensation rates in Tennessee remain un- 
adjusted. Some of the companies are 
writing at a slight increase allowed by 
the commission, while others are refus- 
ing certain classes of business. There 
is still a possibility, however, of a satis- 
factory adjustment as soon as some mat- 
ters connected with the situation are out 
of the way. 





Approve North Dakota Charge 


BISMARCK, N. D., March 10—The gov- 
ernor has signed S. B. 133, which re- 
enacts Sec. 2 of Chap. 162, the workmen's 
compensation act, so as to define injury 
as “an injury arising in the course of 
injury caused by 
the wilful act of a third person” and in 
addition to injury by accident “any dis- 
ease proximately caused by the employ- 
ment.” 
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UNDERWRITERS 
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LOS ANGELES IS “HOT SPOT” 
Burglary Losses So Heavy That Com- 
panies May Withdraw from 
Territory 


LOS ANGELES, CAL., March 11.— 
lf losses in Los Angeles resulting from 
burglaries, robberies and hold-ups do 
not show a material decrease in the near 
future, five of the largest companies now 


writing millions of dollars of risks of 
this character in this city will cancel 
their policies and withdraw from Los 


Angeles territory, according to a state- 


ment by the W. A. Rowan & Co. 
agency. Crime conditions in Los An- 
geles are responsible for an increase in 


rates on insurance of this class of from 
50 to 600 percent within the last 60 
days. 

In commenting on the advance in 
rates, R. D. Chandler, manager of the 
special risk department of R. A. Rowan 
& Co., said: “The losses have been tre- 
mendous. House _ burglaries 
amounted to as high as $40,000 in a sin- 
gle instance; holdups after society affairs 


Angeles to make their homes are sur- 
prised to find the rates so high that they 
are prohibitive. The companies have re- 
fused to raise their rates further on the 
ground of impracticability, but have said 
ii this business continues to prove un- 
profitable they will withdraw entirely 
from this territory, which would mean 
that many thousands of people would 
be obliged carry their own insur- 
ance.” 

With the exception of 
crime of all classes in Los Angeles 
showed a decline in February com- 
pared with the previous month, accord- 
ing to Police Statistician Knowles. 
Burglaries dropped from 804 in January 
to 785 in February, but robberies and 
holdups increased from_143 to 177. 


to 
robberies, 


as 





Detroit Banks Get Busy 


DETROIT, MICH., March 10—The De- 
troit Clearing House Association, com- 
posed of a number of the oldest and 
leading banking institutions in this city, 


t 
when he leaped a | 


|is making more intensive plans for the | 


have} 


have run as high as from $20,000 to $80,- | 


000 in a’single case. The insurance rates 
are higher in Los Angeles than, in any 
other part of the Wnited States except 
Kansas City. People coming to Los 


| tively free from holdups and robberies, | 


guarding of member banking houses fol- 
lowing two holdups in the same branch 
of the American State Bank last week. 
It is also proposed to double the standing 
reward of $5,000 for information leading 
to the arrest and conviction of bank 
robbers. Up to this time Detroit clear- 
ing house banks have been compara- 


due to their close cooperation against 


holdup men, but they are planning an 
intensive system of protection which 
will include additional guards and more 
complete electric alarms as the result of 


the two recent American State losses 
amounting to nearly $20,000. 
Get $25,000 at St. Louis 

ST. LOUIS, MO., March 10.—Four men 
carrying revolvers and sawed off shot 
guns walked into the Mound City Trust 
Company, Union boulevard at St. Louis 
avenue last week, herded 20 employes and 
four patrons into a rear room and took 
from the tellers’ cages approximately 
$25,000 in currency. They escaped in a 
high powered automobile which a fifth 


man had kept running. 





Break Up Nebraska Theft Ring 


LINCOLN, NEB., March 10—A theft 
ring that has been rating in the 
smaller towns and stores of eastern Ne- 
braska has just been uncovered by State 
Sheriff Condit. A very large amount of 
merchandise of many kinds has been 
discovered in caves and other hiding 
places on several farms. Five men are 
under arrest. The loot recovered is esti- 


ne 
ope 


47 


CASU: ALTY 











mated to be worth $5,000. . Much of it 
has identified by losers from rob- 
beries covering a period of a year. The 
thefts ranged from lumber to phono- 
graphs. One of the men said they had 
not sold any of the stuff they had taken, 
but were planning to use it all in some 
way or another. 


been 





Nebraska After Gun-Toters 


LINCOLN, NEB., March 10—The Munn 
bill making it a felony to carry re- 
volvers or other weapons of offense cap- 
able of being concealed passed the house 


by a narrow majority. It provides for 
a system of permits to be granted by 
sheriffs of the various counties to per- 


sons who can prove their right and ne- 
cessity to go armed. It does not apply 
to firearms discharged from the shoulder. 
This was a concession to the sportsmen. 


The bill was backed by the federation 
of retailers and it is expected will lessen 
the number of gun-toting robbers by 
lessening their opportunities to secure 
them in the state It also insured a 
prison sentence for those caught with 
guns in their possession, even though 
the state may not be able to prove that 
they committed any robberies. 








AMONG SURETY MEN 








IOWA GUARANTY BILL PASSED 


House Approves Creation of Sinking 
Fund for Depository Losses—Up 
to Senate 


DES MOINES, IA., 
a vote of 
tives passed the Lovrien public deposit 
guaranty bill. The banking committee 
made a number of important changes in 
the bill before it came up for passage. 
The bi'l creates in the office of the treas- 
urer oi state a separate fund to be des- 
ignated the state sinking fund, in 
order that in case of a failure of an ac- 
credited bank for the deposit of public 
funds tne loss may be met from the fund 
thus created. The state sinking fund i 
raised by converting the interest re- 
ceived from banks upon public funds on 


Mar. 11.—By 


as 


deposit. This diversion of funds is to 
obtain only until such time as _ suffi- 
cient money has been received to pay 
off the amount of public money depos- 
ited in closed banks. 

A similar bill is pending in the sen- 
ate and will doubtless pass with but 
little opposition. Such a law will ob- 


viate the difficulties now experienced be- 
cause of the presence of public money 
in defunct banks, involving a law giv- 
ing such preference over other deposits. 
If the bill becomes a law, surety com- 
panies need be concerned only with the 
honesty of the various treasurers. 


ing 





CLASH OVER CREDIT ISSUE 
Contractors Organizations Still Insist 
the Surety Companies Should Have 
an Efficient Bureau 





Owing 


to the attitude of the con- 
tractors organizations surety ofhcials are 
doubtful whether conference negotia- 


tions will be resumed. The surety com- 


panies take the position that there are 
many mutual problems to be _ solved. 
Because of disagreement in one direc- 
tion is no sign, they say, that there 
should be no further conferences. The 
contractors still insist that the surety 
companies should establish a_ credit 


bureau to pass on the financial respon- 
sibility of contractors. The impression 
prevails in surety circles that the Asso- 
ciated General Contractors desires the 
surety companies to agree not to furnish 
bonds for any contractor that is not a 
member of the contractors organization. 
The surety people declare that the con- 
tractors have taken an unequitable view 
of the situation and refuse to be moved. 





Melvin Mass of the National Surety 
addressed a joint meeting of 100 members 
of the Minneapolis and St. Paul Sales 


Managers’ Association Thursday night 


79 to 8 the house of representa- | 


TO PREPARE STANDARD FORM 


Highway Officials Asked to Send in 
Samples of Questionnaires Now in 
Use to Show Contractor’s Ability 





The conference of contractors which 

recently passed a series of 11 resolutions 
suggesting improvements for contract 
bond underwriting included as well as 
Associated General Contractors’ Ameri- 
can Association of State Highway Offi- 
cials, Bureau of Public Roads, American 
Society of Civil Engineers, American 
Society of Mechanical Engineers, Amer- 
ican Society of Consulting Engineers, 
American Society of Municipal Im- 
provements and Manufacturers of Ma- 
chinery and Materials. 
S. M. Williams, vice president of the 
Auto-Car Sales and Service Company of 
Ardmore, Pa., who is chairman of the 
committee of this body to which has 
been assigned the duty of preparing the 
uniform or standard forms recom- 
mended, has addressed a letter to all of 
the highway officials reviewing move- 
ments from the beginning and sending a 
copy of the resolutions to them. It re- 
quests that each of them send in the 
forms. 

The object of this movement is to 
bring about the adoption and prepara- 
tion of uniform or standard forms rec- 
ommended for the use of the various 
agencies responsible for the awarding 
of construction contracts. The high- 
way officials are askéd to send in two 
complete sets of each of the forms they 
are now using in connection with taking 
risks or letting of contracts on the 
highways. They are alsa asked to re- 
port whether or not bid bonds are used. 


of 


Surety Decision Given 


plaintiff entered into a contract 
with the defendant Buckner whereby it 
was agreed that upon the execution by 
Buckner of a bond in the sum of $10,000 
conditioned that Buckner would com- 
mence drilling an oil and gas well on 
lands to which plaintiff held leases and 
would prosecute drilling operations with 
due diligence the plaintiff would deliver 
the leases to Buckner. Buckner procured 
the bond, signed by himself and others, 
as principals and by the defendant United 
States Fidelity & Guaranty as surety, and 
the plaintiff delivered the leases accord- 
ing to the contract. Buckner failed to 
drill a well on any part of the lands cov- 
ered by the leases. The plaintiff sued the 
principals and surety on the bond for 


The 


the amount of the indemnity specified 
therein. Buckner answered admitting 
that he had failed to comply with his 


contract and alleged that the default 
was caused by the failure of an asso- 
ciate of the plaintiff to furnish abstracts 
of title to some of the leases. The bond- 
ing company answered by a general 
denial. The bond contained a provision 
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that no liability should attach to the 
surety unless in the event of any default 
on the part of the principal in perform- 
ing the conditions of the contract the 
obligee within thirty days after knowl- 
edge of such default gave written notice 
thereof to the surety. No notice was 
given pursuant to that provision nor was 
it shown to have been waived. The 
surety company asserted that it was 
error for the trial court to refuse to give 
a peremptory instruction in its favor. 
Held: That the judgment should be 
reversed. The giving of the notice re- 
quired by the provisions of the bond was 
a condition precedent and because of the 
failure to give it no liability could at- 
tach to the bonding company. It is true 
that the obligations of a surety for hire 
are to be liberally construed, but this 
rule does not conflict with the right of 
such a surety to the benefit of every 
provision in his contract of suretyship 
if the language of the provision is clear 


and unmistakable in meaning.—United 
States Fidelity & Guaranty vs. Gray. 
Supreme Court of Oklahoma, Decided 
Feb. 17. 


Big Bond at Des Moines 


DES MOINES, IA., March 10—The larg- 
est bond ever given by 


any official in 
Des Moines was that written through 
the agency of Willis & Moore in the 


Eagle Indemnity, given by Charles Grahl, 
treasurer of the independent school dis- 
trict of Des Moines, for $500,000. The 
size of the bond prompted the Eagle 
Indemnity to reinsure in 13 other com- 
panies. The cost of the bond was pro- 
portioned among the banks belonging to 
the Des Moines Clearing House Associa- 
tion according to the amount of school 
funds on deposit in each of the several 
banks belonging to the association. 

Nearly $500,000 of school funds are 
tied up in the failed Commercial Sav- 
ings bank, pending a decision from the 
supreme court touching the validity of 
the law providing that public funds in a 
defunct bank are to have preference over 
other depositors. 


Surety Decisions 


Attempt to hold Surety Liable on In- 
demnity Bond Where no Notice of De- 
fault was Given.—The surety company 
joined with lessees of oil and gas lands 
in a bond, guaranteeing the latter’s per- 
formance of drilling certain wells there- 
on. The bond stipulated that no liability 
should attach to the surety unless it was 
given notice of default within a cer- 
tain time. No such notice was ever 
given. Held that the surety company 
could not be held liable on the bond. 
Liability could not be enlarged beyond 
the scope of the terms of the contract.— 
U. 8S. Fidelity & Guaranty vs. Gray. Sup. 
Ct., Oklahoma. Decided Feb. 17. 

* © ¢ 

Attempt of Pedestrian to Recover 
Against Surety on Bond of Owner of 
Jitney Bus Which was Not Being Used 
as Such When Injury Occurred.—Defend- 
ant’s bond as surety executed in compli- 
ance with city ordinary subjected him to 
liability for injuries inflicted by opera- 
tion of principal’s jitney. The latter 
used his Ford car for as such. He had 
put it in the garage for repairs and had 
removed the jitney card which he did not 
replace when he took his family out 
driving on the day he struck plaintiff. 
Held that defendant was not liable.— 
Caines vs. Wheeler., Ct. of Appeals, Ken- 
tucky. Decided Feb. 10. 





Sued on Brewery Bonds 


DETROIT, MICH., March 10—The Gen- 
eral Casualty & Surety, Maryland Cas- 
valty, Aetna Casualty & Surety and De- 
troit Fidelity & Surety are named as co- 
defendants with four local breweries in 

suit commenced by the government in 
the United States district court for east- 
ern Michigan last week to recover the 
amounts of bonds revoked by the court 
following the conviction of the brewery 
firms upon violations of the prohibition 
law. The bonds were provided with the 
granting of permits to make real beer in 
order to carry on a process of dealco- 
holization into near beer and were for- 
feited following the conviction of the 
breweries upon a charge of selling real 
beer 


Litigation Over Contract 

PAUL, MINN., March 10—District 
Judge Hanft vetoed efforts of interested 
persons to place a deposit of $69,000 In 
the hands of the state treasurer for pay- 
ment of claims against the J. A. Mc- 
TPDonald Construction Company in the 
Minneapolis Trust Company vaults and 


ST 


sent it to the Northwestern Trust Com- 
pany in St. Paul, it was revealed here 
when the petition for disposal of the 
money and his order were filed in dis- 
trict court. 

The petition was filed by Attorney 
General Hilton, representing the state 
board of control. The McDonald Con- 
struction Company had the contract to 
build the State Teachers College at Wi- 
nona in 1923. The state, under its con- 
tract, retained 15 percent due the con- 
tractor, which amounted to $69,049.83. 
Numerous creditors who held claims for 
material and labor on the job filed claims 
with the state board. 

The Standard Accident, surety on a 
bond of $310,000 the construction com- 
pany gave, has $90,000 coming for money 
paid out for the construction company, it 
is claimed, and a Minneapolis bank has 


$40,000 due it. 
The adjudication of the numerous 
claims will come before the court at a 


later date. 





Colorado Ruling on Interest 


DENVER, COLO., March 11—TInterest 
on amount sought in suit against a 
surety company shall start with the fil- 
ing of the court action, according to the 
ruling of the Colorado supreme court re- 
cently in an appeal from Denver district 
court, J. B. Monby vs. Hartford Accident 
& Indemnity. The company wrote in- 
demnity bond for the Denver Livestock 
Exchange, assuring customers of com- 
panies holding membership in such ex- 
change of fair dealing. The Rogers Live 
Stock Commission company, a member, 
was under $5,000 bond. Plaintiff sought 
$4,956.96 due him on 909 head of sheep. 
The judgment of the lower court was 
affirmed, the high court ruling that filing 
of suit constituted notice that amount 
sought was due and legal interest should 
start on that date. 





Propose Important Legislation 


SAN FRANCISCO, CAL., Mar. 10—A 
bill has been introduced in the California 
assembly prohibiting the use of bonds 
on bids for state work. The bill speci- 
fically prohibits the use of the bonds of 
surety companies or of individuals and 
specifies that all bids for state work 
must be accompanied by cash in the 
amount of 10 percent of the total. 





To Facilitate Texas Change 


AUSTIN, TEX., March 10—To make 
corrections in the recently enacted law 
to make it easy for Texas state banks 
to change from the guaranty fund plan 
to the bond system for protecting their 
depositors, bills were introduced in both 
branches of the Texas legislature last 
week and will be passed without opposi- 
tion. These bills provide that every bond 
or policy of insurance or other guaranty. 
of indemnity filed as provided in the 
law shall secure depositors at the time 
the bond is filed and approved and all 
deposits made during the period of 
twelve months thereafter: provided, how- 
ever, that the bond shall become void and 
of no force and effect upon the making. 
filing and approval of the next annual 
bond, The Commissioner of Banking is 
empowered to make the form of bond. 


Write Big Ohio Bond 


BALTIMORE, MD., March 10.—W. G. 
Kress of Conklin, Price & Webb, general 
agents of the Fidelity & Deposit in Chi- 
cago, recently paid a visit to the home 
office in company with James S. Bayless 
of the Chicago executive office, to put the 
finishing touches on a million dollar 
lenders’ bond covering the erection of the 
new Neil House in Columbus, O, the 
premium on which amounted to $60,000. 

While the bond at first did not look par- 
ticularly desirable Messrs. Kress and Bay- 
less finally succeeded in putting it into 
such shape that when it was presented 
to the home office underwriters it was 
promptly approved. 

The old Neil House was one 
mest famous hostelries in Ohio. 


of the 


Report on Wisconsin Business 

MADISON, WIS., March 10.—Prelim- 
inary figures from the insurance depart- 
ment of Wisconsin show that the Fidelity 
& Deposit led all other companies in 
bond premiums in Wisconsin in 1924, with 
a total of $246,131. Losses of the com- 
pany were $73,049. The United States 
Fidelity & Guaranty was second with pre- 
miums of $198,318 and losses of $20,019. 
The National Surety was third with pre- 
miums of $151,427 and losses of $71,066. 
The Southern Surety showed an unusual 
situation in that its total losses for the 





state during 1924 were minus $3,143. This 
was brought about due to the fact that 
in 1923 company losses were high and 
there was no salvaging of consequence on 
losses for that year. Much 1923 salvage 
was received in 1924 and this, with fairly 
low 1924 losses and high 1924 salvage, 
made the total of the salvage greater than 


the total losses for the year. 
State Fund Bill in Colorado 
DENVER, COLO., March 11—House 


Bill 392, providing for creation of a state 
bonding fund under supervision of the 
insurance commissioner, was passed by 
the house of representatives on second 
reading Friday. If finally enacted this 
measure will make the state a bonding 
ragent for all state, county and municipal 
officials, charging a premium of 
per $1,000. According to its sponsors it 
will create a large fund and decrease cost 
of premiums to those who must give 
bond for faithful performance of public 
service. The measure was passed on 


$2.50 | 


paosane reading despite concerted opposi- 
‘tion in the committee of the whole where 
“socialism” was one of the epithets di- 
|rected against it. 





State Fund Plan in Wisconsin 


MADISON, WIS., March 10—Whether 
or not Wisconsin shall have a state fund 
covering depository bonds on state de- 
| posits in Wisconsin banks will be de- 
cided at a hearing March 12 on a bill 
| sponsored by Assemblyman Price before 
|the committee on insurance and bank- 
ing. The bill provides that % of 1 per- 
cent of the principal shall be set apart 
from all interest received on state de- 
| posits, to establish a fund to be used for 
reimbursing the state in case of banks 
|failing where state deposits are con- 
cerned. The fund will be invested and 
managed by the state treasurer. The 
| bill would do away with all private de- 
| pository bonds on state money and will 
|be bitterly fought by surety underwrit- 
‘ ers. 











PERSONAL GLIMPSES OF CASUALTY MEN 4q 








brother, Howe S. Landers, 
to become branch managers of the Met- 
ropolitan Casualty for Indiana with 
headquarters at Indianapolis, has had an 
unusually favorable business experience 
upon which to build a state casualty in- 
surance organization. Through his for- 


perience in general business and in the 
investment field as well as in insurance 
lines. For twelve years he was special 
representative of the United States En- 
caustic Tile Works of Indianapolis, his 


house ot Breed & Elliott in Indianapolis; 
for three years in the real estate busi- 
ness in Indianapolis and for a year and 


was successful and made good. 
For some years past he has engaged 


through personal solicitation. 
fore knows general business problems 


how to solve them with insurance when 
possible. The Metropolitan Casualty’s 
Indiana branch office has made a fine 
record in its first month. 


The remains of Mrs. Charles A. Hay- 
ward, the mother of Max E. Hayward, 
vice-president and general manager of 
the International Indemnity of Los An- 
geles, who died in Japan about three 
weeks ago, were brought back to Los 
Angeles from Tokio and the funeral was 
held there. At the time of her death 
Mrs. Hayward was returning from a 
visit to the Phillippine Islands and was 
accompanied by her husband, who is a 
member of the board of directors of the 
International Indemnity. 


A. Duncan Reid, president of the 


pon 
ida. 


Island, on the west coast of Flor- 


Richard H. Thompson, vice-president 


agencies in the south first. 


Stewart, Keator, Kessberger & Led- 
erer, the well known general agents in 
Chicago, celebrated their fifth anniver- 
sary Monday. A number of people called 


to congratulate them. This firm of 
young men has made a distinct dent in 
the Chicago insurance field and has 


many admirers. 


Samuel W. Munsell, founder and 
president of the Monarch Accident of 
Springfield, Mass., died last week at the 
age of 60. Mr. Munsell was prominent 
among the disability underwriters and 
was at one time president of the Health 
& Accident Underwriters Conference. 
He was a prominent Mason and his 
company formerly confined its business 





mer connections he gained valuable ex- | 


field covering the entire United States. | 
For two years he was with the bonc | 


a half he was sales manager at St 
Louis for the Peerless Automobile Com- 
pany. In all of these connections he | 


in the insurance business in Indianapo- | 
lis and has built up a large business | 
He there- | 


and how to meet them and especially ' 


Globe Indemnity, is vacationing at Tar- | 


of the Maryland Casualty, left last week | 
for a tour of the country, visiting the | 


Jackson K. Landers, who, with his | 
b ) ) recently | 
formed the firm of Landers & Landers | 





SAMUEL W. 


MUNSELL 


to members of the Masonic fraternity. 
| Its name was originally Masonic Mutual 
Accident. 

Joseph F. Matthai, superintendent of 
the automobile department of the United 
States Fidelity & Guaranty, who has 
just been elected a vice-president, was 
graduated from Cornell University in 
1912 with the degree of mechanical engi- 
neer. He connected with the United 
State Fidelity & Guaranty in 1915 as an 
inspector on compensation and liability 
| risks, and was made superintendent of 
the inspection and merit rating depart- 
ment the same year. When war was de- 
clared Mr. Matthai entered the officers 
| training camp and was commissioned’ 
second lieutenant in July, 1917. He was 
with the 319th infantry, 80th division, 
until wounded in action, Oct. 6, 1919. 
| He returned to the U. S. F. & G. im 
September, 1919, and shortly afterwards 
was made superintendent of the automo- 
bile department. Modest and of quiet 
and retiring disposition, casual contact 
does not disclose the thorough knowl- 
edge of automobile insurance which is 
his. 


H. G. Seaman with Boyle 


Harry G. Seaman, formerly manager of 


the Chicago branch office of the Repub- 
lic Casualty, has resigned to become 
vice-president of the James P. Boyle 
Agency, general agents for the Republic 
Casualty in Chicago. Mr. Seaman has 
had many years experience, especially in 
casualty lines and this connection should 
}add strength to the organization. He 
was home office underwriter for the Zur- 
ich for four years, after which time he 
became associated with the Childs, Young 
& Wood agency in Chicago, having acted 
as office manager for a period of five 
years. James P. Boyle, who is the active 
| head of this agency: is a senator for the 
| fourth district in Tllinois. 
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IN DOUBT ON MEASURE 


WILL TAKE A NEUTRAL STAND 





Members of Keystone Automobile Club 
of Philadelphia Vote on Com- 
pulsory Plan 


PHILADELPHIA, PA., March 10.— 
Members of the Keystone Automobile 
Club here, which recently had an open 
forum meeting discussing the pros and 
cons of automobile compulsory insur- 
ance, have, in a referendum vote, de- 
cided to keep neutral on this question. 
A bill for such compulsory auto liabil- 
ity insurance is now before the Penn- 
sylvania legislature at Harrisburg. 

The recent debate on the subject was 
led in the affirmative by Stewart A. Jel- 
lett, chairman of the insurance commit- 
tee of the Philadelphia Chamber of 
Commerce, and the negative side was 
presented by Henry Swift Ives, secre- 
tary of the Casualty Insurance Clearing 
House, Chicago. 

Following the debate it was declared 
that a referendum vote would be sought 
from all the club members on the ques- 
tion as to whether the present bill 
should become a state law. The result 
of this vote is that the majority of club 
members preferred to take an impartial 
attitude on the question: 

So the Keystone Automobile Club, 
one of the largest and most powerful in 
the east, will be strictly neutral on this 
all important topic of compulsory auto- 
mobile insurance. 


Casualty Notes 


R, L. Greene has resigned as manager 
of the New York City office of the Eagle 
Indemnity. 

George T. Mahana has become asso- 
ciate manager of the Pacific coast branch 
of the Zurich. , 

The Massachusetts Accident announces 
a home office conference of agents writ- 
ing non-cancellable disability insurance 
to be held in Boston on April 27-28. 


Robert J. McManus has been made as- 
sistant statistician of the compensation 
and liability department of the Franklin. 
Mr. McManus is editor of the Casualty 
Actuarial Society. 

Louis Brussels, formerly 
the Sherman & Ellis office in Oklahoma 
City, has been appointed special agent 
in the casualty department of the T. E. 
Braniff Company of that city. 

The Northwestern Casualty & Surety of 
Milwaukee has announced the appoint- 
ment of two new regional representa- 
tives in Minnesota, Samuel Nelson at Red 
Wing and Edward Thelen at Stillwater. 


manager of 


The New York Indemnity announces 
the appointment of C. A. Rauschenberg, 


Jr., of Atlanta, Ga., as general agent for 
all casualty lines. Howard E. Geldert. 


associated with the agency, has been 
made supervisor of claims. 
Maj. E, E. Johnson, vice-president of 


the London & Lancashire Indemnity, has 
been in Los Angeles in connection with 
the selection of a casualty manager to 
be appointed April 1 on the staff of the 
new local office of the company. 


Twenty-eight motor vehicle carriers 
have been cited to appear before the 
Virginia state corporation commission 


March 20 to show cause why their cer- 
tificates should not be revoked for failure 
to keep up the liability insurance required 
by law. 

Walter Chowen, manager of the Cali- 
fornia Inspection Rating Bureau, is on the 


program to deliver an address on the 
subject of Compensation Insurance be- 
fore the compensation underwriters of 


Los Angeles at the meeting at the City 
Club on March 12. 

The Merchants Mutual Casualty, for- 
merly the Merchants Mutual Automobile 
Liability, has been admitted to Massa- 
chusetts to write automobile liability, 
property damage and collision lines. The 
agent of record for Massachusetts is Al- 
fred N. MacLean of Boston. 

G. R. McNeil, safety engineer of the 
Metropolitan Casualty branch office in 
Los Angeles, has been transferred to the 
office of V. A. Hancock, resident vice- 
president at San Francisco, where he will 
occupy a similar position. J. M. Car- 
penter of the U. S. Fidelity & Guaranty 
succeeds him at Los Angeles. 

The Aetna Life companies announce the 
appointment of James J. Conaty, as man- 
ager of the Brooklyn branch, Clarence 
E. Fenn, being named as its superinten- 
dent. Mr. Conaty, who replaces George 
1. Reaney, recently resigned, and Mr. 
Fenn have both been attached to the 
Brooklyn office for a number of years. 





PHILIP F. LEE IS ADVANCED 


Appointed Associate Field Director of 
the United States Fidelity & 
Guaranty 


BALTIMORE, MD., March 10.—W. 
A. Edgar, vice-president and director of 
the agency department of the United 
States Fidelity & Guaranty, has an- 
nounced the appointment of Philip F. 
Lee as associate field director. 


Well Qualified for Post 


“Mr. Lee’s connection with the VU. S. 
Fidelity & Guaranty for the last ten 
years and his varied experience in im- 
portant work eminently qualifies him 
for this position,” said Mr. Edgar in an- 
nouncing the appointment. Mr. Lee is 
a member of the bar of Maryland. He 
came with the company in 1915. For 
three years he was special agent out of 
the home office, covering Maryland, 
Delaware and New Jersey. In 1917, he 
went to Honolulu in behalf of the com- 
pany and managed the company’s office 
there for four years. In 1921 he was 
made assistant manager of the New 
York state branch office, under W. Tal- 
bot Sinclair. He was a member of the 
special committee sent to Oklahoma to 
straighten out the banking situation in 
its relation to his company. In 1922 he 
was made associate manager in the 
Kansas City branch office. 


SUBROGATION RIGHTS DECIDED 


Republic Casualty Wins Where Lia- 
bility Company Obtained Release 
Ignoring Glass Company’s Claim 





A case involving subrogation rights 
of a plate glass insurance company has 
been decided in the Essex county, N. J., 
court. An automobile truck of the 
Newark Chair Company on June 20, 
1924, backed into and demolished a plate 
glass window on the premises of David 
and Elizabeth Gordon. 

The Republic Casualty insured the 
glass and expended $447.70 to replace 
the window. The company immediately 
served written notice on the Newark 
Chair Company that it would make 
claim to the extent of its loss. The in- 
surance companv on the automobile 
property damage risk interviewed Gor- 
don and finding that he sustained a loss 
on stock and fixtures, obtained a general 
release for $200 and thereafter refused 
to recognize the rights of the Republic 
Casualty. In the suit that followed the 
court held that in view of the fact that 
the owner of the automobile was apprised 
of the rights of the Republic Casualty 
and utterly disregarded the company’s 
rights of subrogation after the notice, 
the general release given by the assured 
could not be set up as a bar to the 
action in which the plate glass insurance 
company appeared as plaintiff. This 
indicates the necessity where a company 
wishes to protect its subrogation rights 
of giving immediate notice to the party 
at fault. 


Take on Royal Indemnity 


ROCHESTER, N. Y., Mar. 10.—The 
firm of Frost & Potter, which has repre- 
sented all of the Travelers companies 
for some time, has resigned these con- 
nections with the exception of the life 
department, and has taken a general 
agency for the Royal Indemnity for all 
casualty lines and the American & For- 
eign for fire and marine lines. Both 
Warren J. Frost and Wellington Potter 
of this firm have long been associated 
with the Travelers. Before the organ- 
ization of this firm three years ago, Mr. 
Frost was for many years a steam boiler 
special agent for the Travelers. Mr. 
Potter was long connected with the 
Travelers in the field and on the home 
office staff. He was at one time assist- 
ant superintendent of agencies in the 
compensation and liability department. 
The new offices of the firm will be at 
1126-30 Granite building. 





MANUFACTURERS OPPOSE P PLAN 


Assistant General Manager of Automo- 
bile Chamber of Commerce 
Gives Reason 


SAN FRANCISCO, CAL., Mar. 11 
That automobile manufacturers are op- 
posed to the enactment of compulsory 
liability merase for motorists was dis- 
closed by J. Marvin, assistant general 
manager of . National Automobile 
Chamber of Commerce, in addressing a 
large gathering of San Francisco auto- 
mobile dealers. “There are no facts to 
indicate that such insurance would re- 
duce the number of accidents,” said Mr. 
Marvin. “Nation-wide inquiry discloses 
no statistics to indicate the amount 
uncompensated due to motor 
vehicle accidents. 


losses 


CASU: AL TY fated 


‘| GLASS RATE ON MOTORS 


SOME CHANGES ANNOUNCED 


‘s 
| Adjustment Has Been Made After a 


Full Year’s Experience on the 
Class by Companies 


Last year was the first complete one 


for which the experience on motor car 
glass could be tabulated for all com- 
panies. When the rates were first es- 
tablished there was but little statistical 
data to use as a guide and the rates 
| were made as a trial on the basis of 
the results of insuring about 1,000 cars 


of | 


On the other hand it | 


has been estimated that such laws would | 


lay 
on motorists. 

“Accident prevention and the enforce- 
ment of laws enacted for that purpose 
is the great need at this time. In report 
of the recent safety conference, under 
the guidance of Secretary of Commerce 
Hoover, compulsory liability insurance 
is not included as a safety measure, it 
not being considered an aid in accident 
prevention. Many believe that accident 
insurance tends, on the other hand, 
relaxation on the part of some drivers.” 


ENTERTAIN GEORGIA AGENTS 


Leaders in Big Agency Contest Were 
Feted by Fidelity & Deposit and 
Maryland Casualty 


BALTIMORE, MD., Mar. 10.— 
Twenty-five of the leading insurance 
men of Georgia arrived in Baltimore last 
Monday as the guests for two days of 
the Fidelity & Deposit and the Mary- 
land Casualty, both of which companies 
they represent in Georgia. They visited 
the home offices of the Baltimore com- 
panies and on Wednesday attended the 
inaugural of President Coolidge in 
Washington. 

The visiting insurance men were win- 
ners in a recent production contest held 
by Haas & Howell, one of the leading 
general insurance firms in the south and 


an additional burden of $500,000,000 | 


of various models. 

The business of 1924 develops that 
over 2,000 were insured and that the 
loss frequency is now indicated as be- 
ing far than the first tabulation 
showed. The present rates for private 
passenger cars are therefore higher 
than need be. 

The rates for the second group in the 
manual (cars used for weddings, etc.) 
have proved to be insufficient and the 
third group (livery, taxi cabs, etc.) 


less 


| should not be reduced. 


to | 


It is therefore necessary to establish 
the following new scale of rates, to be 
| effective March 15: 
Private passenger cars used 

for pleasure and business 

GED 46. vt annecéeoeweuwee $ 3.50 $ 7.50 
Cars used exclusively for 

weddings, funerals and 

hospital calls, and for 

incidental private use by 

QWGOE ooo cd cvcrscec ceewes 12.50 25.00 
Private livery, taxicabs, 

public vehicles and com- 

mercial vehicles pees 18.00 36.00 





Open Indianapolis Branch 


The Globe Indemnity has opened a 
branch office at Indianapolis, with 
F. J. Carroll, as resident manager. The- 


odore Stern Jr., at present the company’s 
general agent for the state, will con- 
tinue cordial relations with the office. 
Mr. Carroll for the past 18 months has 
been superintendent of the surety de- 


| velopment department of the Globe In- 


| prior to 


which has represented both the Fidelity | 


& Deposit and the Maryland Casualty 
for nearly 30 years. On Monday, the 
Maryland Casualty acted as host, hold- 


ing a reception at their home office, after | 


an inspection of the grounds and build- 
ings luncheon was served in the com- 
pany’s club house. A sight-seeing trip 
through Baltimore and the suburbs was 
made in the afternoon, and at night the 
company gave a dinner at the Belve- 
dere, followed by a theatre party. The 
Fidelity & Deposit was host on Tuesday. 
As guests of the company they attended 
a luncheon of the Casualty & Surety 
Club of Baltimore, at the Hotel Emer- 
son, and entertainment occupied the rest 
of the day. 
for Washington early Wednesday morn- 
ing in a special car provided by the Fi- 
delity & Deposit and viewed the inaug- 
ural parade from the windows of the 
company’s offices. 


Michigan Employers Figures 


The new annual statement of the 
Michigan Employers’ Casualty of Lan- 
sing shows admitted assets of $332,211; 
surplus to policyholders $185,422, and a 
net surplus of $39,122. 


Company Held Not Liable 


Defendant insurance company issued 
a liability policy to the Red Cross cover- 
ing an automobile owned by that organi- 
zation, which policy made the insurance 
company directly liable to anyone in- 
jured by the operation of the automo- 
bile After the automobile had heen 
sold tq, another, plaintiff was injured by 
a collision with it and brought suit 
against the insurance company. 
defendant insurance company was not 
liable. vs. Aetna Ins., Sup. Ct., 
Tenn. Decided Feb, 21. 





| manager 
| Small’s 


| points 


at its head office in New York, 
which he was connected with 
national surety. 


demnity 


the 


Small on Pacific Coast 


“LOS ANGELES, CAL, March 10—Con- 
tinuing his trip to the Pacific Coast 
agencies of his company, President W. E. 
Small of the Georgia Casualty left Los 
Angeles last week by automobile for the 
north, accompanied by Leonard C. Jones, 
at Los Angeles of this company. 
After a brief stop in San Francisco, Mr. 
plans contemplated visits to 

Seattle, Tacoma and other 

the Pacific northwest before 


Portland, 
in 


| returning to his office in Atlanta. 


The visitors left Baltimore | 


}ness is to be 
| eral agen 
| President Charles H. Holland 


Held | 


| insurance departments of Kansas, 


Closes Los Angeles Branch 


The Independence Indemnity has closed 
its Los Angeles branch office. The busi- 
handled through the gen- 
cy of Behrendt Levy Company. 
has been 

Angeles arranging for the new 
The claims department will be in 
charge of F. T. Scheidell, the auditing 
under A. A. Neuman and the inspection 
under J. B. Walters. 


in Los 
deal, 


Goes With Detroit Company 


D. J. Donohue, who has been specia? 
agent of the Hartford Accident traveling 
out of the Chicago office, has gone with 
the Detroit Fidelity & Surety Company at 


Chicago and will travel in Wisconsin, 
Illinois and Iowa. He will work with 
Frank C. MeVicar, the branch manager 


at Chicago. 





Inspecting International Indemnity 


LOS ANGELES, CAL., March 10.—The 
International Indemnity is being given 
the regular triennial examination by the 
Oregon 
and California. 
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Premiums and Losses by STATES and 
by CLASSES OF BUSINESS IN 1924 

















NEW JERSEY 


Prems, 
Aetna Cas. & Surety 
DOCUGORE 2 clccsiserves 4,027 
0. ey oe 390 
Non-Can, A. & H.... 15 
Auto liability ...... 170,016 
Other liability ..... 2,001 
Workmen's comp. 3,265 
WEGEEGN «éwescececde 4,828 
DEE sence do's ce cte'® ,698 
Plate glass ........ 141 
re  covasagess 86,322 
Steam boiler ....... 


Engine and mach... 
Auto prop. damage.. 
Auto collision ...... 
Other P. D. and Coll. 
Credit or sprinkler.. 
Totals 
Aetna Life 
Accident 
Health 
Non-Can. A. & H. 
Auto liability 
Other liability 
Workmen!s comp. 
Totals 
American Automobile 


wwrse Clerctr 








Auto liability ...... 143,561 
Auto prop. damage. 51,966 
Auto collision ...... 17,872 
TOGRIS «cacctceecpe 213,399 
American Bankers 
Accident and health. 300 
American Cas., Pa. 
Accident and health. 18,007 
Auto liability ...... 80,003 
Other liability ..... 3,456 
Plate glass ......-. 17,104 
Burglary .ccccccess 3,183 
Auto prop. damage.. 31,651 
Auto collision ...... 6,446 
0 |) re or 159,850 
Amer. Credit Ind., N. Y. 
CreGit .ccccccsscces 31,703 
American Employers 
Accident .....s-eee. 4,208 
BROBIER .cccccccscoce 1,824 
Non-Can. A. & H. 25 
Auto Hability ...... 9,315 
Other liability ; 1,873 
Workmen's comp. .. 4,035 
ys re 813 
BUPOCY cccccccsccsce 39 
Plate glass ........ 391 
Burglary ....2scccee 3,162 
Steam boiler oe 194 
Engine and m: ach. aca 26 
Auto prop. damage.. 3,257 
Auto collision ...... 253 
Other P. D. and Coll. 5 
Wetads coi vcecpeere 29,420 


American Mut. 
Auto liability 
Other liability 
Workmen's comp.... 
Auto prop. damage. 
Auto collision , 
Other P. D. and coll. 
:..... ne eee rere 
Allied Mat. Liab., N. Y. 
Auto liability 
Other liability 
Workmen's comp.. 
Auto prop damage. 
GED ise seesecees 
American Reinsurance 
Accident 
Health ; 
Auto liability 
Other liability 
Workmen's comp. .. 
Auto prop. damage: . 


Peer re 
American Surety 
ST REEEEE ..o one 0.6 6.00 08-4 5 
OE Pr 33, 
BUPRIATY .cscsccscs 30 
MOOR ses vcvriiess 1,7 
Ben. Assn. of Ry. Empl., Hl. 
Accident and health. 7,718 
Brotherhood Accident 
Accident and health. 13,985 
Car & General 
Auto liability ...... 6,961 
Auto prop. damage.. 2.546 
Auto collision ...... 1,686 
OE sacmeede den 11,193 
Columbia Casualty 
TS crn. x al'e 6 ene 3,093 
Pee 2,154 
Auto liability 64,317 
Other liability 12,805 
Workmen's comp. 31,042 
DE, &vecewnee eee 1,389 
PO is as ew ina. s 4,614 
Plate glass .....:.. 13,124 
BOMPHIALY oe ccccvcss 12,304 
Steam boiler ....:%. 514 
Engine and mach. .... —220 
Auto prop. damage. 24,732 
Auto collision , . 11,265 
Other P. D. and Coll. 217 
Total@ ....--cses 181,350 
Columbian Natl. Life 
Accident 5,791 


Liability, Mass 
51,74 














= Prems. 
SEE cede od ea hook 5,436 
| Non-Can. A, & H 423 
ED nt. ated de os 11,650 
a Commercial Casualty 
pS ey ee 119,017 
Losses | Health ............. 73,281 
, | Auto liability ...... 535,502 
1,462 | Other liability ..... 75,361 
395 | Workmen's comp. .. 362,134 
81.543 | PIGOULY «2. cece ess 26,567 
ie Oh, Teer eee re 92,118 
ee eee 89,022 
a ote 1 BUPBIAry 2c ccece. 23,385 
"399 | Auto prop. damage. 201,469 
170 Auto collision ...... 46,922 
11.704 | Other P. D. and Coil. 4,513 
28,861 | Totals ........0+- 1,649,291 
"""497 | Commonwealth Cas. 
89.403 | Accident and health. 14,968 
33'982 | Auto liability ...... 280,635 
1.61r6 | Other liability ...... 
“117 | Auto te damage. 95, 
»62.696 | Other P. D. and Coll. 508 
: OR ciswixteess 391,719 
60,900 | Connecticut General : 
43.058 MOOEGORE 6 isnccdisees 56,687 
cd, PRERIED. Ko ccemecsuees 10,684 
‘98.340 | Non-Can. A. & H 23,080 
a — "aan 90,451 
343,432 | Continental Cas. 
685,545 | Accident ........... 56,499 
Rr err 54,032 
58,470 | Non-Can. A. & H. 12,633 
25.817 | Auto liability ...... 61,373 
3.958 | Other liability ...... 12,084 
88,245 | Workmen’s comp. 25,001 
‘ by) Se Pree 1,888 
58 | RS 19,588 
| PEACO WIRES 20 sciaes ,359 
Pee). eee 3.718 
13:975 | Steam boiler ....... 28 
"904 , Auto prop, damage.. 24,608 
6.882 Auto collision ...... 9,198 
5992 | Other P. D. and Coll. 42 
9682 | Totals ..,......-. 289,051 
3972 | Continental Life, Mo. 
49.461 | Accident and health. 1 
Petroit Fid. & Surety 
8.467 | PRED cocnscoageses 369 
Cee PE sa cb eehawes 29.278 
1.355 WOOD bids esc cuen 29,647 
"672 Eagle Indemnity 
wt’. | =a 2,391 
"378 Health ...........-. 1,160 
455 Auto liability ...... 36,946 
1.643 Other liability ..... 4,683 
’ Workmen's comp. .. 21,109 
cee es 2 |... ier 2,848 
we "493 0 EE ae oe 2,162 
0 PIRte BIASS «2. ccccee 2,606 
4¢ EET | wa:0 wee 0 4ep >, 106 
shad nding Steam boiler ....... 228 
we * 265 Engine and mach. 565 
> | Auto prop. damage.. 12,501 
90 | Auto collision ...... 4,430 
5 486 Other P. D. and Coll. 91 
. OBE Wedbéicscoee 96,826 
Eastern Casualty 
tS 4) MOOUOME scotia sees e 13,953 
2.866 Employers Indemnity 
278,890 | Accident and health. 2,950 
4,607 | Auto liability ...... —121952 
1,798 | Other liability ..... 16.394 
254 | Workmen's comp... 16,486 
SHE.BSS | BMPOCW cei ccccwhder 27 
PIGtG GIORS .ccccdes 2.792 
“hee Auto. prop. dam.. —2,719 
od ath ait Auto collision ...... —3,806 
8,694 MOEMER iwsia tete< ia 18,472 
oats fea Employers Liability 
OOPe | BOGUOME wcccecweecs 15,881 
a ae 6,988 
2.346 Non-Can. A. & H 25 
4.470 | Auto liability sca ie tah 149,945 
2,512 | Other Hability ..... 48.748 
iN éwen pe bes comp. .. 257.091 
ver Ts. yo: EPP ae 1,891 
o eres WIGEO GIASS .occcci. 7,292 
9,328 | Rurglary ..... 24.940 
Steam boiler ..... 2.695 
58,302 | Eingine and mach. .. —32 46 
4.232 Auto prop. damage.. 51,947 
8.187 Auto collision 29 677 
65.722 Other P: D. and ¢ ‘oll. 1.029 
DE, 6 She 5s nto ee 597,063 
2,141 | Employers ‘Mut., a. Bi 
Auto Hability...:..'.:. 1,583 
5.215 | Other liability ..... 1,474 
Workmen’s comp... 12.991 
175.,-Auto prop. dam..... 532 
465 Auto collision....... 106 
404 | Other prop. d. & coll. 52 
1,044 Totals 15.838 
Equitable ‘Life, N. YY, 
546 | :Accifent............ 1918 
1,129. |-FIeAIPM ...0.. 0 2. 0 F 
21,545 Non-Can. A. & H 7 
aS UO ee eee 20. 298 
18,798 | Exchange Mut. Indem, N. Y. 
17 | Anto liebilitvw ...... 3,09% 
wae Other liability...... 347 
3.749 | Workman’s’ comp... 2.160 
3.334 | Auto prop, dam..... 1,995 
Sthane | Other pop. d. & coll. 210 
iat a (rrr , 765 
12,884 | Mureka Casualty 
7,472 | Auto lieBisty 2... 0 70 
168 Other liability ...... 15 
70, 238 Workmen’s comp. .. 7,590 
| Auto prop. damage. 11 
1,747 ORE evecucquecss 7,686 








| 








Prems. 
European Gen. Reins, 
gee rey Pare 54,321 
| EOREN 66 se6 <bbdos 2 « 32,944 
Non-Can. A. & 4,752 
Auto liability ...... 53,210 
Other liability ...... 9,550 
Workmen's comp 936 
 oh5 ade aaa oe 33,887 
a le 12,896 
oy I errr 73,638 
Steam boiler ....... 6,177 
Engine and mach. —870 
Auto prop. damage.. 3 
| Pee eee 281,475 
Federal Casualty 
Accident and health. 1,390 
casas Federal Mut, Liab., Mass. 
37 Auto liability....... 476 

‘sees | EEROn TIGDINIRT. .< 00:0 174 

5,457 | Workmen's c omp.... 5,007 

Auto prop. dam..... 180 
Auto collision....... 77 
|) Aare 5,914 

Fidelity & Casualty 
eee 112,412 
31,6 eS aaa 102,016 
1,788 | Auto liability ...... 200,148 

T2,009 | Other liability ...... 61,137 

29.408 | Workmen’s comp. 171,577 

70437 | Fidelity ............ 52,114 

Serene MME Shion winding 0s 78,687 

24,686 PIMCO MAROS..cccccece 25,105 

ns 07 > "eee 58,516 
132,364 | Steam boiler ....... 19,428 
Engine and mach. .. 3,574 

6,834 | Auto prop. damage.. 71,065 

108,017 | Auto collision ...... 16,764 

err tr Other P. D. and Coll. 629 

36,881 Toatls ...ce.eee- 973,172 

be 125 Fidelity & Deposit 

151,857 | Fidelity ........... 88,731 
RPG 66 a dews 0 Udsaee 173,597 
36.979 | BUPMIBEF .ccwsvcice 35,338 
3,493 NED ccsaavacces 297,666 
356 | General Accident 
24,828 | Accident ........... 22,596 
BEOGED. 2p ssedcinsiasios 15,880 
7,004 | Auto liability ...... 198,914 
99.776 | Other liability ...... 26,546 
2 '45 Workmen's comp. 55,324 
21.256 Plate glass ........ 4,810 
9955 | Burglary ........... 8,647 
16.369 | Steam boiler ....... 125 
“19 | Auto prop. damage. . 59,234 
Auto collision ...... 16,736 
‘9 456 | Other P. D. and Coll. 1,614 
"100 NE teeth bth atte % 410,426 
ipa General Indemnity 
12,258 os rere 573 
4.942 General Reinsurance 

$1 | Accident .....ccce-. 1,830 
DEOGEE | MOONE anc occ cavcccs 1,028 
Non-Can. A. & H.. 3,378 

Auto liability ...... 27,499 

vi we Other liability ...... 4,267 
Workmen's comp.... 6,296 
PED -avakviwane w« 3,580 
rr eee 4,158 

alae Nn Bee ae 2,496 
998 Auto. prop. damage. 7 
68 Other P. D. and coll. 30 

12 358 ORME i o.ss05.6,0:008 54,569 
354 Georgia Casualty 

16 911 Auto liability ...... 176,050 

O01 Other liability ..... 36,371 

- Workmen’s comp. 76,572 

"949 Pinte GIGSS ..ucccccs 31,047 

1 020 ee eee 5,443 

we Auto prop. damage.. 65,878 

F teas Auto collision ...... 23,800 

"9 646 Other P. D. and Coll. 2,001 

oe | LSS ear 417,162 
aoe Giobe Indemnity 

Ae fie eae 

SORE | SERMON oc ccs s case ms 

4.162 Auto liability ...... 
**92 | Other liability ..... 
1.035 Workmen's comp 
600 a ree 
Ere rte 
“wane | Plate BIASES ... ccc. 
7,278 ee 
**se | Steam boiler ....... 
= Kingine and mach. .. 
160 Auto prop. damage. ‘ 
9.987 Auto collision ...... 2 
rn Gther P. D. and Coll. 9 "987 
1.840 a err 1,424,114 
“2 464 Great Amer. Cas. 
ot ee MOCOREOTME cccnnsccens 1,005 

‘ge.a4Qg Guar. Co, of No. Amer. , 

19 628 WIEN sccaatsenses 1,215 

an 9 Hartford Accident 

eee TE Bee 21,073 
1.561 | Flealth ............. 9,345 
i'haq | Auto liability ...... 412,886 
=go | Other liability ...... 65,787 
175 Workmen’s comp. 305,261 

o7 gro | Midelity ......-...- 34,030 

15.297 | Surety .....fs.eeee. 49,451 

~ ‘E77 ee Me. 6 od +068 13,797 
194 977 | Burglary ........... 80,789 
“hf! | Auto prop. damage.. 110,396 
Auto collision ...... 36,619 

Sere. Other P. D. and Coll. 3,162 

‘12 244  wiessneesiee 1,142,596 

ra liartford Live Stock 

Meersp te Live stoc CTT aye 23,139 

''**** | Hartford Steam Boiler 

‘(9.944 | Steam boiler ....... 128,198 

pies Engine and mach. .. 66,892 
945 TOtals ceicsseoeee 195,090 
1.756 | Hudson Casualty ‘<i 
6.915 | Auto liability ...... 325,677 
8.916 | Auto prop. damage.. 42,382 
; ree 368,059 
2.328 Indem. Ins. Co. of N. A. 

Rye at Accident ..........- 9,97 
G62 | HOMItH 2. cence eens 2,898 
376 | Auto liability ...... 204,795 

ees te | Other liability ...... 39,404 

3,897 | Workmen’s comp. 199,811 
Ree 17,956 

we ite os Surety ....cccsceses 36,517 
pei aaihie | Plate glass ........ 9,793 
2.761 | Burglary .......... 29,733 
ped ede | Steam boiler ....... 4,883 
2.751 | Engine and mach. .. 659 





es) 
oo 


10,030 
68,473 
40,961 
119,464 


98,229 
15,909 
59,128 
21,228 
3,294 
43,894 
17,203 
1,513 
260,398 
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to 
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Prems. 
Auto prop. damage.. 69,117 
Auto collision ...... 23,078 
Other P. D. & Coll 2,186 
oo ae 0,804 
Independence Indemnity 
DEE 6. ks 6-5 04.000 2,529 
GE ot bho 60% cae ce 2,615 
Auto liability ...... 69,790 
Other liability ...... 46,936 
Workmen’s comp. 66,710 
PN Sab wi dae 0% 4,964 
a Perrre Poe 34,631 
PIGSO GIGSS .cccucss 3,006 
PNT. 6 a0.006<u'e'a 16,802 
Steam boiler ....... 2,232 
Engine and mach... —1,018 
Auto prop. damage.. 23,423 
Auto collision ...... 5,552 
Other P. D. and Coll. 629 
WOGEED . ok ct sndcrece 278,801 
Inter Ocean Casualty 
PSP eee 17,171 
Lumber Mut, Casualty 
Auto Hiability ...... 6,746 
Other liability ..... 3,262 
Workmen's comp. .. 50,890 
Auto prop. damage. 2,782 
Auto collision-...... 905 
Other P. D. and coll. 261 
ee ere 64,846 
Interboro Mut. Indem. 
Other liability ...... 6 
Workmen’s comp. 106 
OGRE: cs 6ibwad ies 112 
International Fidelity 
Pn «6d se3s a0:0 130,477 
re ee 7,301 
i. eee 137,778 
Liberty Mut., Mass. 
Auto liability ...... 46,349 
Other liability ...:.. 14,327 
Workmen's comp. .. 273,518 
Auto prop. damage.. 16,323 
Auto collision ...... 2,889 
Other P. D. and Coll. 647 
Pe re 354,053 
London & Lane, Indem, 
SE. Oa oan 0.042 1,095 
DOE Ske wkweee oaae 47 
Auto liability ...... 53,417 
Other liability ...... 4,022 
Workmen’s comp. 20,506 
i ee 718 
a eee 3,927 
SE ae 5,284 
ET. ccdencssed 8,767 
Auto prop. damage.. 16,139 
Auto collision ...... 4,295 
Other P. D. and Coll. 197 
 vivkadsnece 118,838 
Lloyds Plate Glass 
PUMCO BUROB wc cccces 53,116 
Lon, Guar. & Acci, 
DEE: niseeseece.e.e 12,924 
eee 4,031 
Auto liability ...... 172,026 
Other liability ...... 33,715 


Workmen’s comp. .. 157,448 


OO rr —9,113 
Pe Perey 14,754 
FIBte GIASS cwccccss 7,432 
DT. rd bscaledaes 15,434 
Steam boiler ....... 8,791 
Engine and mach. .. 6,316 
Auto prop. damage.. 51,915 
Auto collision ...... 18,071 
Other P. D. and Coll. 1,768 
Credit or sprinkler... 2,944 
Co, rere 498,456 
Loyal Protective 
Accident and health. 9,490 
Lumbermen’s Mut. Cas. 
Auto liability ...... 70,269 
Other liability ...... 9,863 
Workmen’s comp. .. 88,404 
PEE. 6666 saceees 60 
Plate glass ........ 970 
DEE, waanesceones 660 
Auto prop. damage.. 29,157 
Auto collision ...... 10,665 
Other P. D. and Coll. 1,139 
eS ree 211,187 
Manufrs, Cas. 
Auto liability ...... 9,657 
Other liability ...... 142 
Workmen's comp. 466 
Auto prop. damage.. 2.050 
Auto collision ...... 2,061 
PN: wawiae above é 15,376 


Maryland Casualty 
Accident 
array 
Auto liability 
Other liability ...... 
Workmen's comp. 
Fidelity 
EE. ob sale oA aah oc% 4 
Plate glass 
DEE cae cacsecs 
Steam boiler ....... 
Fngine and mach. 
Auto prop. damage. 
Auto collision 


Other P. D. and Coll. 
ere 

MOGEED Fasscsicese 
Mass, Accident 
Accident and health. 2,677 
Mass. Bonding 
MOOIGOM 2c cicseccs 21,133 
| RET Ferrers 17,177 
Auto Hability ...... 44.913 
Other liability ..... 8,679 
Workmen's comp. 10,129 
eS er 12,920 
OEY ccccaecewcoss 56,503 
Plate GIAGS <.cccsecs 3,994 
rr ere 12,259 
Auto prop. damage.. 13,987 
Auto collision ...... 826 
Other P. D. and Coll. 1,089 

US 6 nan0 ede 608 203,609 
Manufacturers Liability, N. J. 
PIERS, 00 6 wrens oss 10,128 
Et has bee ae 1,882 
Auto liahilitv ...... 1M8,755 
Other liability ..... 29,580 
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March 12, 1925 THE NATIONAL UNDERWRITER CASUALTY 51 
| 
(CONT’D FROM PRECEDING PAGE) — — ia Health or 7 Losses | effective only in cities of more than 100,- 
re Pee - i WEBER oc cccccecccss 214 | 000, 1 _w 
: Prems. Losses |Steam boiler ....... 14.625 892 | Non-Can. A. & H... iis chia peauniation, WOtR weet tapes ony 
Workmen’s comp. .. 271,360 204,029 | icngine and mach 25,398 6.063 | Plate glass ... 31,473 8,819 | Detroit. Grand Rapids end Vilas, It sete 
yon gg ad ‘damage. on'han try Auto prop. damage.. 77,181 41,163 | Burglary .......... 85,872 27.912 | et oe untae eae = pend re 
Auto collision : 12,345 10,109 Suto ee cit 2334 ba 3 + _eom er 1achine 31,003 5.068 or more ae elberich | 
Other P. D. and coil. 1,288 48 res edit - . an 0 91 Aut ee ae ony 221190 Ro | The bill h ‘ i 
DT oc eGanese ee 469,949 319,716 r teeter eeseees —_ uto prop. damage. 221, 4,252 e bi as an interesting clause, which 
OREED scicceccoee AOR, 1i? 508,864 | Auto collision ..... 67,219 19.694 | it is claimed might have saved the Young 
. Protective Ohio Casualty Other P. D. and coll. 12,298 5,021 | « l > ind 
accident and health. 23,072 11,280 ° be De mae — ase ae 461117 162.185 compulsory indemnity measure. That bill 
Non-Can. A. & H. .. 135,407 62.070 uto lia FT  svcoes ‘ 59: eee , . | was condemned for having no joint Ha- 
Auto prop. damage.. 10,472 6,033 | Union Indemnity bility risi y y 
Totals .-+-+---+-- 158,479 73,350 | ‘Auto collision 1,05 2'037 | Accident 16,206 ne) ee eS ee ee oe Se 
Medical Protective Totals ........... 36,661 17,662 |Health .........::. 14,414 7.067 . surance company to recegnise the claims 
Physicians’ liability. 13,329 2,864 | ohio National Life : c Auto liability 1°... 75,899 20.726 0f a third or injured party if the in- 
Mer. Mut. Cas., N. Non-Can. A. & H. 8 Other liability ..... 13,763 11983 ‘Sured proved financially irresponsible. 
Auto eng AA - ‘+22 | pacifie Mutual Lite ‘ Workmen’s comp. 43,804 26,098 | The clause in the new bill reads: “Pro- 
Waeale’...-..: ae 839 7g | Accident .........+. 21,417 Py yt 4 See ate ea, | Vistom of the policy shall be that out 
Metropolitan C Health .........- 2 «15,893 6.006 | State ines «22s... 13:02 1, en lg te i om ep de 
aoataent <advegeee 1.075 Non “Can. A. & H.:: Ay ,800 22,387 burelary ss. oo wt ty 11591 potent jurisdiction upon such insurance 
iar shebabe "19 are Bate WEARS ciwacece eee 70,110 34,731 | ‘Auto prop. d mage.. 26.824 0344 policy by the owner of any such judg- 
‘Auto liability .. 27,155 1,948 | Pennsylvania Cas. * Auto cellibion Been 5,531 384 ment.” 
Other liability .. 12,071 1,550 | Accident and health. 13,490 5,802 | Other P. D. and coll. 813 167 
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NEWSPAPER FIGHT 
ON ACCIDENT POLICY 


(CONTINUED ON PAGE 39) 


It was treated, the paper says, as rou- 
tine business. The subordinate officials 
according to the “Herald & Examiner” 
did not consider that the question of le- 
gality was involved. The “Herald & 
Examiner” makes two major allegations. 
It states: 


Charge of Discrimination 


First—Discrimination in favor of cer- 
tain policyholders within the same class. 

Second—Violation of the statute which 
provides that the entire premium, in- 
cluding any and all considerations, shall 
be set forth in the form of the policy. 

The first allegation is based on the 
Illinois law, which reads as follows: 

“Discrimination in rates prohibited. 
Discriminations between individuals of 
the same class in the amount of pre- 
miums or rates charged for any policy 
of insurance covered by this act, or in 
the benefits payable thereon, or in any 
of the terms and conditions of such 
policy, or in any other manner whatso- 
ever is prohibited.” 

In the policy issued by the Federal 
Life-Tribune arrangement it is set up 
in the text of the policy as a condition 
precedent to becoming a policyholder 
that the offer is available ONLY to read- 
ers of the Chicago Tribune. 


Language of Policy 


The language of the policy is: 

“Federal Life’s policy issued exclu- 
sively to regular readers of the Chicago 
Tribune.” 

By the employment of the term “ex- 
clusively,” it is alleged that all other 
persons in the same insurable class, so 
far as eligibility as a risk goes, are 
barred from participation at the same 
premium rate. There is held to be still 
another discrimination within this class. 
One has to be more than a casual or an 
intermittent reader of the Tribune. He 
or she must be a regular reader. 


Comment on the Law 


It is contended that the law does not 
contemplate these classes within classes. 
The insurance company, for example, it 
is argued, may establish certain rates 
for certain classes of employment, where 
the risk may be of varying jeopardy, 
but the law does not carry the right, 
it is further contended, to exclude the 
same class of risks from participation 
merely because they do not happen to 
be readers of the Chicago Tribune. 

For example: 

The insurance company might exclude 
from participation a locomotive fireman 
or a taxicab operator at the same rate 
that a policy would be issued to a waiter 
in a restaurant or a bootlegger. But 
within the bootlegger or the waiter 
or the engineer class there can be no 
discrimination, according to the essence 
of the complaint. 


Some Are Barred 


What the Federal Life-Tribune agree- 
ment amounts to, the complainant al- 
leges, is that one fireman or bootlegger 
or waiter who reads the Tribune “regu- 
larly” may enjoy the policy, while the 
same class of insurable risks that hap- 
pen to see the Tribune only casually or 
not at all are barred. 

This is held not to be a discrimination 
as to risks, but a discrimination within 
the same class as to rates, which is spe- 
cifically prohibited by the laws of Illi- 
nois. 

On the major point the alleged viola- 
tion of the law is equally clear, the com- 
plaint alleges, 


Purpose of State Regulation 


The fundamental purpose of state 
regulation of insurance is protection of | 
the policyholders. One of the ways in 
which this is sought to be aceomplished 
is the establishment of a statutory re- 
serve of assets, fixed approximately at 


an amount calculated to insure the 
prompt payment of all legal claims 
under the policies issued. A company 


that would permit its reserve to fall 
below the required minimum or become 
depleted by virtue of investment in 
questionable securities at once would be 
liable to action on the part of the state 
insurance officials. 

In order to provide against any financ- 
ing that might be withheld from the 
state department, the law was so drawn 
in the last revision that companies doing 
business within this state are compelled 
to state in the policy the entire amount 





| 


and any or all considerations received 
for the policy. 


Can’t Determine Reserves 


It is by the declaration of all con- 
siderations received for the policy that 
the state department is able to compare 
the reserves established by law with the 
total liabilities. Unknown considerations 
might be good or hazardous, but unless 
they are set forth it is the assumption 
of the statute that the state department 
of supervision will not be able to estab- 
lish an intelligent, and, therefore, a 
proper reserve. 


Doesn’t State “Other Considerations” 


In the policy now being issued by the 
Federal Life it is stated as follows: 

“In consideration of the registration 
fee of one dollar paid by the insured, 
and of other good and valuable con- 
siderations paid by the Tribune Com- 
pany” the policy is issued. The law 
reads as follows: : 

“Provision and form of policy. 

“No such policy shall be issued or de- 
livered (1) unless the entire money and 
other considerations therefor are ex- 
pressed in the policy.” 

In the policy in queStion, it is con- 
tended, it is merely set up that “other 
considerations” are paid by the Tribune, 
but it does not state what these con- 
siderations are. 


Say Policies Are Obscure 


The complaint alleges that these con- 
siderations and the whole consideration 
must be identified in the ‘policy, that 
the Federal Life Company must state in 
the form of the policy the amount of 
money it receives for the travel accident 
policy involved. 

“Clearly by this language” the com- 
plaint reads with respect to the Trib- 
une’s “good considerations,” “there are 
two considerations involved, the first be- 
ing one dollar paid by the insured and, 
second, an unnamed consideration of 
value paid by a third party not a party 
to the contract, but both considerations 
being necessary to the completion of the 
contract between the insured and the 
insuring company.” 
setting up these contentions, concludes 
“in view of the violations of the insur- 
ance laws of the state above set forth, 
it is demanded (1) the immediate with- 
drawal of the approval of your depart- 
ment of this policy, and (2) that the 
Federal Life be required to cause the 
surrender and cancellation of every in- 
surance policy issued by or for it which 
contains either or both of the unlawful 
provisions above set forth.” 


“Tribune” Hits Back 


Sack came the Chicago “Tribune” 
with a mighty broadside saying that 
the “Herald & Examiner” was endeav- 
oring to prevent the public from get- 
ting “better and cheaper insurance” 
through the “Tribune”-Federal Life 
plan. The “Tribune” claims that in four 
days it placed more policies than the 
“Herald & Examiner” did in a year. 
Here is what the “Tribune” says: 

The peculiar complaint is made that 
there is a discrimination in the Tribune 
policy in favor of readers of the Tribune 
—this in face of the fact that the 
Herald-Examiner has been sending out 
flocks of solicitors from house to house 
seeking to sell accident insurance poli- 
cies that, according to that paper’s own 
announcements, were available only to 
subscribers of that paper. That paper 
has advertised repeatedly that the policy 
was in force only while the $10.80 annual 
subscription was paid and is forfeited 
instantly when any month’s subscription 
payment fails. 


Policy Was Approved 


The facts of the situation are that the 
policy offered by the Tribune was ap- 
proved by the state insurance depart- 
ment before. it was offered to the public. 


| It was gone over clause by clause in a 


| 





four-hour examination in Springfield, W. 
E. Brimstin, secretary, representing the 
Ftderal Life. 

No attack has been made upon the 
essential protective features of the 
Tribune’s policy. The complaint’‘as filed 
involves simply phrases of no concern 
to the policyholders. 


Authorized by the State 


Isaac Milter Hamiiton, president of the 
Federal Life (a corporation which has 
been in business twenty-five years, has 
assets of $7,500,000 and has paid out 
$10,000,000 to policyholders and benefici- 
aries), said last night: 

“Following our usual custom the Fed- 
eral Life did not issue this special policy 


The complaint after ' 








until it was first submitted to the Mlli- 
nois insurance department for considera- 
tion. The department found no objection 
to it and promptly authorized its issu- 
ance, 

“The state insurance department is 
managed with ability and courage and 
I do not think they will be disturbed by 
charges of a losing competitor. That 
competitor is a poor loser, that is all. 

“It is not possible to affect the validity 
of the policies, now or hereafter. Any 
policy issued by this company is in ac- 
cord with the law, and will be legal and 
good.” 

Law Complied With 


O. Steinkamper, manager of the spe- 
cial bureau of the Federal Life, which 
is issuing these new policies, said: 

“IT was in Springfield when this policy 
was approved by the state insurance 
department. Alex Johnson, head of the 
insurance department, was there, also 
Attorney Heaton of the insurance de- 
partment. We had a long session, and 
legal points were debated. Mr. Heaton 
got out the law on this policy and finally 
gave it as his opinion that the law was 
thoroughly complied with.” 

The insurance department at Spring- 
field received the complaint from the 
Herald-Examiner and set March 13 for 
a hearing on the matter. 

Insurance policies have been sold with 
newspaper subscriptions in a number of 
cities during the last year. The Tribune 
was the first paper in the country to 
come out with the plan to give a low 
priced policy with broad protection 
without requiring subscriptions. The 
plan has taken like wildfire. The action 
of yesterday proves that it is wiping 
the subscription-tied policy plan off the 
map. 


President Hamilton’s Statement 


In the Sunday issue of the “Tribune,” 
President Isaac Miller Hamilton of the 
Federal Life publishes an open letter to 
Director of Trade and Commerce Clif- 
ford Ireland. President Hamilton is 
ill at his home having had a severe at- 
tack of influenza. He states very 
plainly that the Federal Life policy is 
regular in every way and has been care- 
fully prepared and submitted to the 
state insurance department and ap- 
proved. A large expense was incurred 
in printing these policies. President 
Hamilton states that all obligations will 
be met promptly and equitably. Poli- 
cies are protected fully by the Federal. 
President Hamilton says that the at- 
tack on this policy is an attack on the 
state insurance department which has 
given its approval to the policy. Presi- 
dent Hamilton charges that the motive 
behind the attack is not for the benefit 
of policyholders but is an attack on the 
Chicago “Tribune.” 


What Hamilton Says 


In part President Hamilton says: 

“The reputation of a life insurance 
company is very valuable and delicate; 
it should be maintained unsullied; it or 
the company’s methods should not be 
unjustly, ignorantly, and viciously at- 
tacked. The Herald-Examiner people 
have made such an attack upon the 
Federal and its methods; they disregard 
entirely the loss and suffering to present 
and prospective policyholders and bene- 
ficiaries which such attack may entail; 
it is the duty of the Federal, its obliga- 
tion to its thousands of policyholders 
and beneficiaries, to refute such attacks 
with its utmost ability and vigor. It 
should not permit such an attack to do 
harm if within its ability to prevent, nor 
should it permit such an attack to lessen 
or postpone the service it is authorized, 
and it is its duty, to extend to the in- 
suring public.” 


“Herald & Examiner” Rejoinder 


The “Herald & Examiner” on Mon- 
day morning declared that the fight 
projected by the Federal Life accident 
policy is not an insurance fight but a 
circulation battle. It states that in 
April 1924 the “Tribune” had approxi- 
mately 115,000 of its city circulation de- 
livered by newspaper carriers. The 
“Herald & Examiner” had but 31,000. 
On Jan. 1, 1925, the “Herald & Exam- 
iner” stated that it had increased its 
carrier circulation to 84,000, while the 
‘Tribune’ has gone down to 106,000. 
The “Herald & Examiner” says, “That’s 
where the hot iron was applied to the 
‘Tribune’ and maybe you think it didn’t 
burn.” The “Herald & Examiner” says 





FEAR BASIC RATES ON 
SOME CLASSES TOO LOW 


(CONTINUED FROM PAGE 5) 


improved condition, but the rate is low, 
we have not a good sporting chance, as 
I see it, to make money, and we have 
long since passed the point where we are 
seeking merely volume. 


Service Departments Effect 


“There has been, I have noticed, some 
discussion of what influence the service 
and engineering departments of com- 
panies have had on the business. I wish 
there.might be more arguments pro and 
con. There is much to be said on both 
sides. After reviewing all the argu- 
ments, though, I think the fact stands 
out clearly that these departments have 
been the means of considerably lower- 
ing our rates without at the same time 
bringing a corresponding reduction in 
fire hazard or, at any rate, a correspond- 
ing reduction in loss ratio. Theoretically 
every improvement made ina risk should 
bring with it some reduction in rate, but 
if this process is carried on and on, the 
rates finally get down to where they are 
ridiculously low. 


Losses Not Reduced 


“As an illustration, any class of busi- 
ness might be cited. We might take 
steel foundries and review the loss ratio 
over a period of years. We would find 
that it has been high. We would find 
also that the installation of various im- 
provements have not to any extent oper- 
ated to reduce the loss ratio. In brief, 
if a particular class of business is bad 
and unprofitable and productive of fre- 
quent losses, it is going to continue to 
remain in just about the same category 
irrespective of any improvements of the 
kind that are ordinarily made. The im- 
provements thus bring only a reduction 
in rate, but not a proportionate or even 
observable reduction in the loss ratio 
itself. It is this phase of the situation 
that should be carefully studied at this 
time.” 





Provide for Premium Payment 


The Indiana bill which passed the 
legislature providing that the state will 
pay premiums on surety bonds of state 
officials where they are required to file 
such still leaves the option of such an 
official to provide personal surety. It is 
not likely, however, that the personal 
surety provision will be taken advantage 
of to any extent. 


Report on Manufacturers Liability 


An examination of the Manufacturers 
Liability of Jersey City, undertaken 
jointly by the insurance departments of 
New York and New Jersey, discloses 
that the company suffered an underwrit- 
ing loss last year in excess of $427,000. 
Upon a premium earned and loss in- 
curred basis its loss ratios upon its 
various lines were as follows: Accident 
71 percent; health, 105; liability, 85; 
compensation, 95; burglary, 27; auto- 
mobile property damage, 107; automo- 
bile collision, 83; property damage and 
collision other than automobile, 107. A 
net loss of over $152,000 surplus was 
sustained. 


Joins U. S. Guarantee 


NEW YORK, March 11.—George H. 
Reaney, who recently resigned the 
Brooklyn office management of the 
Aetna Life and affiliated companies, has 
been appointed assistant to President 
D. J. Tompkins of the United States 
Guarantee of this city and will aid in 
the general development of the com- 
pany’s business. 








that it has been using and continuously 
uses “sound and legal insurance to build 
up and stabilize its permanent reader 
audience. The ‘Tribune’ stung badly 
goes ‘loco’ in its frenzy to protect its 
fancied control of newspaper distribu- 
tion and its long held supremacy in car- 
rier delivered circulation.” 
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Each month the Aétna-izer is furnished 


with poster en 


Etna National Advertisements 


These, displayed in his win- 
dow, identify him as the man 
in his community who is 
‘‘worth knowing’’ -when in- 
surance is needed. 


ETNA LIFE INSURANCE COMPANY 


“2TNA CASUALTY and SURETY CO. 


largements of the 


An tn —— 
ble px ae you we an 
like to repre ‘the strong- 
. ' est mult ole "lin suri 
Newspaper advertisemen ts, a eng N in a world,’ 
direct-by-mail material and > to the Home Office 
cc ° se 4 ° ; Hartford, Connecticut. 
movie’’ slides also tie up with a 
There may be an 


the Aitna magazine pages and 
increase public confidence. 
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and affiliated companies 


AUTOMOBILE INSURANCE CO, 
of Hartford, Connecticut 









































Broken Auto Windows 


A new service of protection 





offered by The Travelers 


LATE GLASS INSURANCE has been 
—_— by many Travelers agents to be 

one of those modest brooklets of business 
that flow, fast and surely, into the more 
ambitious streams of casualty, life and acci- 
dent lines—to open at last on the broad 
ocean of a conspicuous and complete insur- 
ance service to the client. 


While the broker enjoys traditionally wide 


Tue Travecers InsuRANCE COMPANY 
Hartford 


a 


<CIDENT, LIFE, LIABILITY, HEALTH, AUTOMOBILE, TEAM BOILER, 








L. F. BUTLER, PRESIDENT 


COMPENSATION, GROUP, 


opportunities for service to his patrons, the 
full-time representative gains much in the 
simplicity, direct initiative, and personality of 
single-company relations. 

The Travelers agent, virtually a broker in 
the scope of his activities, finds combined to 
his advantage all those benefits most fully 
available in a multiple line organization pos- 
sessed of prestige and progressiveness. 


THe TrAveLers INDEMNITY ComMPANY 
Connecticut 
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BURGIARY, PLATE GLASS, AIRCRAFT, MACHINERY 











